WHEN RECORDEI RETURN TO:

Deed of Trust

(For Use in the State of Washington Only)

THIS DEED OF TRUST, made this 7th day of June,2000 vetween James M. Posey and Darla
C. Sullivan- Posey, husband and wife, GRANTOR, whose address is 8539 Chuckanut Dr.,
Bow WA 98232, Lanp TITLE COMPANY OF SKAGIT COUNTY, TRUSTEE, whose address is 111 East

George Hopper Road, PO Box 445 Burhngton WA 98233, and LY'G E. Blank and Karolyn L. Blank

husband and Wlfe GRANTEE whose address is P. O. Box 2266, Everett, Washington 98203,
WITNESSETH: Grantor hereby bargams sel!s and conveys to Trustee in Trust, with power of sale, the following

described real property in Skagit County Washlngton

Abbrewated legal descrlptlon a ptn Of E1/2 of NE1/4 & of SW1/4 of NE1/4 & of
NE1/4 of SE1/4, 14-35-3 E W. M

SEE ADDENDUM A FOR LEGAL DES_CRIPTIONS OF PARCELS

Parcels as follows:

Skagit County Real Estate Tax Parcel No.: 11335;'6314-4 001-0001 Bldg ID Number: 1 of 2
which has the site address of: 8539 Chuckanut Dr., Bow. WA 98232 Property ID No. P34323
(Affects a portion of Parcels “B" and “C” and alll of Parcel “E”)

Skagit County Real Estate Tax Parcel No.: 350314—4-001 00.1 Bldg ID Number 2 of 2
Which has the site address of: 8539 Chuckanut Dr., Bow, WA 98232 Property ID No. P34323
(Affects a portion of Parcels “B” and “C” and all of Parcel “E”)

Skagit County Real Estate Tax Parcel No.: 350314-0- 011 0007
which has the site address of: * No Site Address * Property Il No I'34279
(Affects Parcel “D") .

Skagit County Real Estate Tax Parcel No.: 350314-1-002-0006
which has the site address of. * No Site Address * Property ID No P34294
(Affects a portion of Parcel “A”) T

Skagit County Real Estate Tax Parcel No.: 350314-1-002-0105 § g
which has the site address of. * No Site Address * Property ID No. P34295
(Affects a portion of Parcel “A”)

Skagit County Real Estate Tax Parcel No.: 350314-1-008-0000
Which has the site address of: * No Site Address * Property ID No. P34305
(Affects a portion of Parcel “A”)

Skagit County Real Estate Tax Parcel No.: 350314-1-008-0109
Which has the site address of: * No Site Address * Property ID No. P34306
(Affects a portion of Parcel “A”

Skagit County Real Estate Tax Parcel No.: 350314-1-009-0009
Which has the site address of: * No Site Address * Property ID No. P34307
(Affects a portion of Parcells “B” and “C”

This deed is for the purpose of securing performance of each agreement of grantor herein contained, and payment'of

the sum of SEVENTY SEVEN THOUSAND DOLLARS AND NO CENTS poiars

($77 000. 00) with interest, in accordance with the terms of a promissory note of even date herewuh payable to,

el




Benet" crary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also such
u,-;-;further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together
with rnterest thereon at such rate as shall be agreed upon. .

[op otect the security of this Deed of Trust, Grantor covenants and agrees:

"5:1 To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or
|mprovement berng built or about to be built thereon; to restore promptly any building, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordinances, reguiations, covenants, conditions and
restrrctrons affectrng the property.

2. To pay'b'efore dehnquent all lawful taxes and assessments upon the property; to keep the property free and
clear of all other charges liens or encumbrances impairing the security of this Deed of Trust.

