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| When Recorded Return to:

Keynank Nat;onal Assoc;at;on
P.O. Box 16430
BoiSe, ID - 83715 -9998

{-HOME EQUITY LINE DEED or= TRUST

GRANTOR(S) ERIC CHAUVIN |
LINDA SUE_ CHAUVIN

'_ ‘GRANTEE(“Lender") Ke K ank Nat:.onal Assoc:.atn.on

201 N FAI RHAVEN A
BURLINGTON, WA 932331702

TRUSTEE
, - FIRST AMERIGAN TI TLE
A 720 THIRD 'AVENUE, SUITE 2020, SEATTLE, WA 98104

| ABBREVIATED LEGAL DESCRIPTION: TRACT 11 SAN JUAN LOOKOUT VOL 3 PG 181 A’S NO
3111130039.

| (Addttlonal legal descrrptlon onpage7.) .
- ASSESSOR’S TAX PARCEL OR ACCOUNT NUMBER 360326 3=~ 005~ 1119

LINDA CHAUVIN A

16429 LOOKOUT LN
BOW, WA 98232

THE NOTE(S) AND AGREEMENT(S) EVIDENCING THE OBLIGATIDNS SECURED HEREBY
CONTAIN PROVISIONS FOR ADJUSTMENTS IN THE R.ATE OF INTEREST.

In conslderatron of the loan or other credit accommodatlon heremafter specnﬁed and any-future advances or future Obtlgatlons
~ which may hereinafter be advanced or incurred and the trust hereinafter mentioned -and .other. good and valuable consideration,
~ the receipt and sufficiency of which are hereby acknowledged, Grantor hereby. lrrevocably bargains, sells, transfers, grants,
- conveys and assigns to Trustee, its successors and assigns, in trust, for Lender, the Beneficiary under this Deed of Trust, with
. power of sale and right of entry and possession all of Grantor’s present and future estate, right, title and interest in and to the real _
property described in Schedule A which is attached to this Deed of Trust and incorporated herein together with alf present and
future improvements and fixtures; privileges, heredltaments, and appurtenances; leases, licenses and other agreements; rents,
~ -issues and profits; water, well, ditch, reservoir and mineral rights and stocks pertaining .to the real property (curnulatlvety e
"Property™); to have and to hold the Property and the rights hereby granted for the use and b"‘ efit of Trustee, hIS successors and'
- assigns, until payment in full of all Obligations secured hereby.

Moreover, in further consideration, Grantor does, for Grantor and Grantor’s heurs, representatlves '
- warrant, covenant, and agree with Lender and Trustee and their successors and assngns as follows.

1. OBLIGATIONS. This Deed of Trust shall secure the payment and perforrnance ‘of all. prese Y and future lndebtedness, o
liabilities, obligations and covenants of Borrower or Grantor (cumulatively "Obligations”) to Lender pur jant to: : S :

(a) this Deed of Trust and the toltowrng promissory notes and other agreements

d asegns, hereby expressly
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- (b} ] all other presently existing or future written evidences of indebtedness, oblrgatlons, agreements, mstrurnents
. guaranties or otherwise with Lender incurred primarily for commercial, investment or business purposes whlch refer-fi"“'e-_:._
specrﬁcalty to thrs Deed of Trust (whether executed for the same or different purposes than the foregolng), P

S (e) future advances, whether made under an open—end credrt agreement or otherwrse, to the same extent as ade '
contemporaneously with the execution of this Deed of Trust, made or extended on behalf of Grantor or Borrower. Grantor
agrees that if one of the Obligations is a line of credit, the lien of this Deed of Trust shall continue until payment iny full of all _

- debt due under the line notwnthstandlng the fact that from tlme to trme (but betore termrnatlon ot the llne) no balance may bef=‘5‘f"
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> ":REPRESENTATIONS WARRANTIESAND COVENANTS. Grantor represents, warrants and covenants to Lender that:

; ::_-‘_(a) Grantor shall ‘maintain the Property free of all liens, secunty interests, encumbrances and claims except for this Deed of
o .;"I_‘rust and those described in Schedule B which is attached to this Deed of Trust and mcorporated hereln by reference. which
L Grantor agrees to pay and perform in a timely manner;

() Grantor is.in compltance in ali respects with all applicable federal, state and local Iaws and regulattons, including, w:thout
-, _limitation; those relating to "Hazardous Materials", as defined hereln and other environmental matters (the "Environmental
" Laws"), and nieither the federal government nor the State of Washlngton or any other governmental or quasi governmental
entity has filed a lien on the Property, nor are there any governmental, judicial’ or administrative actions with respect to |
environmental’ matters pending, or to the best of the Grantor’'s knowledge, threatened, which involve the Property. Except as
_otherwise disclosed in writing to Lender, neither Grantor nor, to the best of Grantor's knowledge, any other party has used,
generated; released, ‘discharged, stored, or disposed of any Hazardous Materials as defined herein, in connection with the
Property or-fransported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to
‘be taken in the future. The term "Hazardous Materials” shall mean any substance, material, or waste which is or becomes
regulated by any governmental authority including, but not limited to, (i) petroleum; (i) friable or nonfriable asbestos; (i)
polychlerinated biphenyis; (iv) those substances, materials or wastes designated as a "hazardous substance” pursuant to
Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
replacements to these statutes; (v) those substances, materials or wastes defined as a "hazardous waste” pursuant to Section
1004 of the Resource Conservation and Recovery Act or any amendments or replacements to that statute; and (vi) those
substances, materialsor wastes defined as a "hazardous substance” pursuant to Section 101 of the Comprehensive
Environmental Response, Compensation and Liability Act, or any amendments or replacements to that statute or any other
similar statute, rule, regulation or ordinance now or hereafter in effect. Grantor shall not lease or permit the sublease of the
Property to a tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials or
toxic substances; -

