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Kathy HI|| skagit County
| 5/30/2000 Page
WASHINGTON FEDERAL SAVINGS

Name

Address 1017 coMMERCIAL AVE/PO BOX 97

City / State ANACORTES WA 98221

NOTICE: THIS SUBORDINATION AGREEMENT | “w Insurance Company
RESULTS IN YOUR SECURITY INTEREST IN THE T
PROPERTY BECOMING SUBJECT TO AND OF LOWER | F'RST AMERIGAN TITLE CO:
PRIORITY THAN THE LIEN OF SOME OTHER OR B 19%y-Q
LATER SECURITY INSTRUMENT. = -

The undersigned subordmator and owner agrees as follows

1.

3.

Assessor’s Property Tax Parcel/Account Number(s):  3795-00 7-017-0009 and 3795~0 07..0 14_0002

Subordmatlon Agreement ]
g First American Title

(this space for title company use only)

WINDERMERE REAL ESTATE/ ANACORTES

referred to herein as

“subordinator”, is the owner and holder of a mortgage daled Feb ruary 17 , 1999 which is recorded
o .

in volume of Mortgages, page under audltor s file No. 9903010124

records of Skagit ’ ;,(_C-Qum}'_;,-

WASHINGTON FEDERAL SAVINGS .
referred to herein as

May 26th

“lender”, is the owner and holder of a mortgage dated }@( 2000 , executed by
LAKOTA INC (which is recorded in volume of Mortgages page ,
under auditor’s file No. , records of | - County)

(which is to be recorded concurrently herewith). ZmSBO O /L{g

LAKOTA INC

'referred to herein as

“owner”, is the owner of all the real property described in the mortgage identified above in Paragraph

S PO '

LPB-35 (11/96) 7 pagelof2.

Auditor
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4In cons:derauon of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and
to induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does

’-lf:__:.;-f-hereby uncondltlonally subordinate the lien of his mortgage identified in Paragraph | above to the lien of “lender’s’ ' mortgage,
1dent1f"1ed m Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension of renewat
thereof

S, 'Subordma(or acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, fiote md agreemcnm relating thereto, consents to and approves same, and recognizes that “lender” has no obligation
to* subordmdlor 10 advanu: any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any
application or: uee of-aue.h fundq for purposes other than those provided for in such mortgage, note or agreements shall not
defeat the subordlndnon hercm made in whole or in part,

6. It is understood by the :pames hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement. -

7. This agreement shall be the" whoie and only agreement between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first above menuoned to the lien or charge of the mortgage in favor of “lender” above referred to
and shall supersede and cancel any prlor :mrreements as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in ‘the, mongagc first above mentioned, which provide for the subordination of the lien or
charge thereof to 2 mortgage or mortg.:ggeg to’ be thgnr,_r_:%qfter executed.

the word ‘mortgage” appears herein it shall be cons:dered as ‘deed of trust”, and gender and number of pronouns ConSIdered
to conform to undersigned. S e

Executed this 2 day of M y i

NOTICE: THIS SUBORDINATION AGREEMENT CON’TAINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO QBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERET.

SAIRS ASSOc.

LAKOTA, INC

LPB-35 (11/96) | R



ACKNOWLEDGMENT - Corporate

STATE OF WASHINGTON, }
County of Skagit
.‘ On this ZStHay ol May

; 300 - betore me, the undersigned, a Notary Public in and tor the State of
-'*"W:lji}‘hingm_n. duty commissioned and sworn, personally appeared COLLEEN SARGENT

- oS Q and _JOHN M HAWKINS to me known to be the
f;fs$9e;§ﬁeb . ﬁanager |

'k’E' fent and Sxseseny. respectively, of Windermere Real Estate/

Anacortes Properties, Inc
lhe t.orpnr.:lwn that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary

act .md dccd uf 'Jul Lnrpumlum for the uses and purposes therein mentioned. and on vath stated that they
.Jullmmed lo eugu!e tlt':'

siid instrument and that the seal atfixed G any) is the corporate seal of said corporation.

Witness my hand anid official seal Tiereto affixed the day and vear Hiest above written,

urania of Jatlu

Notary Public in and for the State of Washingion.
residing,r Burlington, Washington

| 1\{!).'a___!_ﬂ!lmimmcnt expires 10-04-03

ACKNOWLEDGMENT - Corporate

STATE OF WASHINGTON.,
Skagit 5S

County of

. 26th  May 2000
On this day ol .

helure me, thc undcrsthed o Notary Public in and lor the State of
Washington, duly commissioned and sworn, personally uppmrul Robert L Deckrosh

Racsieticaod BroRskRy R RinRol L

the corporation that executed the foregoing instrument, and ucknowiedié’t‘f"tiﬁc

to me known to be the

LAKOTA, INC.

:d ms(rumenl 1o be the free and voluntary
act and deed of said corporation. for the uses and purposes therein mentioned. and on uulh sl.nef.l lh.n he

authorized to execute the said instrument and that the seal atfixed (if anv) is the Lurpur.m seal o ‘dﬁ_.‘é‘nrpnrutinn.

_IIMIII\II Il

Witness my hand and official seal hereto affixed the day ;

yand
ST, l\ll“l!\l\! Il I\\III\I\ 1]

R 7 4
§ ‘}\ \‘5 (‘?‘6’5 Kathy H|II SKaglt CQunt‘_‘_: Auditor
- ; n e -
3 -‘§ WOTAR, ?;, s 5/30/2000 Page 3 of 3. 55 osPM
= —— N =
2% “uBn\© jz§
“';,!;7}:'%., Q 2,0@, WAL §' ( )
"60 .W"A"é“® \‘ ‘Notary Public in and for the State of Wm'lnm,rmn
’”’“".“\\\ residing ot Burlrlfngton, Washlngton ' '

My appointment expires 10-04-03

This jurat is page . of

and is attached to dated _




