U

. Kathy Hill, s

Return to: =~ §/22/2000 Page ag1|t County Auditor
Horizon Bank | of 13 11:38:44AMm
PO Box 580

Be]]rngham WA 98227 0580

Assessor’s Parcel 'or"'Acc'dunt Number:

4420-000-016-0006
Abbreviated Legal Descnpnon Unit 16 Aldercrest Condo

[Include lot, block and plat or section, Pownshlp and range}

Full legal descr1pt1@n on page’?, ID LAND T )
_[Space Above This Line For ReE:(ElpdhﬁgAgNy O 3AGIT COUNT q 3 ’ 54) E

1050000465 'EED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on May 10, 2000 . The grantor is
Carol K Kirkby, A Single Ind1vldua1

("Borrower"”). The trustee is Westward Financial Serv1ceCerporat10n

("Trustee"). The beneficiary is Horizon Bank

which is organized and ex1st1n§ under the laws_of the State of Washm ton ,

and whose address is ox 580, Bengham WA 9‘227 580

("Lender"). Borrower owes Lender the principal sumof ~ One Hundr‘ed Th] rty Four Thousand
and no/100

Dollars (U.S. $ 134,000.00 ). This debt is evidenced by Borrower s . note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, ‘with the full debt, if not paid

earlier, due and payable on June 1, 2030 . This Security Instrument secures to Lender:

WASHINGTON -Single Family- FINMA/FHLMC UNIFORM INSTRUMENT Form 3048 9/90:. Amended 5/91
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LOAN N0 1050000462

The Funds shall be held in an institution whose deposits are insured by a federal agency,

nstrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
" Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower

for: holdlng and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless ‘Lender pays Borrower interest on the Funds and applicable law permits Lender to
make Such a charge However, Lender may require Borrower to pay a one-time charge for an
mdependent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law prov1des otherwise. Unless an agreement is made or applicable law requires interest
to be paid Lender shall not be requrred to pay Borrower any interest or earnings on the Funds.
Borrower and: Lender ; may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds. and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional. securlty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for:the excess Funds in accordance with the requirements of applicable
law. If the amount: of the' Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notlfy Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up | the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments at Lender’s sole discretion.

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly
‘refund to Borrower any Funds held-by-Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acquzsrtlon or, sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments Unless appllcable law provides otherwise, all payments received
by Lender under paragraphs 1 and*2 shall'be applied: first, to any prepayment charges due under
the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last to any late charges due-under the Note.

4. Charges, Liens. Borrower shall pay” all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Securlty Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay. these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furmsh to’ Lender all notices of amounts to be paid under
this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. = °

Borrower shall promptly discharge any hen which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien. by, or defends against enforcement
of the lien in, legal proccedmgs which in the Lender’s opmron operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordlnatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one. or..more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the 1mprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

"extended coverage” and any other hazards, including floods or ﬂoodlng, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the-periods that Lender
requires. The insurance carrier providing the insurance shall be chosén by the Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender s rights in the
Property in accordance with paragraph 7. . N
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OAN N0 1050000469

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the

Ioan secured by this Securlty Instrument, Borrower shall pay the premiums required to maintain the
' mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by

Lender lapses or ceases to be in effect, Borrower shall pay the premlums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantjally equwalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of rnortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires)
prov1ded by:-anl insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premlums requlred to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.
9. Inspection. -Lender or its agent may make reasonable entries upon and inspections of the

Property. Lender shall glve Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

10. Condemnation.. The proceeds of any award or claim for damages, direct or consequential,
in connection with any eondemnatlon or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby asmgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or'not‘then due, with any excess paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless’ Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’ reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totalamount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partlal taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument
whether or not the sums are then due. t

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a. elalm for damages Borrower fails to respond to
Lender within 30 days after the date the notice is g1ven Lender.is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in Wntmg, any apphcatlon of proceeds to principal
shall not extend or postpone the due date of the monthly. payments referred to in paragraphs 1 and
2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Securlty Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not” be required to commence
proceedings against any “successor in interest or refuse to extend tis “for’ payment or otherwise
modify amortization of the sums secured by this Securlty Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any. forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preelude the exerelse of any right or
remedy. F
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,;.,..-f‘"secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

= this Security Instrument and the obligations secured hereby shall remain fully effective as if no
“ acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraph 17.

