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Return ‘Address:

Washmgton Community Reinvestment Association
“P.0. Box 2609
Seattle, WA 98111-2609

Loan No 2 970099

DEE OF__TRUST SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO -AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY IN STRUMEN T.

The undersigned subordinator and owner agrees _as'lfollows

1. WASHINGTON STATE DEPARTMENT -OF COMMUNITY, TRADE AND _ECONOMIC
DEVELOPMENT, referred to herein as: "subordmator" is the owner and holder of a mortgage dated June
3. 1999, executed by SALEM VILLAGE LIMITED PARTNERSHIP, a Washington limited partnership
which is recorded under Auditor's File No 9906040086 records of Skagit County, Washington.

2. WASHINGTON COMMUNITY REINVESTMENT ASSOCIATION referred to herein as "lender", is the
owner and holder of a mortgage dated May 25, 2000, : executed by_SALEM VILLAGE LIMITED
PARTNERSHIP, a Washington limited partnershug, wh1ch IS recorded under Auditor's File No.

200D OS 25 pyStecords of Skagit County, Washmgton

3. SALEM VILLAGE LIMITED PARTNERSHIP, a Wasﬁm’}iton lnﬁffed partnership referred to herein as
"owner", is the owner of all the real property described in the mortgage 1dent1ﬁed above in Paragraph 2.

4, 4. In consideration of benefits to "subordinator” from "OWHGI}-‘;S recelpt and sufficiency of which is
hereby acknowledged, and to induce "lender" to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator" does hereby subordinate the- lien of ‘its mortgage identified in
Paragraph 1 above to the lien of "lender's” mortgage, identified in Paragraph 2 and any advances or
charges made or accruing thereunder, including any extension or ‘renewal” thereof However,
pursuant to the Revised Code of Washington 43.185 et. seq., the Department of Community, Trade
and Economic Development does not subordinate its covenants running with the land restricting the
property to very low income households for the term of the commitment.

5. "Subordinator" acknowledges that, prior to the execution hereof, it has had the opport 1hity to' examine the
terms of "lender's” mortgage, note and agreements relating thereto and recognizes: that "lender" has no
obligation to "subordinator" to advance any funds under its mortgage or see to the appllcation of: "lender's "
mortgage funds, and any application or use of such funds for purposes other than those prov1ded for 1in
such mortgage, note or agreements shall not defeat the subordination herein made in whole or 111 part
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«It is understood by the parties hereto that "lender" would not make the loan secured by the mortgage in
_;-’EParagraph 2 without this agreement.

Thls agreement shall be the whole and only agreement between the parties hereto with regard to the
"""subordlnatlon of the lien or charge of the first mortgage above mentioned in favor of "lender" and shall
F ’supersede and cancel any prior agreements as to such, or any, subordination including, but not limited to,
- those provisions, if any, contained in the mortgage first above mentioned, which provide for the
"“‘f-a_subordmatlon ef the lien or charge thereof to a mortgage or mortgages to be thereafter executed.

8. The helrs admmlstrators assigns and successors in interest of the "subordinator” shall be bound by this
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust”, and gender
and number of pronouns con31dered to conform to undersigned.

9. This Agreement may be executed in counterparts, each of which shall be an original and all of which shall
constitute but one and the same instrument.

Executed this 25th day of Ma 2@00

BORROWER:

SALEM VILLAGE LIMITED PARTN ERSHIP,
a Washington limited partnership

BY: Salem Village, i
a Washington nonprofit corporatign, its general partner

o Lant,

Ke Haberl};{, /P/resident
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SUB ORDINATOR

WASHIN GTON STATE DEPARTMENT OF COMMUNITY,
TRADE AND ECON OMIC DEVELOPMENT

Non S/af [0
Name: /
Title:

NOTARY
STATE OF WASHINGTON _
COUNTY OF THURSTON =

On this ___ day of May, 2000, before me -the- under31gned a Notary Pubhe mn and for the State of Washington, duly
comrrussmned and sworn, personally appeared - me known to be the
) "D recwof the Washington State Department of Community, Trade and Economlc Development the entity

foregoing instrument on behalf of said entlty and S1gned the same as the free and voluntary act and deed of said entity
for the uses and purposes therein mentioned. < ,

'KﬁM_;

Cioce + P\ K&rr

sthhe State of Washington,

Notary Pubhc in s
res1dmgv et

My Cormmss;onexplres  9-24. 03
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NOTARY

v%":"STATE OF WASHINGTON )

- day of May, 2000, before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared Kent Haberly, to me known to be the person who
signed as President of SALEM VILLAGE. a Washington nonprofit corporation the corporation acting as general
partner of SALEM VILLAGE LIMITED PARTNERSHIP, the limited partnership that executed the within and
foregoing instrument; a.nd acknowledged said instrument to be the free and voluntary act and deed of the
corporation as general partner and of the limited partnership for the uses and purposes therein mentioned; and on
oath stated that he was duly elected, quallfied and acting as said officer of the corporation and that he was
authorized to execute the said: Instrument on behalf of the corporation and that the seal affixed, if any, is the
corporate seal of the corporatlon and that the corporation was authorized to execute said instrument on behalf of the
limited partnership. 2

IN WITNESS WHEREOFIhave ﬁereugfgo set my hand and official seal the day and year first above
written. ' \

hure of Notary)

ahe E. P\‘\ CY.g;t

(Prmt or stamp name of Notary)
NOTARY PUBLIC in and for the State of Washington,
; «_residing at _XY\X~. \e xy SN
PuUBLIC /] My appomtment exp1res 1 -"1- 2002,

1 720%

\\\Q
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