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DEED OF TRUST FIRST AMERICAN TITLE CO.
(For use in the state of Washington only) Q S?? 52[C- 9\

THIS DEED QOF TRUST made this 18TH day of May,2000, between STONE SPC INC,, A Washington
Corporation, GRANTOR, whose address is P. O. Box 623, Friday Harbor, Wa. 98250, , FIRST AMERICAN
TITLE COMPANY, a Washmgton corporation TRUSTEE, whose address is P.O. Box 1667, Mount Vernon,

Wa. 98273, and ROBINSON ENTERPRISES INC., a Washington corporation, BENEFICIARY, whose address is 2604
View Place, Anacortes, Wa. 98221, . o

WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in Trust, with power of sale, the following
described real property in SKAGIT Cou.nty, Washmgton

The North 1/2 of Tract 11, "PLATE 10, ANACORTES TIDE AND SHORE LANDS", situate in Section
19, Township 35 North, Range 2 East W.M., accordmg to the official map thereof on file in the office of
the State Land Commissioner at Olympia, W;ash_r_n_gto__n__l 4

Assessor's Property Tax Parcel/Account Number(s): P32954".35"02-i9-0“ 046-0002

which real property is not used principally for agricultural or famung purposes together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in- any wise appertaining, and the rents, issues
- and profits thereof.

This deed is for the purpose of securing performance of each agreement of Grantor herein contained, and payment of
the sum of THREE HUNDRED THIRTY THOUSAND TWO HUNDRED FORTY FIVE AND 78/100THS Dollars
(3330,245.78) with interest, in accordance with the terms of a promissory note of even date herewith, payable to
Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also such further

sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assrgns together with interest
thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair, to permit no waste thereof. to complete any building,

structure or improvement being built or about to be built thereon; to restore promptly any building, .structure or

L improvement thereon which may be damaged or destroyed; and to comply with all laws, ordmances regulatlons

C covenants conditions and restrictions affecting the property.

__ ~To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear
of all other charges liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against Ioss-;_"“ |
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held. .

by the Beneﬁcrary, and be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary

as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon - o

any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary
shall not cause drscontmuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of
the Grantor in insurance pohcles then in force shall pass to the purchaser at the foreclosure sale.

4. To defend ariy actlon or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in
any such action or proceedmg, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obllgatlon secured hereby and Trustee's and attorney's fees actually incurred, as provided by
statute. :

6. Should Grantor fail to pay'w'heu due any taxes, assessments, insurance premiums, liens, encumbrances or other
charges against the property hereinabove: descnbed Beneficiary may pay the same, and the amount so paid, with interest
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust. _. g
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. ITISMUTUALLY AGREED THAT- T,
. - In the event any portion of the property is taken or damnaged i an eninenit domain proceeding, the estire anioui S

- of the uward or suech portion therecl 55 may be hacessasy ta fully safisfy the obligation secured hereby, snall b paid ro e
Heueficlary ta be applied to paid ohligation, - -

2. "'}3y-_'g;ééeptizlu puyment ol uny sum secured horeby alter its duc date, eneficiary does not waive s right to
require prompt payment when due of al) other suns so secured or tn daciare defall for teilure to so PRy

3 'l':l'ie:"'l?um;_éu shall reconvey il or any part of the proparty covered by this Ixeed of Trust to the person aititled
thereto or, wriiien request of the Grantor and the Beneficiery, or upon aatisfuctian of the nbligation recured and wiitien
request 1or reconveyence maude by the Beneliciary or the person entitled therea,

4 Upou default by Granier in the payviment of ay indehledness securad hershv or in- the rerformance of any
agreement contained hecein, all swma seeured hereby dhintl inunedialely become due and payable af the sation of the
Heneficiary, Iu such evenlamd upon written request of feneflciary, 'I'ustee shall sell the trust property, in accordance
wilh the Duacd of Trust Act of the State of Washington, af public suchion to the lughest bidder. Any pervon except Trustes
mey bid at Trustee's sale. Trastee shull upply the proceeds of (ho sl as follows' (1) (o the expense of zale, ineluding a
reaxcenable Trustee's fee and atiomeys fee; (2) to the obligation secured by thix Dead of Trust, (3) he RUAPIIR, 4wy, Rigi)
he distributed to the persans entitled thereto.

3. Trustse shell detiver to the purchaser at the sale ita deed, without warvanty, which shall canvay to te purchager
the intarest in the property whicn Granlor had or had (he power to convey at e tie of his exeention of thiz Deed of
Trust, and such 88 he may have avquired thereafler.  Trustes's deed shall recite the facta showing thal fhe pale was
conducted in compliance with ali the requirements of luw and of this Desd of Trust, which recital alall be prime facie
cvidence of such compliance and conslusive evidenve Lhereol in favar of boua (id2 purchasers and encumbrances for vaue.

6. The puwer of sale canferred by this Deed of .1’fi18if_.ana_! by the Deed of Trust Act of the State of Washivgton is not
ati exclusive remedy; Beneficiury mav cause this Deed of Trust to be foreclos2d as a moripage.

-y

. Inthe event of the death, incapacity ar disability ar sesignntivn of Trugies, Benefiviary mity appomt in wriiing a
successor trustee, and upotl the recording of such appointment in the mortgage records of the county in which this 1Jeed of
Trust i3 recorded, the Ruveessor (rustee shall be vestad with alf powers af the otiging: trumes, The trudtee is not obligatel
la nouify uny party hereto of pending s&le ueder sny other Dced___.ulj_Tr'zn_st' ot of any xction or pracseding in which Givantor,
Trustee or Beneficiary shull bz a party unless such action or proceeding is brought by the Trusteo.

8. This Deed of Trus: applier to, inures 10 the benefit of, and is"Binﬂi-ng 1ol oily on the parties hereto, but en thelr
heirs, Jevisees, legnices, administratars, exesutars, Mocessors ind dosigns. Tho lenn Beacficlary shall mean the holder

and awiter of the note secured hereby, whether or nat named ag Beneficiary '-I':iarc_i_:_'t.-”__ .

STONR SPC, INC.

Sl

Mary L. Stoke, President

3

STATE OF WASHINY
COUNTY OF §AN JUAN } .

{ certify that ' or have satisfuctory evidence thut MARY STONE Ts the person who ﬁbpém‘éd’_ﬁeforc

s ~me, and said person acknewledged that she signed this insrument, s oath staled that she a‘:-tﬂmrizizd 10

execute the insirument and acknowledged it as the President of STONE SPC INC. fo be the Mree and

“valuntary act of such party for the uses and purposes metdinned in this instrime

# Notury Public igand for-the-Sigw ¢f Washington
1 Residing at , /(/’ﬁ
My appointment expires

AT

Dar"dfg(

B NOTARY PUBLIC
= 1 _..STATE OF WASHINGTON
4 NANCY F. CHAFFEE

Nancy . Chaifee
TO: TRUSLEE

The undersigned is the Jegal owner md holder of tie nole and afl ofher fidebtedzess secured by the within Deed of
Trust. Haid note, together with all other indebredness vevured by said Deed of Trust, Las been fully paid and satisfied; and
you are hereby requested and directed, on poyiment to you of zny suras owing to you under 1he s of said Desd of Trust,
to cancel auic nate above mentioned, and ail ofher evidences of indebledness secired by suid Deed of Trust doliverad
yau herewith, together with the suid Daed of Trust, and to reconvey, without warranty, 1o the parties designated by e
kenns of said Deed of t'rugr, ull the eylate pow held by you thereunder.

Duled
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