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WalterH .lsen Jr., Esq.

LAwW OFFICE OF ‘WALTER H. OLSEN, JR. PLLC
705 Second’ Avenue Suite 1200

Seattle, Washmgton 98104 1729

THE SPACE ABOVE THIS LINE IS
RESERVED FOR RECORDER’S USE

DOCUMENT TITLE | Lis Pendens

REFERENCE NUMBER(S) OF NA
RELATED DOCUMENTS -

GRANT OR/B ORROWER SSI Properties, Inc., a California
corporatlon

GRANTEE/ASSIGNEE/ FIVE STAR HOLDINGS, a
BENEFICIARY :_Washmgton limited partnership; FIVE
| STAR HOLDINGS, INC., a
Washmgton corporation; FIVE STAR
PROPERTIES LIMITED |
PARTNERSHIP, a Washington limited
partnership; HO f)EN-HOLDEN—
HOLDEN CAPITAL INVESTMENTS
LP, a Washmgton hmlted partnership;
POINT PROPERTIES, and E. RAY
HOLDEN and LAURA HOLDEN
husband and wife and thelr mar1ta1

community
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R __ LEG AL DESCRIPTION All those portions of the Southeast 1/4
of Section 5, and the Northeast 1/4 of
the Northeast 1/4 of Section 8, all in
township 36 North, Range 3 East,
W.M., being more particularly
described as follows:

Beginning at the Southeast corner of
the Southeast 1/4 of said Section 5;
thence South 0 degrees 03/16" West,
along the East line of said Northeast 1/4
of the Northeast 1/4 of Section 8,
343.20 feet; thence North 89 degrees
13'20" West, 330.03 feet; thence North
0 degrees 03' 16 " East, 343.20 feetto a
point on the South line of the Southeast
1/4 of said Section 5; thence North 89
degrees 13'20 West along said South
line 2,309.86 feet to the Southwest
corner of the said Southeast 1/4 of
Section 5; thence North 3 degrees

| 03'02" East along the West line of said
- | Southeast 1/4 of Section 5, 842.62 feet;
fjthence leaving said West line South 67
degrees 13'32" East, 727.53 feet; thence
South 15 degrees 00'00" West 469.96
feet; thence South 89 degrees 13'20
East, 1280. 21 feet -thence North 75
degrees 53'50" East 802.37 feetto a
point of the East hne of said Southeast
1/4 of Section 5; thence South 2
degrees 15'57 West along said East
line, 320.06 feet, to the t ue point of
beginning. . T

Together with all beneﬁCIal rlghts of |
ingress, egress and utilities contamed in

Declaration of Covenants, COHdltlQnS :
Restrictions, Easement and Road:
Maintenance, as recorded September,_-a
27, 1989 under Auditor's File No. -

.
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The Honorable Steve Scott

lN THE SUPERIOR COURT OF THE STATE OF WASHINGTON
s INAND FOR THE COUNTY OF KING

SSI Properties, Inc a‘ Cahforma
corporation, = - - NO. 99-2-22283-1 SEA
Plamtlff
V.

)

)
FIVE STAR HOLDINGS a Washmgton )
limited IR}a.rtnersh ; FIVE STAR )
HOLDINGS, INC., a Washing %
corporation; FIVE STAR PRC PERTIES
LIMITED PARTNERSHIP, a Washin
limited partnershi HOLDEN-HOLD N- o
HOLDEN CAPITAL INVESTMENTS LP, ;
a Washington limited partnershl POINT
PROPERTIES, and E. RAY HO 'DEN and )
LAURA HOLDEN, husband and wife and )
their marital commumty, ;

Defendants. ;

Superior appointed Walt Olsen as a receiver for all of the assets of Point Properties.
Attached hereto is a copy of the court's order. This order affects the real property located
in Whatcom, Washington which is legally described as follows o

All those portions of the Southeast 1/4 of Section 5, and the'Northeast 1/4
of the Northeast 1/4 of Section 8§, all in township 36 North, Range 3 East
W.M., being more particularly described as follows: ) T

LIS PENDENS - 1 LAW OFFICE OF WALT}%R H. OLSEN JR PLLC |
UARIUME oo
Kathy Hill, Skagit County Auditor FAX: (206) 682-0401 e
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Beginning at the Southeast corner of the Southeast 1/4 of said Section 5;
thence South 0 degrees 03/16" West, along the East line of said Northeast
1/4 of the Northeast 1/4 of Section 8, 343.20 feet; thence North 89 degrees
1320" West, 330.03 feet; thence North 0 degrees 03' 16 " East, 343.20 feet
. to a point on the South line of the Southeast 1/4 of said Section 5; thence
- North 89 degrees 13'20 West along said South line 2,309.86 feet to the
-Southwest corner of the said Southeast 1/4 of Section 5; thence North 3
- degrees 03'02" East along the West line of said Southeast 1/4 of Section 3,

. 842.62 feet; thence leaving said West line South 67 degrees 13'32" Fast,

. 727.33 feet; thence South 15 degrees 00'00" West 469.96 feet; thence

~ South 89 degrees 13'20 East, 1280.21 feet; thence North 75 degrees 53'50"
East, 802,37 feet to a point of the East line of said Southeast 1/4 of Section
5; thence South 2 degrees 15'57 West, along said East line, 320.06 feet, to
the true point-of beginning.