- (¢) All applicable laws and regulatrons {including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et
seq. (and all regulations promulgated thereunder) and all zoning and building laws and regulations) relating to the Property by
virtue of any federal, state or.municipal authority with jurisdiction over the Property presently are and shall be observed and

complied with in all material respects and all rights, licenses, permits, and cerlificates of occupancy (including but not limited
to zoning variances, special. exceptlons for nonconforming uses, and final inspection approvals), whether temporary or
permanent, which are material. t ‘use and occupancy of the Property presently are and shall be obtained, preserved and,
where necessary, renewed; ' :

(d) Grantor has the right and is duly authonzed to execute and perform its Obligations under thls Deed of Trust and these
actions do not and shall not confiict with the provisions of any statute, regulation, ordinance, rule of law, contract or other
agreement which may be binding on Grantor at'an time,

(e) No action or proceeding is or shall be pendlng or: threatened which might materially affect the Property and

) Grantor has not violated and shall not viclate any statute, regulation, ordinance, rule of law, contract or other agreement
which might materially affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender’s
rights or interest in the Property pursuant to this Deed of Trust

3. PRIOR DEEDS OF TRUST. Grantor represents and warrants that there are no prior deeds of trust affecting any part of the
Property except as set forth on Schedule B attached to this Deed of Trust which Grantor agrees to pay and perform in a timely
manner. If there are any prior deeds of trust then Grantor agrees to pay all amounts owed, and perform all obfigations required,
under such deeds of trust and the indebtedness seciired thereby and further agrees that a default under any prior deed of trust
shall be a default under this Deed of Trust and shall entitle: Lender to all nghts and remedies contalned herein or in the Obllgattons
to which Lender would be entfitled in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INT ERE:STS IN GRAN‘i ORS OR B(‘)RRG WERS. inthe event of a sale,
conveyance, lease, contract for deed or transfer to any person of-alf or any part of the real property described in Schedule A, or any
interest therein, or of all, or any controlling (inaggregate or otherwise) beneficial interest in Borrower or Grantor (if Borrower or
Grantor is not a natural person or persons but is a corporation, partnership, trust, limited liablity company, or other legal entity),
Lender may, at its option declare the outstanding principal balance of the Obllgatlons plus accrued interest thereon immediately
due and payable, or, at Lender's sole option, Lender may consent:to said conveyance in writing and may increase the interest rate
of the Obligations to the interest rate which Lender would then commit to.make d'first mortgage loan of similar character with
similar security, as determined by Lender in its sole discretion, or compensate Lender for such increased risk resulting from the
breach of the foregoing covenants. if Lender elects in its sole discretion to consent to any such action, Lender may aiso condition -
its consent on such other terms and conditions as Lender may require, such as payment of a fransfer review and processing fee
and/or assumption fee. Lender shall not be required to release the original obligor or any other party liable for the Obligations. At
Lender’s request, Grantor or Borrower, as the case may be, shall furnish a complete statement setting forth all of its stockholders
or partners, as appropriate, and the extent of their respective stock ownershtp or partnershlp interests.

