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ISLAND TITLE oo
g DEED OF TRUST

THIS DEED OF TRUST ("Seeurlty Instrument") is made on JUNE 16TH, 2000. The grantor is MARVIN -

K. TALLEY , ROSALIE TALLEY ("Borrower") The Trustee is FIRST AMERICAN TITLE INSURANCE
CO. ("Trustee") The Beneﬁmary is U.S. Bank National Association, which is organized and existing under the
laws of THE UNITED STATES OF AMERICA and whose address is 6000 ATRIUM WAY, MT. LAUREL,
NEW JERSEY 08054 ("Lender") Borrewer owes Lender the principal sum of TWO HUNDRED FIFTY
THOUSAND AND 00/100 Dollars- (U S. § 250,000.00). This debt is evidenced by Borrower’s Note dated the
same date as this Security Instrument ( "Note") which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBRUARY"‘” ST 2031. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note ‘with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with. interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, w1th
power of sale, the following described property f'located in SKAGIT County, Washington:

TAX PARCEL #: P17385

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. % B 25, ,

BEING COMMONLY KNOWN AS: 22955 ROSE ROADA"MTZVERNON WA 98274.

BEING THE SAME :fif PREMISES CONVEYED TO

BY DEED DATED AND REC‘ORDED ‘ IN | THE COUNTY
RECORDER' S

OFFICE IN DEED BOOK PAGE ) THIS IS A FIRST AND PARAMOUNT
MORTGAGE il _

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: y /WE&/( : Wéd/, y

JENNIFER GILLESPI{E/

v/

Abbreviated Legal Description:
S/2 S/2 SE SW, Sec. 27, T33N, R4EWM

which has the address of 22955 ROSE ROAD MOUNT VERNON Washmgton 98274 ( "Property Address");

TOGETHER WITH all the 1mprovements now or hereafier erected on the property, d all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addltlons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securrty Instrument as the
"Property." - - g -

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has | ef'inght to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands sub}ect to any
encumbrances of record. 2

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform cov ";ants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ ° ~ Form 3048 9/90 (page I of 6 pages,
3060 Rev. 5/93 (DWAO) 1 - oo
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, :Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not

“the payments. If under paragraph 21 the Property is acqurred by Lender, Borrower’s right to any insurance
polrcres and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

" 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Appllcatlon, Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowér’s principal
residence within sixty days after the execution of this Securlty Instrument and shall continue to occupy the
Property “as. Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
_otherwrse .agrees -in «writing, which consent shall not be unreasonably withheld, or unless extenuatlng
circumstances exist: Whlch are beyond Borrower’s confrol. Borrower shall not destroy, damage or impair the
Property, allow the: Property to deteriorate, or commit waste on the Property Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the: Property or otherwise materially impair the lien created by this Securrty Instrument or
Lender’s security interest.” Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action .or proceedrng to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by, :

tend Or. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the .

loan application process, gave materrally false or inaccurate information or statements to Lender (or failed to
provide Lender with any material- rnformatlon) in connection with the loan evidenced by the Note, including, but
not limited to, representatrons concerning. Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. | %
7. Protection of Lender s ‘nghts in' the Property. If Borrower fails to perform the covenants and
agreements contained in this Securltysflnstrument or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearmg incourt, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
SO.

Any amounts disbursed by Lender under th1s paragraph 7 shall become add1t10nal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lénder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender requrred mortgage 1nsurance as a condition of makmg the loan secured by
this Security Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required.by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantialty equrvalent to the mortgage insurance prevrously in
effect, at acost substantlally equivalent to the cost to Borrower of the mortgage insurance prev1ously in effect, from an
alternate mortgage insurer approved by Lender. If substantrally equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender agam ‘becomes available and is obtained. Borrower
shall pay the premiums requrred to maintain mortgage insurance in effect, or to provrde a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspectlon Lender or its agent may ‘make reasonable entrles upon and mspectrons of the Property.
Lender shall give Borrower notice at the time of or prior to an mspectron spe01fy1ng reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages drrec ] consequentral in connection
with any condemnation or other taking of any part of the Property, or for conveyalce in 11eu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed 0 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Intheevent of a partlal taking of
the Property in which the fair market value of the Property immediately before the takrng is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be. reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sams.secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the takmg _Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the: taklng,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise prov1des the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30.4 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratron or
repair of the Property or to the sums secured by this Security Instrument, whether or not-then due.

