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AFTER RECORDING MAIL TO:
FIRST SAVINGS BANK OF WASHINGTON
D. o _BOX 907

Attn: Jeann:;,ne Stanke or Janice Rice ISLAND TITLE COMPANY
- - . {Space Above This Line For Recording Data}
Loan #: 40 757364 15 DEED OF TRUST  ORDER #: ISLAND A194 82./

Legal Descnptlon (abbrevmted) Lot 54, Copper Pond

Additional legal(s) on page._

Assessor’s Tax Parcel LD# 4661 000—054—0000 Key #R108223

THIS LOAN IS NoT ASS; LE WITHOUT THE APPROVAL OF
THE DEPARTMENT - CF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT

THIS DEED OF TRUST (“Securl,ty Instrument”) ismadeon MAY 26, 2000
The grantor is CHRISTOPHER R SALTER . B S INGLE MAN

(“Borrower”).

The trustee is ISLAND TITLE COMPANY: -
PO BOX 1228, ANACORTES, WA 98221 (“Trustee”).
The beneficiary is FIRST SAVINGS BANK . OF WASHINGTON

which is organized and existing under the laws of WASHINGTON , and whose address is

P.O. BOX 907 WALLA WALLA, WASHINGTON 993 62
5 (“Lender”)
Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND FIVE HUNDRED THIRTY N INE AN) NO /100
Dollars (U.S.$200,539.00 ). This debt is evidenced by Borrowers Note dated the
same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on JUNE 1, 2030 ~“This Security Instrument secures to

Lender: (a) the repayment of the debt evidenced by the Note, with mterest ‘and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower lrrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described propexty Iocated m
SKAGIT County, Washington:
LOT 54, PLAT OF COPPER POND PLANNED UNIT DEVELOPMENT,
ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 16
OF PLATS, PAGES 70 THROQUGH 72, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

TAX PARCEL #4661-000-054-0000 T.D. #R108223

Which has the address of _ 3917 COPPER POND, ANACORTES
[Street]
Washington 98221 (“Property Address™);
[Zip Code]
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| “_TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements

"__appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall

S also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
Jas ‘the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
"-a_t__the nght to" grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands subJect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants w1th llrmted variations by jurisdiction to constitute a uniform security instrument covering real
property. P

UNIFORMCOVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmclpal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the prmmpal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note:: °.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (“Funds”) for;(a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on. the Property, {b) yearly leaschold payments or ground rents on the Property, if any;
(c) yearly hazard or pr0perty insurance premiums; and (d) yearly flood insurance premiums, if any. These
items are called “Escrow Itenis ” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601ef seq. (“RESPA”) ‘unless another law that applies to the Funds sets a lesser amount.
If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount- of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or, other\mse in accordance with applicable law.

The Funds shall be held in an" institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender 1s such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzmg the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay ‘a one-time charge for an independent real estate reporting
service used by Lender in connection with this’ loan unless apphcable law provides otherwise. Unless an
agreement is made or applicable law requires interest fo be' pard Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower wrthout charge, an annual accounting of
the Funds, showing credits and debits to the Funds and. the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to: be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requn:ements of applicable law. If the
amount of the Funds held by Lender at any time is not sufﬁc1ent to pay | the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay. to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in‘no more than twelve monthly payments,
at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument A

3. Application of Payments. Unless applicable law provides otherwrse ‘all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges ‘due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to pnncrpal due;.and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine and impositions
attributable to the Property, which may attain priority over this -Security Instrument .and mleasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner 'prov1ded n
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person ‘owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thrs
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lend ; rece1pts
evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac; tabl‘
to Lender; (b) contests in good faith the lien by, or defense against enforcement of the lien in, leg"
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secuntyff
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnorlty,.fff“"“
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ver th1s Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sa sfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

' ¢ 5,7 Hazard or Property Insurance. Borrower shall keep the improvements now existing or

hereafter erected on the Property insured against loss by fire, hazards included within the term “extended
coverage *and any other hazards, including floods or flooding, for which Lender requires insurance. This
Insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier prov1d1ng the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably w1thheld If Borrower fails to mamtam coverage descnbed above, Lender may, at

All msurance pohc1es and renewals shall be acceptable to Lender and shall include a standard
mortgage clause Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower. shall promptly g1ve to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly’ by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not: Iessened If the restoration or repair is not economically feasible or Lender’s
security would be lessened the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or. not then’ d"'e”* with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days" a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums. secured by thls Security Instrument, whether or not then due. The 30-day
period will begin when the riotice: 18 glven

Unless Lender and Borrower” otherw1$e agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 23 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resultmg from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. S .