5. ASSIGNMENT OF RENTS. In consideration of the Obligations, which ares 'ured by thls Deed of Trust, Grantor absolutely
assigns to Lender all Grantor’s estate, right, title, interest claim and demand now owned or hereafter acquired in all iexisting and
future leases of the Property (including extensions, renewals and subleases), all agreements for use and occupancy of the Property
(all such leases and agreements whether written or oral, are hereafter referred to as the "Leases”), and all guaranties of lessees’
performance under the Leases, together with the immediate and continuing right to‘collect and receive all of the rents, income,
receipts, revenues, issues, proﬁts and other income of any nature now or hereafter due (mcludlng any income of any nature
coming due durmg any redemption period) under the Leases or from or arising out of the Property including minimum rents,
additional rents, percentage rents, parking or common area maintenance contributions,.-tax and.insurance contributions, -
deficiency rents, liquidated damages following default in any Lease, all proceeds payable under any polloy of insurance covering
loss of rents resulting from untenantability caused by destruction or damage to the Property, all proceeds payable as a result of a
lessee’s exercise of an option to purchase the Property, all proceeds derived from the termination or rejection of any Lease in a
bankrupicy-or other insolvency proceeding, and all proceeds from any rights and claims of any.-kind which Grantor may have
against any lessee under the Leases or any occupants of the Property (all of the above are hereafter collectively referred to as the
"Rents”). This assignment is subject to the right, power and authority given to the Lender o collect and apply the Rents. This
assignment is recorded in accordance with RCW 65.08.070; the lien created by this assngnment is intended:to be specific, -
perfected, and choate upon the recording of this Deed of Trust, all as provided in RCW 7.28.230(3)-as amended from time to time.
As long as there is no default under the Obligations or this Deed of Trust, Lender grants Grantor a revocable license to collect all
Rents from the Leases when due and to use such proceeds in Grantor's business operations. However; Lender may at any time
require Grantor to deposit all Rents into an account maintained by Grantor or Lender at Lender’s institution. “Upon default in the
payment of, or in the performance of, any of the Obligations, Lender may at its option take possession‘of the Property and have,
hold, manage, lease and operate the Property on terms and for a period of time that Lender deems proper. Lender may proceed
to collect and receive all Rents, from the Property, and Lender shall have full power to periodically make alterations, renovations,
repairs or replacements to the Property as Lender may deem proper. Lender may apply all Rents to the payment'of.the cost of

such alterations, renovations, repairs and replacements and any expenses incident to taking and retaining possession of ‘the
- Property and the management and operation of the Property. Lender may keep the Property properly insured and may dlscharge
any taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paid
~ from the Rents received, and any unpaid amounts shall be added to the principal of the Obligations. These amounts, together .
with other. costs, shall become part of the Obligations secured by the Deed of Trust.

6. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permlt'-*the‘*
termination or the withholding of any payment in connection with any Lease or other agreement ("Agreement”) pertaining to.the -
Property. In addition, Grantor, without Lender's prior written consent, shall not: (a) collect any monies payable under’ any
‘Agreement more than one month in advance; (b) modify any Agreement in any manner that could be adverse to:Lender’s
interests; (c) assign or allow a fien, security interest or other encumbrance to be placed upon Grantor’s rights, title and interest in:

and to any Agreement or the amounts payable thereunder or (d} termlnate or cancel any Agreement except for the nonpayment of .~
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,,.,::detault by Grantor under an Agreement or purporting to terminate or cancel any Agreement, Grantor shall promptly forward a copy:
" of such communication (and any subsequent communications relating thereto) to Lender. Ail such Agreements and the amounts

;-:-vdu :to‘ Grantor thereunder are hereby assigned to Lender as additional security for the Obligations. -
7 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Grantor to notify any

' any sum or other material breach by the other party thereto. If Grantor receives at any time any written’ communication assertrng a" LR

;.:sf":thrrd party (including, but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any -

""’f:.r_::e-tndebteclness ‘or aobligation owing to Grantor with respect to the Property (cumulatively "indebtedness”) whether or not a default
exists: under this Deed of Trust. Grantor shall diligently collect the Indebtedness owing to Grantor from these third parties until the
giving of such-notification. In the event that Grantor possesses or receives possession of any instruments or other remittances with -
respect to-the Indebtedness following the giving of such notification or if the instruments or other remittances constitute the
prepayment-of any.Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold such instruments
and other remittances in trust for Lender apart from its other property, endorse the instruments  and other remittances to Lender, .
and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled, but not
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any
obligor or ‘collateral’ upon, or otherwise settle any of the Indebtedness whether or not an event of default exisis- under this
_Agreement Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions
described in this paragraph or any damages resulting therefrom Notwrthstandmg the toregorng, nothlng hereln shall cause

Lender to be deemed a mortgagee in possession. '

8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actrons and make any repairs needed to mamtarn the .

 Property in good condition. Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor
" shall use the Property solely in.compliance with applicable law and insurance policies. Grantor shall not make any material
alterations, additions or |mprovements -to the Property without Lender’s prior written consent. Without limiting the foregoing, all

alterations, additions and 1mprovements made to the Property shall be subject to the beneficial interest belongrng to Lender shall .

- not be removed without Lenders pner written consent, and shall be made at Grantor’s sole expense.

9. LOSS OR DAMAGE. Grantor shalt bear the entire risk of any loss, theft, destruction or damage (cumulatrvely "Loss or. . .
- Damage™) to the Property or any portion thereof from any cause whatsoever. In the event of any Loss or Damage, Grantor shall, at - = -

the option of Lender, repair the affected Property to rts prevrous cond:tron or pay or cause to be paid to Lender the decrease in the
~ fair market value of the affected Property .