Tol%ethefgvftﬁh"*giflflz:beneﬁcial ri(%hts of ingress, egress and utilities contained
in Declaration of Covenants, Conditions, Restrictions, Easement and Road
Maintena@4cf, as recorded September 27, 1989 under Auditor's File No.
8909270044. .

Pursuant to thetermsofsaid order, Walt Olsen is vested with the exclusive right

to convey title to said property.

DATED this 22ud day of May, 2000.

LAW OFFICE OF WALTER H. OLSEN, JR. pLLC

By

Walter H. Olsen, Jr., WSBA 724462
Receiver .

Filed for Record at the Request of:

Walter H. Olsen, Jr.

Law Office of Walter H. Olsen, Jr.
Hoge Buidling

705 Second Avenue, Suite 1200
Seattle, WA 98104-1729

After Recording, Return to:

Walter H. Olsen, Jr.

Law Office of Walter H. Olsen, Jr.
Hoge Buidling

705 Second Avenue, Suite 1200
Seattle, WA 98104-1729
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Dated: S Z 12.[04

. STIPULA.TER ORDER APPOINTING 999 THIRD AVENUR, SUITE 3008

| Tmm.UsVEQUIUel R345000 : meyenesy. o

Ty fna’ ¢Uu Jqu BESET SHORT CRESSMAN & BURGESS ] @002/004

The Honarabhle Steve Scott

e  INTHE SUPERIOR COURT OF THE STATE OF WASHINGTON

0. 99.2.22283-

v STIULATED ORDER APPOINTING
RECEIVER

HOLbEN hnsbandmd wifc end
mantal community,

The undersigned parties heraby stipulate and agree as follows;

1.  Plaintiff's Petition for Appamnnmt of Receiver shall be granted

2. The Parties jointly request entry ofthe annexed Order Appointing Receiver.

3. The Parties agree that partial mafwhm of judgment conceming the Yang
note will he calcnlated by subtractin ﬂw a.ctml costs and fees of collection

from the amount paid by the Yﬂngs to SSI Pro f;es. Inc.

m\dnqe\:x u,r\'u wtu#uu;

SHORT CRBSSM'AN & m PULO

NEATTLY, WASHINGTON mmu
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POINT PROPERTIES

an Semces. Trum;.-
AGREED OBDER

Based an the foregoing Stipulation, it is heteby ordered as follows:
" 1  Plsintiffs Petition for Appointment of Receiver is granted.
Wl;lt Olsen (the "Receiver”) is appointed receiver for all sesets of Point
i Pmpemes.ﬁﬁvjhthom bond The Receiver shall have the antharity to take any and all steps
| necessary to nn ol'de:ly hquldauon of the assets of Poiut Propertics for the benefit of the
| creditors of Point Propetie invluding he fllowing
@ 'IheRecmshallhnveth: anthority to enter into listing agreements
for the saln afany and all real property asscts ot‘?olnt Properties,

10% ofﬁ:e gmss ule.a pnecpayahle on closing from the proceeds of

(i The Reeeivet shall have the aolc arthonty to tnke posseision of,
mamage and control nnymdallaslets ufPomempcmﬁs including
the m:thontyw eollecunyrmix or oﬂ:.erpaymmu owed to Point

(iii) The Receiver shall havs the sole onxy to sell, transfer, assign
end/or convey any and sl assets of Pomt Pmpc:hcs. and to settle or
compromise any cleims mmed uaumt Pmm Propext:es, subject to
approval of the Ccuftafhernoucoto intm'estcdpartm

(iv) The Receiver shall have the auﬂlonty to retam rofess
be necessary to assist it in Iceomphshlng an md@tly liqmduhm of
the assets of Point Propefues. e

uw

SHORT CRESSMAN a;mienssnm |
‘ STIPULATED ORDER APPOINTING 995 THIRD AVENUE, BUTTE 3000 .

o CRATTLY, WASHINGTON ”M
| CEIVER , LIDY T U
i mmxrsw:w:mmu |

1umnmnwnwnmmumu nmnmmmmm )
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(v)  The Receiver shall be compensated at the rate of $150 per hour for
sexrvices provided to be paid from the proceeds of liquidation of the
asgets of Point Properties, subject to approval of the Court after

4 notice to interested parues |

sy NE IN OPEN COURT this [2* _day of May, 2000.

STEVEN SCOTT 49'

onor teven

| Presented hy‘

| SHORT CRBSSMAN & BURGESS PLLC

r\'\ro\u«k a l.a(\m-. wﬂfﬂ m mrs

! POINT PROPERTIES

SHORT CRESSMAN & BURGESS 110

| | 3000
| STB’%TEgDRDER. APT'OINTING . mm:’nmmﬂﬁmw .
{  ATETLUSVEQOL/ULXISS.00002 o - 106) tmm
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