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control: lorrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or cornmrt waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether cw11 or cn:rmnal is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwrse matenally impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 17, by causing the action or proceedmg to be. dlsrmssed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender s security interest. Borrower
shall also be in default if Borrower, during the loan application process gave. materlally false or inaccurate
information or statements to Lender (or failed to provide Lender with any ‘material information) in
connection with the loan evidenced by the Note, including, but not limited to, representatlons concerning
Borrower’s occupancy of the Property as a principal residence. I_f this Securlty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. *'?:If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the-merger in writing,

7.  Protection of Lender’s Right in the Property. If Borrower fails to: perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedmg that may. slgmﬁcantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever:i is necessary to protect the
value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court aymg reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take actlon der this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltlonal debt or Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment ‘these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable w1th
interest, upon notice from Lender to Borrower requesting payment. : W

8. Inspection. Lender or its agent may make reasonable entries upon and mspectrons of the: o
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabl
cause for the inspection. &

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenttal 1n
connection with any condemnation or other taking of any part of the Property, or for conveyance in 11eu of
condemnation, are hereby assigned and shall be paid to Lender. L
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
" Security Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partial
”taklng of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
jg':takllg, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
~ Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Pmperty nnmedlately before taking. Any balance shall be paid to Borrower In the event of a parnal

than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in wrltmg ‘or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by’ this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notlce is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or: repalr of the Property or to the sums secured by this Security Instrument, whether or not
then due. e

Unless Lender and Borro et otherw13e agree in writing, any application of proceeds to principal shall
not extend or postpone. the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments

10. Borrower Not Released Forbearance By Lender Not a Waiver. Extensions of the time for
payment or modification of amortrzatlon of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commerce proceedings against any
successor in interest or refuse to. extend time_for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any nght ot remedy P

11. Successors and Assigns Bound; Joint and Several Liability; Co-signer’s. The covenants and
agreements of this Security Instrument shall bmd ‘and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs th1s Secunty Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender: and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent. :

12. Loan Charges. If the loan secured by thlS Securrty Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the mterest or other loan charges collected
or to be collected in connection with the loan exceed the perrmtted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the perrmtted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the. Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wrll be treated asa partial prepayment
without any prepayment charge under the Note.

13. Notices. Any notice to Borrower provided for in this Secunty Instument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anther method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class ma11 to Lender s address stated herem or any

shall be deemed to have been given to Borrower or Lender when given as provrded mn th1s paragraph
14. Governing Law; Severability. This Security Instrument shall be governed by. federal law and
the law of the jurisdiction in which the Property is located. If the indebtednes cured hereby is
guaranteed or insured under Title 38, United States Code, such Title and Regulations iss d _thereu,nder and
in effect on the date hereof shall govern the rights, duties and liabilities of the parnes hereto and any
provisions of this or other instruments executed in connection with said mdebtedne whch are
inconsistent with said Title or Regulations are hereby amended to conform thereto. . C
In the event that any provisions or clause of this Security Instrument or the Note. conﬂlcts wrth
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which:
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument’
and the Note are declared to be severable. |
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th1s Secu:rl'z"
Instrument. ;
16. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumptlon of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. If Lender:.,ﬁ*"‘”
exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
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\_ﬁ;;ef not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
" ,_:.sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

S period; Lender may invoke any remedies permitted by this Security Instrument without further notice or

‘g_gdemand on Borrower.

- 17, -Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
nght to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contamed in this Security Instrurnent or (b) entry of a ]udgment enforcing
be due under thlS Securlty Instrument and the Note as if no acceleratlon had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including,* but not lumted to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably 1 requn*e to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower th1s Security Instrument and the obligations secured hereby shall remain fully
effective as if no accelerahon had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph. 16_,;;

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity: (knoWn as the “Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 13 above and applicable law. The notice will state the
name and address of the new"Eoan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that 1s in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, ‘use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized: to be appropnate to normal residential uses and to maintenance of
the Property. :

Borrower shall promptly give Lender wntten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulat()ry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law:. F

As used in this paragraph 19, “Hazardous Substances are : those substances defined as toxic or
hazardous substances by Environmental Law and the followmg ‘substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herblcldes volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materlals As used in this paragraph 19,
“Environmental Law” means federal laws and laws of the _]UIISdlCthl‘l
relate to health, safety or environmental protection. e

20. Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the Property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the payee of the indebtedness. hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically walved if the assumer is exempt
under the provisions of 38 U.S.C. 3729(c). S

21. Processing Charge. Upon application for approval to allow assumptlon of this loan, a
processing fee may be charged by the loan holder or its authorized agent-for- deternnnmg the credit
worthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum tabllshed by the
Department of Veterans Affairs for a loan to which Secnon 3714 of Chapter 37, T:tle Un' d;; States
Code applies. S

22. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees o assume 'all
of the obligations of the veteran under the terms of the instruments creating and securing, the loan The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any clannfpayment
arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENTANTS. Borrower and Lender further covenant and agree as follows

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratmn
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prlor
to acceleration under paragraph 16 unless applicable law provides otherwise). The notice. shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 daysz,
from the date the notice is given to Borrower, by which the default must be cured; and (d)that
failure to cure the default on or before the date specified in the notice may result in acceleration of
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\_ﬁ;;the sums secured by this Security Instrument and sale of the Property at public auction at a date not
"_’,:less than 120 days in the future. The notice shall further inform Borrower of the right to reinstate
* after acceleratlon, the right to bring a court action to assert the non-existence of a default or any
‘é_;other defense of Borrower to acceleration and sale, and any other matters required to be included in
. the notice by applicable law. If the default is not cured on or before the date specified in the notice,
"-':_(_.Lender at ltS option may require immediate payment in full of all sums secured by this Security
Instrument Wlthout further demand and may invoke the power of sale and any other remedies
permltted by appllcable law. Lender shall be entltled to collect all expenses incurred in pursumg the
costs ef tltle evndence

If Lender mvokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event cf default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such actlon regardmg notice of sale and shall give such notices to Borrower and to other
persons as appllcable law may require. After the time required by applicable law and after
publication of the notice ‘of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the: hlghest bidder at the time and place and under the terms designated in the
notice of sale in one or'more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a perlod or periods permitted by applicable law by public announcement at
the time and place fixed m the otice of sale. Lender or its designee may purchase the Property at
any sale. T A
Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or. nnphed The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all' expenses ‘of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entltled to 1t or t the clerk of the superior court of the county in which the
sale took place. L8

24. Reconveyance. Upon payment of. all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Secunty Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons. legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for recoveying the Property, but only if
the fee is paid to a third party (such as the Trustee) for serv1ces rendered and the charging of the fee is
permitted under applicable law.

25. Substitute Trustee. In accordance w1th apphcable law Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the t1t1e power and duties conferred upon Trustee herein
and by applicable law.

26. Use of Property. The Property is not used prmc1pa11y fer agncultural or farming purposes.

27. Riders to this Security Instrument. If one or miore riders" are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the cevenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument Check apphcable box(es)]

[ ] Adjustable Rate Rider E VA Assumption Rider |:| Graduated Payment Rider

Other(s) [specify] PUD Rider

ORAL AGREEMENTS OR ORAL COMMITMENS TO LOAN MONEY EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

W
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"BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
eny andf in any rider(s) executed by Borrower and recorded with it.

oAU (Seal) (Seal)
CHRI STOPHER R SALTER -Borrower -Borrower
(Seal) (Seal)
-Borrower -Botrower
Witness
STATE OF WASHINGTON,. :.KAGIT County ss:

On this day personally appeared before me
CHRISTOPHER R SALTER 3

described in and who exe 'd the w1thm and foregoing instrument, and acknowledged that he (she or
they) signed the same as his (her or thelr) free and voluntary %ct and deed, for the uses and purposes therein

mentioned.
L~ day of /77&(7% C%

Given under my hand and ofﬁcral seal | 0

OFFICIAL SEAL
JEAN A, CRANDALL

Natary Public — State of Washington

My Commission Expires 7.15-01 ?
M e e e o = S

REQUEST FOR RECONVEYANCE

To Trustee: ; »
The undersigned is the holder of the note or notes secured by thls Deed of Trust Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are dehvered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. ;s F

Date:

i mwugnuquuguumgwnylm

Kathy Hill, Skagit COunty Aud orﬂ
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:""AFTER RECORDING MAIL TO:

FIRST SAVINGS BANK OF WASHINGTON
P.O. BOX<907

WALLA WALL.A WASHINGTON 99362

-n'*

| '?‘A_DVA HOME LOAN ASSUMPTION RIDER
. TO DEED OF TRUST / MORTGAGE

; 40 757364 15
*;-619 WA LENDERS LOAN NO. 0

DVA LOAN No. LAPP .-_541'

This VA Loan Assumption Rider is made this _26TH day of _MAY , 2000
and amends the provrsmns of the Deed of Trust / Mortgage, (the "Security Instrument”) of the
same date, by and between ‘

CHRISTOPHER R SALTER A SINGLE MAN

the Trustors / Mortgagof:rs;;, and EEFIRST SAVINGS BANK OF WASHINGTON
The Beneficiary / Mortgég‘ee as follows:

Adds the following provnslons

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transfer of the property securing such loan to
any transferee, unless the aooeptablllty o’f the assumption of the loan is established pursuant
to section 1817A of chapter 37, title 38 Umted States Code