-10. INSURANCE. The Property wrll be kept rnsured for its full insurable value (replacement cost) agarnst all hazards including
. loss or damage caused by flood, earthquake, tornado and fire, collision, theft or other casualty to the extent required by Lender.
Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The
“insurance policies shall require the insurance company to provide Lender with at least 10 - days’ written notice before
such policies, are altered or cancelled in.any manner. The insurance policies shall name Lender as a loss payee and provide that
~ no act or omission of Grantor or any other- person:ghall affect the right of Lender to be paid the insurance proceeds pertaining to
"the loss or damage of the Property. In the event Grantor fails 1o acquire or maintain insurance, Lender (after providing notice as
“may be required by law) may in ifs discretion- ‘procure appropriate insurance coverage upon the Property and the insurance cost
shall be an advance payabie and bearing interest as-described in Paragraph 24 and secured hereby. Grantor shall furnish Lender
with evidence of insurance indicating the requirad coverage Lender may act as attorney—in—factfor Grantor in making and settling
claims under insurance policies, cancelling any policy or endorsing Grantor’s name on any draft or negotiable instrument drawn by
any insurer. All such insurance policies shall be constantly assigned, pledged and delivered to Lender to further secure the
Obligations. In the event of ioss, Grantor shall immediately give Lender written notice and Lender is authorized to make proof of
loss. Each insurance company is directed to make payments_directly to Lender instead of to Lender and Grantor. Lender shall
have the right, at its sole option, to apply such monies toward the Obiigations or toward the cost of reburldrng and restorrng the.

Property. Any amounts may at Lender’s option be applred in the inverse order of the due dates thereof. - '

11. ZONING AND PRIVATE COVENANTS. Granter shall not initiate or consent to any change in the zonrng provrsrons or
private covenants affecting the use of the Property without Lender’s prior written consent. If Grantor's use of the Property becomes
a nonconforming use under any zoning provision, Grantor shail not cause or permit such use to be discontinued or abandoned
-without the prior written consent of Lender.. Grantor will immediately prevrde Lender with wntten notrce of any proposed changes
- tothe zonrng provrsrons or pnvate covenants.affecting tHe, Property. . , '

12, CONDEMNATION ‘Grantor shall immediately provrde Lender wrth wrrtten notlce of any actual or threatened condemnatron
- or eminent domain proceeding pertaining to the Property. All monies payable to Grantor from such condemnation or taking are
- hereby assigned to Lender and shall be applied first to the payment of Lender’s attorneys’ fees, legal expenses and other costs
(including appraisal faes) in connection with the condemnation or eminent domain proceedlngs and then at the optron of Lender
to the payment of the Oblrgatrons or the restoration or reparr of the' Property, . '

13. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL’ ACTIONS-.-: Grantor shatl rmrnedrately provrde Lender wrth
written notice of any actual or threatened action, suit, or other proceeding affecting the Property. Grantor hereby appoints Lender
as its attorney-in~factto commence,. intervene in, and defend such actions, suits, or other legal proceedings and to compromise or

settle any claim or controversy pertaining thereto. Lender shall not be liable to Grantor for any action, error, mistake, omission or

- delay pertaining to the actions described in this paragraph or any damages resultmg therefrom Nothrng contalned herem wrll |
prevent Lender from takrng the actions descrlbed in this paragraph in rts own narne £ .

14. INDEMNIFICATION Lender shall not assume or be responsrbte for the’ perf' ! rnance ef any of Grantor’s oblrgatrons wrth
respect to the Property under any circumstances. Grantor shall immediately provide Lender with written notice of and indemnify
"and hold Lender and its shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities

“(including attorneys’ fees and legal expenses), causes of action, actions, suits and other legal proceedings (cumulatively "Claims") "" :
‘pertaining to the Property.  Grantor, upon the request of Lender, shall hire legal counsel to defend‘Lender from such Claims, and =~

pay the attorneys’ fees, legal expenses and other costs incurred in connection therewith. Ini.the atternatlve, Lender shall be entitled
-to employ its own tegal counsel to defend such Claims at Grantor's cost. Grantoi’s obtrgatron 1o lndemnrty Lender. under this
_ paragraph shall survive the termlnatton re!ease or foreclosure of this Deed of Trust e o

- 15. TAXES AND ASSESSMENTS Grantor shall pay alt taxes and assessments relatmg to Property when due and rmmedrately
provide Lender evidence of payment of same. Upon the request of Lender, Grantor shalt deposit with Lender each month
- one-twelfth (1/12) of the estimated annual insurance premium, taxes and assessments pertalnrng 4o the: Property Unless required
~ by law, Lender shall not be required to pay any interest on such amounts. So long as there is no default, these amounts shall be
 applied to the payment of taxes, assessments and insurance as requrred on the Property. In the event of default, Lender shall have
the right, at its sole option, to apply the funds so held to pay any taxes or against the Obl:gatrons .__Any tund applred may, at
_Lenders optron be applied in reverse order of the due date thereof. - ' '

~ 16. INSPECTION OF PROPERTY, BOOKS RECORDS AND REPORTS Grantor shall allow Lender =-rts agents to examine

‘ and inspect the Property and examine, inspect and make copies of Grantor's books and records pertaining. to the Property from -

- time to time. Grantor shall provide any assistance requrred by Lender for these purposes. All of the srgnatures arid information

_contained in Grantor’s books and records shall be genuine, true, accurate and complete in all respects. Grantor shall-note the -

- existence of Lender’s beneficial interest in its books and records pertaining to the Property. Additionally, Grantor shall report, ina
form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or the Property.- The
information shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with' such frequency as
Lender may designate. Ali information furnished by Grantor to Lender shall be true, accurate and complete in all respects, and

"~ signed by Grantor if Lender requests. Lender and its employees and agents shall be entitled from time to time to.enter on the ...