3. Tokeep al! burldrngs now or hereafter erected on the property described herein continuously insured against loss by
fire or other hazards in-an amount not less than the total debt secured by this Deed of Trust. All policies shall be held
by the Beneficiary, and be'i in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its mterest may appear, and then to the Grantor. The amount collected under any insurance policy may
be applied upon any- |ndebtedness _hereby secured in such order as the Beneficiary shall determine. Such application
by the Beneficiary shall not cause drsoontrnuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor in. insurance policies then in force shall pass to the purchaser at the foreclosure
sale. #

4. To defend any action or. proceedrng purportrng to affect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay all costs and’ expenses; including cost of title search and attorney’s fees in a reasonable amount, in
any such action or proceeding, kand in any surt brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expens s in connectron with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligation secu ed hereby and Trustee’s and attorney's fees actuaily incurred, as provided by
statute. .

6. Should Grantor fail to pay when due. any taxes; assessments, insurance premiums, liens, encumbrances or other
charges against the property hereinabove: descrrbed ‘Beneficiary may pay the same, and the amount so paid, with
interest at the rate set forth in the note secured hereby, shall be added to an come a part of the debt secured in this
Deed of Trust. P

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken'or damaged in a inent domain proceeding, the entire amount of
the award or such portion as may be necessary to fuIIy satrsfy the oblrgatron secured hereby shall be paid to
Beneficiary to be applied to said obligation. »

2. By accepting payment of any sum secured hereby after its due date Benef‘ iciary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by thrs Deed of Trust to the person entitle thereto,
on written request of the Grantor and the Beneficiary, or upon satisfactio of;the oblrgatlon secured and written request
for reconveyance made by the Beneficiary or the person entitled thereto e

4. Upon default by Grantor in the payment of any indebtedness secured hereby orin the performance of any
agreement contained herein, all sums secured hereby shall rmmedlately become due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of the State of Washington, at public auction to: the hrghest bidder. Any person except
Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the s4lé as. follows:.. (1) to the expense of the
sale, including a reasonable Trustee’s fee and attorney’s fee: (2) to the oblrgatron seclired by thrs Deed of Trust; (3) the
surplus, if any, shall be distributed to the persons entitled thereto. :

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the
interest in the property which Grantor had or had the power to convey at the time of: his execution.of the Deed of Trust,
and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showrng that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrances for
value. 5 =

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Sta':te“"bf'»Was'h gton is not an
exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. ,

. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appornt m wrrtrng a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in-which this -
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The trustee’i
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action ér proceedrng n
which Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding is brought by the Trustee

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on"tt';err
heirs, devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean the,holder and
owner of the note secured hereby, whether or not named as Beneficiary herein. ¥

ames M. Pasey
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6/7/2000 Page 2of 6  2:43:30PM

e ammn ————



STAfE:‘bF WASH INGTON

COUNTY OF. SKAGIT

0 thrs day personally appeared before me: James M. Posey and Darla C. Sullivan-Posey fo me known to
be the mdlwduals descnbed in and who executed the within and foregoing instrument, and acknowledged that they
signed the sarne as. thelr free and voluntary act and deed; for the uses and purposes therein mentioned.

GIVEN under my :_‘and_‘_and official seal this | - b day of Sung , 2000

E SALWAS
Notary Public in and for ¢he State of Washington,

residing at Everett, Washington
g &L\Z-—i\ 41"“0 g

APPROV D/§ ACCEPTED AS TO CONTENT & FX
Lyle fﬁﬁ / Karolyn L. Bfankv
Posey.Deed of Trust.doc “

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other mdebtedness secured by the within
Deed of Trust. Said note, together with ali other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms of
said Deed of Trust, to cancel said note above mentioned, and all other evidences of mdebtedness secured by said
Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the
parties designated by the terms of said Deed of Trust, all the estate now: held by you. thereunder Dated

[T

Kathy Hill, Skagit COunty Audltor
6/7/2000 Page 3 of 6 2;43: 30PM
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DESCRIPTION:

pAEgEI " B ",

The Northeast ¥ of;tﬁgfﬂbfgﬁeast K, EXCEPT the North 62 rods
rheresf, and part of the Southeast ¥ of the Northeast X,
described as follows: - = - /

Beginning at the Northé\aﬁst comer of said Southeast ¥ of the
Northeast X; s =

thence South on the East 1li: e of said Southeast ¥ of the North-

east ¥, 20 rods;
thance West to the West line of said Southeast ¥ of the North-
east X;

thence North to the Northwest corner of:said Southeast ¥ of the
Northeast X; _ : %

thence East to the point of ‘pbeginning, all in Section 14,
Township 35 North, Range 3 East, W.M., .~ .