A. Funding Fee. A fee equal to one- half of I percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the Secretary of Veteran’s Affairs,
an officer of the United States Government If the assumer fails to pay this fee at
the time of transfer, the fee shall const:tute an-additional debt to that already
secured by this instrument, shall bear mterest at the rate herein provided, and, at
the option of the payee of the mdebtedness hereby secured or any transferee
thereof, shall be immediately due and payable This. fee is automatically waived if
the assumer is exempt under the provisions: of 38. u. S.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan,
a processing fee may be charged by the loan holder or its authorized agent for
determining the creditorworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed The amount
of this charge shall not exceed the maximum establlshed by ‘the Department of
Veterans Affairs for a loan to which section 1817A of Chap.terk 37, Title 38, United
States Code applies. '

C. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments
creating and securing the loan, including the obligation of the. veteran to mdemnlfy
the Department of Veterans Affairs to the extent of any claim payment ansmg from
the guaranty or insurance of the indebtedness created by this mstrument

IN WITNESS WHEREOF Trustor / Mortgagor has executed this DVA Loan Assump‘ on' _R:der

CHTSTOPSER R SALTER ] ll[ﬂ U||Iﬂll\lﬂwll‘

~ Kathy Hill, Skagit County Audlto:., e
5/31!2000 Page 8of10 ' 4: 09 48PM %
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AFTER RECORDING MAIL TO:
FIRST SAVINGS BANK OF WASHINGTON
P.O. “BOX. 907

WALLA- WALLA WASHINGTON 99362
L PLANNED UNIT DEVELOPMENT RIDER

: k EQUAL OPPORTUNITY_
Loan # 40 757364 15 LENDER

THIS PLANNED =;,._UNIT DEVELOPMENT RIDER is made this 26TH _ day of
MAY 5, 2000 sand is incorporated into and shall be deemed to amend and
supplement the Mortgage Ieed of Trust or Security Deed (the "Security Instrument”) of the
same date, given by the undersrgned (the "Borrower") to secure Borrower’s Note to
FIRST SAVINGS BANK OF WASHINGTON (the "Lender")
of the same date and covermg the Property described in the Security Instrument and located
at: 3817 COPPER POND ANACORTES WA 98221
A [Property Address]

The Property includes, but is not“hn‘ilted to, a parcel of land improved with a dwelling, together
with other such parcels and certaln common areas and facilities, as described in

LOT 54 _ ey

PLUS AN INTEREST IN COPPER POND OWNERS ASSOCIATION

(the "Declaration"). The Property is: a part of a planned unit development known as
_COPPER POND . &

[Name of Planned Unit Development]

(the "PUD"). The Property also mcludes Borrower’s interest in the homeowners association
or equivalent entity owning or managing.the common areas and facilities of the PUD (the
"Owners Association") and the uses, beneﬁts and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ‘and agree as follows:

A. PUD Obllgatlons Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent” Doc ‘ments" are the: (i) Declaration; {ii)
articles of incorporation, trust instrument or any equalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulattons of the Owners
Association. Borrower shall promptly pay, when due, aII dues and assessments |mposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associa'tieh maintéins with a generally
accepted insurance carrier, a "master" or "blanket" policy - msurlng ‘the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards mcluded within the term

"extended coverage,”" then: & :

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property, and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the requ ,__d coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reqwred haza
coverage provided by the master or bianket policy. b F

In the event of a distribution of hazard insurance proceeds in lieu of restoratron or repalr
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds;
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the

msu“rance

proceeds to the sums secured by the Security Instrument, with any excess paid to. Borrower

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 Sléb
Doc #863 (1 -31 97) FPS C744-01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
: ":I[TSUFG that the Owners Association maintains a public liability insurance pollcy acceptable
'n form amount and extent of coverage to Lender.

+ D, Condemnation. The proceeds of any award or claim for damages, direct or
-*ffconsequentlal payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
prov:ded ‘:“n Unnfcrm Covenant 10.

E. Lender s Prlor Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior wntten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination requu'ed by Iaw in the case of substantial destruction by fire or other casualty or
in the case of a taklng by condemnatlon or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender:

(iif) termination’ of profess:onal management and assumption of self-management of the
Owners Association: or o

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assocnat:on unacceptable to Lender.

F. Remedies. If Borrewer does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment these amounts shall bear interest from the date of
disbursement at the Note rate and sha!l be payable with interest, upon notice from Lender to
Borrower requesting payment. v :

BY SIGNING BELOW, Borrower accepts and"a eeg to the terms and pyovigions contained in
this PUD Rider. |

s (Seal)
CHRISTO!HER R SALTER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

__{Seal)

. % -Borrower

(Seal)

-Borrower

iy

t COunty Audltor
4 .

\m\wmm

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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