Property (including the interior of any structures), at reasonable times and after reasonable notice, to inspect the Property
- ascertain compliance with the Hazardous Substances warranties and other provisions of this Deed of Trust (including the right to
. take ‘soil samples ‘and conduct other reasonable tests and investigations), conduct appraisals to determine the value, of the

* Property, or to perform any other act authorized hereunder. Reasonable expenses incurred by - Lender- in ‘obtaining - such

~ inspections, appraisals, tests, and other activities described above shall be part of the Obligations secured hereby Grantor wrll
permlt access to the Property and wrll fully cooperate with Lender in thrs regard ' : _

th‘-"'-_-tNAStl@ _John H. Harland co.(_oaroslss) (800)937-3788 " -;, j‘.".-"”. (5Z _‘_ o
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b .:;;"1_7. ESTOPPEL CERTIFICRT ES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or any

=1ntended transferee of Lender’s fighits with respect to the Obligations, a signed and acknowledged statement specifying (a) the
_odtstandmg balance on the Obligations; and (b) whether Grantor possesses any claims, defenses, set-offs or counterclaims with
" respect to the. Obhgatrons and, if so, the nature or such claims, defenses, set—offs or counterclaims. Grantor will be conclusively
_bound by any representation that Lender may make to the intended transferee with respect to these matters in the event that
@ _ntor fails fo provide the requested statement in a timely manner

- s 1'8. DEFAULT Grantor shall be in default under this Deed of Trust and the Trustee's power shatl become operatlve in the event
that Grantor, Borrower or any guarantor of any Obligation: '

'(a) ‘commits- fraud or makes a material misrepresentation at any time in connectlon with the Obligations or this Deed of Trust,
+._including,“but ‘not limited to, false statements made by Grantor about Grantor's income, assets, or any other aspects of
' Grantor's financial condition; , .
(b) fails to meet the repayment terms of the Obligations; or
(c) violates or fails to comply with a covenant contained in this Deed of Trust which adversely affects the Property or Lenders
rights in the: Preperty, including, but not limited to, transferring title to or selling the Property without Lender’s consent, failing
to maintain insurance or to pay taxes on the Property, allowing a lien senior to Lender’s to result on the Property without
Lender's wntten consent allowing the taking of the Property through eminent domain, altowmg the Property to be foreclosed
by a Irenholder other: than Lender, committing waste of the Property, using the Property in a manner which would be
destructive” to the Property or using the Property in an lllegal manner which may subject the Property to seizure or
conﬁscatlon LY

. 19. RIGHTS OF LENDER ON BEFAULT If there is a default under this Deed of Trust, Lender shall be entitled to exercise one
. or more of the following remedies: wrthout notice or demand (except as required by law):

(a) to declare the Obhgatrons rmmedlately due and payable in full;
(b) to collect the outstanding Obligations with or without resorting to judicial process; ' ;
" {¢) to require Grantor to deliver.and make available to Lender any personal property or Chattels constltutlng the Property at a
place reascnably convenient to Grantor and Lender; -
(d) to enter upon and take: possessmn of the Property without applying for or obtaining the appomtrnent of a receiver and, at
Lender's option, to appoint-a receiver without bond, without first bringing suit on the Obligations and without otherwise
' meetlng any statutory condltrons regardtng receivers, it being intended that Lender shall have this contractual right to appoint
a receiver;
(e) to employ a managing agent of the Property and let the same, either in Trustee’s own name, in the name of Lender or in
the name of Grantor, and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of
all necessary charges and expenses;.on account of the Obligations;
(f) to pay any sums in any form or.manner deemed expedient by Lender to protect the security of this Deed of Trust or to cure
any default other than payment of interest or principal on the Obligations; '
(g) to foreclose this Deed of Trust judlmally or nonjudicially in accordance with Chapter 61.24 RCW;
(h) to set—off Grantor's Obligations against-any amounts owed Grantor by Lender including, but not limited to, monles,
instruments, and deposit accounts maintained. with Lender or any currently existing or future affiliate of Lender; and
~ (i) to exercise all other nghts available to: Lender under any other written agreement or applicabie law. .

Lender’s rights are cumulative and may be exermsed together separately, and in any order. In the event that Lender institutes an
action seeking the recovery of any of the Property by way of a prejudgment remedy in an action against Grantor, Grantor waives
the posting of any bond which might otherwise be reqwred ALender or Lender’s designee may purchase the Property at any sale.
in the event Lender purchases the Property at the Trustee’s sale, to the extent Lender’s bid price exceeds the Obligations, Lender
shall pay Trustee cash equal to such excess. The, Property or any part thereof may be sold in one parcel, or in such parcels,
manner or order as Lender in its sole discretion may elect, and one or more exercises of the power herein granted shall not
extinguish or exhaust the power uniess the entire Property.is sold or the Obligations paid in full.