Unless Lender and Borrower otherwise agree in writing, any apphcatlon of proceeds to principal shall‘not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments. t ;
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ORIGINAL |

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous :

*._substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic

- petroleum” products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde;, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the. Junsdlctlon where the Property is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleratlon, Remedies. Lender shall gwe notice to Borrower prior to acceleration following
Borrower’s- breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the. rlght to, reinstate after acceleration, the right to bring a court action to assert the -
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by applicable law. If the default is not cured on or before the date -~
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument: w1thout further demand and may invoke the power of sale and any other remedies
permitted by apphcable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21 mcludmg, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give a written notice to Trustee of the occurrence of an
event of default and of Lender’s, election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at publlc auction to the highest bidder at
the time and place and under the terms: desngnated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
applicable law by public announcement at the tlme and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale,”

Trustee shall deliver to the purchaser Trustee s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals inthe Trustee’s deed shall be prlma facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expense of the sale, including, but not limited: to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Securlty Instrument; and (c) any excess to.the: person or persons legally entitled to it or to
the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Securlty Instrument and all notes ev1dencmg debt secured by
this Security Instrument to trustee. Trustee shall reconvey: the Property without warranty and without charge to
the person or person legally entitled to it. Such person or persons shall'pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law,. ‘Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee herein and by
applicable law.

24. Use of Property. The Property is not used pr1nc1pally for agncultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were
apart of this Security Instrument. [Check applicable box(es)] i

[] Adjustable Rate Rider. ] Condominium Rider , 1~4 Family Rider
[ Graduated Payment Rider JX| Planned Unit Development Rider - [] Biweekly Payment Rider
[ ] Balloon Rider [_] Rate Improvement Rider - ondome Rider

[_] Other(s) [specify]

3060A Rev. 5/93 (DWAO) | WASHINGTON Form 3048 9/90 (page 5 of 6 pages)
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Order No.: '816040

EXHIBIT "A

The South Half of the South Half 'of'the Southeast Quarter of the Southwest Quarter of Section
27, Townshlp 33 North, Range 4 East of the Willamette Meridian. \

Situated in Skagit County, Washlngton
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Kathy Hill, Skagit County Audltor
6/19/2000 Page .7 of 9 12 14 46PM
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U.S. Bank
" 3000 LEADENHALL RD

. MT. LAUREL, NJ 08054

ORIGINAL

TAX PARCEL #:
P17385

NNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of JUNE, 2000, and is mcorporated L
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date grven v- the undersigned (the "Borrower") to secure Borrower’s Note to U.S.
Bank National Association (the "Lender")m of the same date and covering the Property described in the Security
Instrument and located at: |

1, 22955ROSE OAD , MOUNT VERNON, WA 98274

[Property Address]

The Property includes, but is not 11m1ted toya p:: ;:el of land improved with a dwelling, together with other such
parcels and certain common areas and facilities; as described in the COVENANTS, CONDITIONS AND
RESTRICTIONS (the Declaration"). The Property is part of a planned unit development known as

[lﬁame of 'Plari'ned Unit Development]

(the "PUD"). The Property also includes Borrower s interest in the homeowners association or equivalent entrty
owning or managing the common areas and fa0111t1es of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest. 2T £

PUD COVENANTS. In addition to the covenants and agreenents made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: :

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PUD Constituent
Documents. The "Constituent Documents” are the: (i) Declaratlon (11) artlcles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (111) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due all dues and assessments imposed pursuant to the
Constituent Documents. i -

B. Hazard Insurance. So long as the Owner’s Assocratlon mamtams w1th a generally accepted insurance
carrier, a "master" or "blanket" policy insuring the Property which is. satlsfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the: hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payrnent to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to malntam hazard 1nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is prov1ded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard i lnsurance coverage provided by the
master or blanket policy. 1

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repalr followmg a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower. are: hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secur nstrurnent wrth any
excess paid to Borrower. g :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and Xtent oft verage to
Lender. E ;5
D. Condemnation. The proceeds of any award of claim for damages, direct or consequentlal payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the: common,
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby a551gned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as
provided in Uniform Covenant 10. . A

PLANNED UNIT DEVELOPMENT RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT - Form 3890 9/90
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