EXCEPT the North 130 feet of the East 130 feet of the South 496
feet of the following described tracts - W

The Northeast % of the Northeast ¥ arfg‘f{_(the Norr_h 20 rods of the
Southeast ¥ of the Northeast ¥ of Section 14 ~Township 35 North,
Range 3 East, W.M., b, bt

ALSO EXCEPT the East 30 feet of said tract conveyed to. Skagit
County for road purposes by deed recorded May S, 18%8, under
Auditor's File No. 284€6. [ E

situate in the County of skagit, State of washington.

w38 A

Also, the Bast ¥ of the Southeast ¥ of the Northeast ¥,  El
the North 330 feet thereof and the East ¥ of the North 330 feet
of the Northeast % of the Southeast X of Section 14, Township 35
North, Range 3 East, W.M., EXCEPT the East 150 feet of the North

280 feet of said portion of said Southeast ¥ of the Northeast ¥..

lying West of the County road running along the East side of
said subdivision, ALSO EXCEPT the East 30 feet of saigd tract

conveyed to Skagit County for road purposes by deed recorded May

5, 1858, under Auditor's File No. 28466.

eituate in the County of Skagit, State of Washington.

- Continued - e
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DESCRIPTION CONTINUED:

EER;:EI IIC‘II .

The West % of the Southeast ¥ of the Northeast ¥, EXCEDPT the
North 330 feet thereof, and that portion of the West ¥ of the
North 330 feet of the Northeast ¥ of the Southeast ¥, lying
Eastezly of the State Highway, all in Section 14, Township 35
North, Range 3 East, W.M., EXCEPT that poxtion of the North 330
feet' of the Northeast ¥ of the Southeast ¥ of Section 14,

Township 35 North, Range 3 East, W.M,, lying Northeasterly of
the State Highway, described as follows:

Beginning at the intersection of the South line of said North
330 feet of said Northeast ¥ of the Southeast ¥ with the East
lina of said State Highway;' - :
thence East along said South line a_

thence North 160 feet;

iﬁ;ance of 350 feet;

thence West parallel with said Scuth line of the said North 330

feet to the East line of said State Highway;
thence Southeasterly along said Northeasterly line to the point
of beginning. S g

Situate in the County of skagit, State.of wééﬁéngton.

PARCEL "n7. m 2

That portion of the Southwest ¥ of the Northeast ¥ of Section
14, Township 35 North, Range 3 Rast, W.M., described as follows:
Beginning at a point on the East line of said subdivision that
is 330 feet North of the Southeast corner thereof; «
thence West to the East line of the State Highway; B
thence Southeasterly along said East line of the highway to the
East line of said subdivisgion; Ny

thence North to the point of beginning.

Situate in the County of Skagit, State of Washington.

- Continued -
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DESCRIPTION CONTINUED:

pARgEL ) E " .

That portion of tﬂ%w§6;§h5330 feet of the Northeast ¥ of the
Southeast ¥ of Section 14, Township 35 North, Range 3 East,
W.M., 1lying Northeastgrly of the State Righway, described as
follows: L

Beginning at the intersection of the South line of said North
330 feet of said Northeast ¥ of the Southeast ¥ with the East
line of said state Highway; - A

thence East along said sSouth’ line & distance of 350 feet;
thence West parallel with said South line of the saig North 330
feet to the East 1ine of said State Highway;

thence Southeasterly aleng said,!szp:z;g;;p_etaxs”tegly line to the point

N
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