20, CONDOMINIUM COVENANTS. If the Property. includes a unit.in, together with the undivided interest in the common
- elements of, a condominium project or some other project subject to unit ownership law or similar law (the "Condominium
Project”), and if the owners association or other enfity (the "Owriers Associalion™) whichi-acis for'the: Condominium Project holds
title to property for the benefit or use of its members or shareholders, the Property also includes Grantor’s interest in such title and
the use, proceeds and benefits ‘of Grantor’s interests. In addition to the other covenants and agreements contained in this Deed of
Trust, Grantor and Lender further covenant and agree as follows::(a) Grantor shall perform all of Grantor's obligations under the
Condominium Progzect including, but not limited to, the declaration or any other document which creates the Condominium
Project, and the Condominium Project's bylaws and code of. regulations; (b) Grantor shall pay, when due, all dues and
assessments imposed under the Condominium Pro;ect (c) Lender agrees that:so long as the Owners Association malntams with a
generally accepted insurance carrier, a "master” or "blanket” policy ‘on the Property which is satisfactory to Lender and which
- provides insurance coverage in the amounts for the periods, and against the hazards Lender requires pursuant to Paragraph 10 of
this Deed of Trust, that Grantors obligation 1o maintain hazard i insurance under Paragraph 10 shall be satisfied to the extent that
the required coverage is provided by the Owners Association Policy; and (d) Grantor shall give Lender prompt notice of any lapse
in required hazard insurance coverage that is maintained by the Owners Association. In the event of a distribution of hazard
insurance proceeds in fieu of restoration or repair following a loss to the Property, whether to the condominium unit or to common
elements, any proceeds payable to Grantor are hereby assigned and shall- be pald to: Lender for application to the Obligations,
with any excess paid to Grantor.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. Thls Deed of Trust shall be consrdered a financing
statement pursuant to the provisions of the Uniform Commercial Code covering fixtures, chattels, and articles of personal property
now owned or hereafter attached to or to be used in connection with the Praperty together with any and all replacements thereof
and additions thereto (the "Chattels”), and Grantor hereby grants Lender a security ‘inferest in such Chattels. The debtor is the
Grantor described above. The secured party is the Lender described above. Upon demand,:Grantor shall make, execute and
deliver such security agreements {as such term is defined in the Uniform Commaercial Code of Washington) as Lender at any time
may deem necessary or proper or require to grant to Lender a perfected security interest in the Chattels, and upon Grantor’s failure
to do so, Lender is authorized to sign any such agreement as the agent of Grantor. Grantor hereby authorizes Lender to file
financing statements (as such term is defined in said Uniform Commercial Code) with respect to the Chattels, at any time." Grantor
will, at any time upon request of Lender, sign such financing statements. Grantor will pay all. ﬁtlng fees for the filing of such
ﬁnanclng statements and for the refiling thereof at the times required, in the opinion of Lender, by said Uniform Commercial Code.
if the lien of this Deed of Trust be subject to any security agreement covering the Chattels, then in the'event:of any default under
this Deed of Trust, all the right, titie and interest of Grantor in and to any and all of the Chattels .is hereby assigned to Lender,
together with the benefit of any deposits or payments now or hereafter made thereof by Grantor or fhe predecessors or successors
in title of Grantor in the Property.

22. USE OF PROPERTY/PURPOSE OF OBLIGATIONS. The Pro erly is not used principally for: agncuttural purpcses D If
checked, the Obligations secured by this Deed of Trust were incurre pnmanly for commercial, mvestrnent or busmess purposes
and not for personal, family or household purposes. :

23. SERVICING OF THE OBLIGATIONS. [ | If checked, the servicing for all or part of the Obllgations is. subject" to sale,
- Eans{er or assignment. Upon transfer of the servicing, the purchaszng servicing agent is required to prowde,notlf' catlon ‘to the
rantor. - 1

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's optton may expend funds (mcludlng
attorneys’ fees and legal expenses) to perform any act required to be taken by Grantor or to exercise any right or remedy .of Lender
under this Deed of Trust. Upon demand, Grantor shall immediately reimburse Lender for all such amounts expended by Lender’:,,
together with interest thereon at the lower of the highest rate described in any Obligation or the highest rate allowed by law from*
the date of payment until the date of reimbursement. These sums shall be included in the definition of Obligations herein and -
shall be secured by the beneficial interest granted herein. If the Obligations are paid after the beginning of publication of notice of
sale, as herein provided, or in the event Lender shall, at its sole option, permit Grantor to pay any part of the Obligations after'the
begihining of publication of notice of sale, as herein provided, then, Grantor shall pay on demand all expenses incurred. by the
Trusfee and Lender in connection with said publication, including reasonable attorneys’ fees to the attorneys for the Trustes and,,sf'
for the Lender and a reasonable fee to the Trustee, and this Deed of Trust shall be security for all such expenses and fees.

T
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25 'APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applled agatnst the amounts patd';' e
by Lender (including attorneys' fees and legal expenses) in connection with the exercise of its rights or remedies descnbed in this
Deed of Trust and then to the payment of the remaining Obiigations in whatever order Lender chooses. |

o 26 POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney—m—factlo endorse Grantors name on atl ﬁnanctng
g,,statements instruments and other documentis pertaining to the Obligations or indebtedness. In addition, Lender shail be entitled,
< but not reqwred to perform any action or execute any document required to be taken or executed by Grantor under this Deed of -
"“-e=f-'f:Trust ‘Lender’s performance of such action or execution of such documents shall not relieve Grantor from any Obligation or cure
any default under thls Deed of Trust The powers of attorney descnbed in this Deed of Trust are coupled wrth an tnterest and are
mevocabte - ' :

| 27. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any prevrous lien, secunty lnterest ;' r
or encumbrance discharged with funds advanced by Lender regardless of whether these liens, secunty mterests or other
: encumbrances have been released of record.

28. CDLLECTIGN COSTS To the extent permttted by Iaw Grantor agrees to pay Lender's reasonable fees and costs,
including ‘but not-limited to fees and costs of attorneys and other agents (including without limitation paralegals, clerks and
consultants), which are, rncurred by Lender in collecting any amount due or enforcing any right or remedy under this Deed of Trust
or any other agreement between Grantor and Lender, alt whether or not suit is brought and including but not limited to fees and
costs incurred on appeal |n bankruptcy, and for post-judgment collectlon actions and whether or not such attorney is an employee
‘of Lender. £

- 29. RELEASE AND RECONVEYANCE Lender may release its tnterest ina portton of the Property by executlng and recordtng
one or more partial releases without ‘affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed

to obligate Lender o release any of its interest in the Property, nor shall Lender be obligated to release any part of the Property if - -

Grantor ‘is in default ‘'under this. Deed of Trust. When all Obligations have been paid in full, Lender shall request Trustee to

reconvey the Property without” warranty 1o the person(s) legally entitled thereto. Grantor shall be responslble for payment of all . '

costs of reconveyance, including recording fees and Trustee's fees prior to such reconveyance.

30. MODIFICATION AND WAIVER “The modification or waiver of any of Grantor's Obllgatlons or Lenders nghts under this -
Deed of Trust must be contained in.a wnttng srgned by Lender. Lender may perform any of Borrower's or Grantor's Obllgatlons,
delay or fail to exercise any of its nghts or accept payments from Grantor or anyone other than Grantor without causing a waiver of
those Obligations or rights. A waiver on one occasion shall not constitute & waiver on any other occasion. Grantor's Obligations
under this Deed of Trust shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases
any of the Obligations belonging to any Grantor, Bbrrower or third parly, any of the Property, or any other collateral securing the .
Obligations, ror any of Lender’s rights™ agatnst any Grantor, Borrower or third party. Lender's failure to insist upon strict
performance of any of the Qbligations’ shall not be deemed a waiver and Lender shall have the right at any time thereafter to insist
upon strict performance S

31. SUBSTITUTE TRUSTEE. In case. of the resngnatron death incapacity, dlsabrllty or absence of the Trustee or in case the
- holder of the Obtlgatlons shall desire for any reasonto remove the Trustee or any substitute trustee as trustee hereunder and to
appoint a new trustee in his place and stead; the holder of the Obligations is hereby granted full power to appoint in writing a
substitute trustee for said Trustee, and the substitute trustee shall, when appointed, become successor to all rights of Trustee
hereunder and the same shall become vested in htm for the purposes and objects of this Deed of Trust wnth all the power duttes :
: and obligations herein conferred on the Trustee. .= - :

32. SUCCESSORS AND ASSIGNS. This Deed of Trust shall be blndlng upon and inure to the beneftt of Grantor and Lender
and their respective successors, assigns, trustees, recelvers administrators, personal representatives, legatees and devisees. |

33. NOTICES. Except as otherwise required by Iaw .any notice or other communication to be provided under this. Deed of
Trust shall be in writing and sent to the parties at the addresses described in this Deed of Trust or such other address as the parties
. may designate in writing from time to time. Any such notlce so given and sent by certified mail, postage prepaid, shall be deemed

given thres (3) days after sucl" notice is'sent and any other such netlce shall be deemec gtven when recelved by the person to
“whom such notice is being given.

. 4. SEVERABILITY. If any provision of this Deed of Trust vrelates the law or is unenforceable, the rest of the Deed of Trust shalt .
contlnue to be vaiid and enforceable. . '

35. APPLICABLE LAW. This Deed of Trust shall be governed by the Iaws of the State of Washmgton Unless appltcabte law'
provides otherwise, Grantor consents to the jurisdlction and venue of-any’ court selected by Lender in its sole dtscretlon tocated in
Washlngton ; r

- - 36, MISCELLANEOUS. Grantor and Lender agree that ttme is of the essence. Grantor watves presentment demand for
~ payment, notice of dishonor and protest except as required by law. Ali references to Grantor in this Deed of Trust shall include all -
persons signing below. If there is more than one Grantor, their Obligations: shail-be joint and several and shali bind the marital
community of which any Grantor is a member (unless this Deed of Trust expressly. states that the community shall not be liable).
“This Deed of Trust represents the complete lntegrated understandmg between Grantor and Lender pertarnmg to the terms and

condlttons hereof.

37. JURY TRIAL WAIVER. GRANTOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING
our OF, OR BASED UPON, THIS DEED OF TRUST

38. ADDITIONAL TERMS
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'Grgtptbr 'QCRnoy:Iedges that. Grantor has read, understands, and agrees to the terms and conditions of this Deed of Trust. |

Datedthis [1ST " dayof_ JUNE, 2000

GRANTOR: ER:[c CHAUVI |

: & forhls /her marital community
GRANTORLIRDA SUE CHAUVIN |

LINDA' SUE CHAUVIN =
Individually & for h
GRANTOR: b

‘GRANTOR:

GRANTOR:

GRANTOR:

GRANTOR:

GRANTOR:

S
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. State of Washmgton
,;-,:‘-“Caunty of ﬂmq |+,
oertlfy that | know or have satisfactory evidence that gﬂb C\'\L\dl/ in_+ A f\éf«. 500 C)\Ou.h/lr\

Y13 Tille | | ]
: 5 My Appointment Expires: . HN—o —(O

,'aue satisfactory evidence that

is the p"?s’onwho ppeared before me, and said person acknowledged that he/she signed this instrument and acknowledged it to
be hrslher free and voluntary act for the uses and purposes mentioned in the mstrument

Dated: | Notary Publrc (Print Name):

- Title | |
State of Washington My Appointment Expires: .
County of

- 1 certify that | know or have sat:sfactory evrdence that
is: the person who appeared before me, and said person acknowledged that helshe signed thls

_instrument, on oath stated that (helshe) was authorlzed to execute thrs mstrument and acknowledged it as the

_ , e : 0@ o _be _'
| the free and voluntary act of such party tor the "':'ses‘and purposes mentloned in the lnstrument I
. Dated Notary Publlc (Pnnt Name)
| _(Seal or Stamp) Title —
State of Washington My App m_ntm_ent Explres: .
County of — ' '

I certtfy that | know or have satrsfactory ewdenoe that -
: is the person who appeared before me, and said person acknowledged that he/she sngned thrs
instrument, on oath stated that (he/she) was authorized. to execute this instrument and acknowledged it as the ‘
of 5 & . ' to be
the free and voluntary act of such party for the uses and purposes mentlonecl in the lnstrument | o

" Dated:

Notary Publrc (Prmt Name):

(Se'al or Stamp) | T”ltle ,
- My Ap’"" omtment Explres

Address of Property: 16429 LOOKOUT LN
~ BOW, WA 98232

- See Attached Addendum A

. _ . — SCHEBULE B I LAWY
A FIRST DEED OF TRUST TO MEDALLION MORTGAGE 'COMPANY A CALIFORNIA coap.
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' - Borrower Name: CHAUVIN, ERIC | | Customer Number: 001390815470 -
- Loan Number: 96473101262010

; . Parcel "A": Tract 11, Parcel Map No. 509-80, ent;tled |

PREVISION PLAT OF SAN JUAN LOOKOUT”, approved November 13, 1981, and

_recorded. in Volume 3 of Surveys, Page 151, under Auditor’s File No. -
’8111130039, records of Skagit County, Washington. (Being a revision of

'that certaln Short Plat located in Section 26, Township 36 North, Range 3 °
East, W, M., and recorded in Volume 5 of Short Plats, Page 103, under. '

. "s;fmle No. 8107170015, records of Skagit County, Washington. Yoo
TOGETHER WITH an easement for ingress, egress and utilities over, under and
across Tract A, ‘entitled ”“LOOKOUT LANE”, as shown on the face of sazd
Revised" Parcel Map 509-80, and recorded in Volume 3 of Surveys, Page - 151.

| Parcel ”B":#" _That portion of Tract "I” of that certain Record of
Survey Map recorded ‘February 13, 1992 in Book 12 of Surveys, Pages 99 ‘and
100, under: Skagxt county Auditor’s File No. 9202130038, which is a portion
of the West 1/2 of the Southeast 1/4 of Section 26, Township 36 North,

- Range 3 East, W. M.;‘and being more particularly described as follows:
Commencing at the sbuthwest corner of said Tract ”"I”; thence North 1 degree
10’51” East, 223. 14 ‘feet: along the West line of said Tract "I” to the true

- point of beg;nn;ng, thence North 27 degrees 29'17” East, 73.75 feet; thence

North 11 degrees 44'24” West, 146.77 feet to the West line of said Tract
”I” at a point bear;ng North 1 degree 10’51” East from the true po;nt of
beginning; thence South 1 degree 10’51” West, 208.58 feet to the true point

of beginning. Sxtuate 1n_the County of Skagit, State of Washington.
Abbrv Legal Tract 11 San, Juan Lookout Vol 3 Pg 181 A's No

8111130039,

LT
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