- 19.Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this- Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the
be glven wrltten notlce of the change in accordance with paragraph 14 above and apphcable law.
The notice will state'the name and address of the new Loan Servicer and the address to which
payments should be made The notice will also contain any other information required by applicable

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to'do, anything affecting the Property that is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall promptly give-Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or: regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any govemmental or regulatory author1ty, that any removal or other
remediation of any HazardousSubstance. affectlng the Property is necessary, Borrower shall
promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Envrronmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, .toxic pesticides and herbicides, volatile solvents
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal ‘laws and laws of the jurisdiction where the Property is
located that relate to health, safety or env1r0nmental protecnon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in'this Security Instrument (but not
prior to acceleration under paragraph 17 unless apphcable Jlaw provides otherwise). The
notice shall specify: (a) the default; (b) the action requlred to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security. Instrument and sale of Property at
public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring court action to assert the
non-existance of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by appllcable law. If the default is not cured
on or before the date specified in the notice, Lender, at its optlon, may-require immediate
payment in full of all sums secured by this Security Instrument’ without further demand and
may invoke the power of sale and any other remedies permltted by’ appllcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies. provided in this
paragraph 21, including, but not limited to, reasonable attorneys fees and costs of title
evidence, S .
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0 0 BYY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
” thlS Sccurlty Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ™. arsL
i K. Mg (Seal)

Carol K Ki r‘kby -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
—(Seal) (Seal)
" -Borrower ' -Borrower

STATE OF WASHINGTON Skagit  County ss:

On this day personally appearedbeferem Carol K Kirkby

to me known to be the individual descrlbed in and who executed the within and foregoing
__instrumefit; -anid acknowledged that he/ Shemgned the same as his/herfree and
'*v'ohmtary act : and deed, for the uses and purposes therem mentioned.

GNEN;under my hand and official seal this < 17th day of May, 2000

rdac = Jnufn
L . k Notary Pubhc in, and for the State of Washmgtc@ resndmg at
. I ‘Mount- Vernon
A Candace M.: Taylor

My Appointment Expires on 01/01/01

ELF-6R(WA) 961001 Page 9of9 “Form 3048 9/90
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Apartment Unit 16 "ALDERCREST APARTMENT", a Condominium, as
shown on Survey Map. and- Floor Plans recorded May 7, 1980, in
Volume 13 of Plats,.. pages 3, 4, 5 and 6, under Audltor s Flle
No. 8005070005, and as 1dent1f1ed in Declaratlon recorded May 7,
1980 under Audltor s File No. 8005070004, xrecords of Skaglt
County, Washington. Said Declaration was amended on May 31,
1983 by instrument recorded under.Audltor s File No. 8305310016.

TOGETHER WITH an und1v1ded 5 ®° interest in the common areas
described in Article 6 of sald Declaration.

Floor Elevation Plans of whlch are recorded under Auditor's File
No. 8005270025, in Volume 13- of Platsi page 7, records of Skagit
County, Washlngton -

Said Condominium being a portlon of Lot 19, Plat of "COUNTRY
CLUB ESTATES", as per plat recoxrded 1n Volume 11 of Plats, pages
5 and 6, records of Skagit County, Washlngton TOGETHER WITH
Tract 1 of Short Plat No. 87-79, recorded under Auditor's File
No. 7908170013, recoxrds of Skaglt County, Washlngton and also
being a portlon of the Southeast ¥ of the Northeast ¥ of Section
2, Township 34 North, Range 3 East, W ‘M.

Said Condominium is intended for 51ngle famlly residence; the
post office address of which is 1243 Gwen Drlve Burllngton,
Washington, 98233. L s

Situate in the County of Skagit, State of Wégbiégtoq,

\llﬂllﬂlillllllllll!ﬂll\||l|lIl\\llll\lllliﬂl\u!lllll\ll I

Kathy Hill, Skagit County Audito

5/22/2000 Page 10 of 13  11:38:44AM







AP# 1050000469 e
| ﬁ15&: CONDOMINIUM RIDER

THIS C.ND.MINIUM RIDER is made this 10th day of May
2000 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage ‘Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the under31gned (the "Borrower") to secure Borrower’s Note to
Horizon Bank :

(the "Lender") of the. same date and covering the Property described in the Security
Instrument and located at;

12454 Gwen Drive #16 ,Burlington, WA 98233

[Property Address]

elements of, a condomunum p,o]ect known as: Aldercrest Condominium/Country

Club

[Name of'Condornmlum Project]

(the "Condominium Project” ) If the owners association or other entity which acts for
the Condominium Project (the "Owners Association") holds title to property for the
benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s

interest.

CONDOMINIUM COVENANTS ‘In addition to the covenants and agreements
made in the Security Instrument, Borrower and f":',,,nder further covenant and agree as
follows: :

A. Condominium Obligations. Borrower shall perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documients" are the: (i) Declaration-or any ‘other document which creates
the Condominium Project; (ii) by-laws; (iii) code. ‘of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIF.RM INSTRUNIENT Form 3140 9/90
Page I of 3 .
ELF-8U (9606) ELECTRONIC LASER FORMS, INC. - (800) 3274)545

o “ﬂlun.

Kathy Hill, Skagit County Auditar
§/22/2000 Page 11 of 13 11 38 44AM ;
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AP# 1@50!00469 LN# 1050000469

- (11) any amendment to any provision of the Constituent Documents if the
prowsmn is for the express benefit of Lender;
"""" ‘(iif) -termination of professwnal management and assumption of self-
management of the Owners Association; or
(iv)-any action which would ‘have the effect of rendering the public liability

insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender ‘may. pay them. Any amounts disbursed by Lender under this
paragraph F shall ‘become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING lEL.W ‘Borrower accepts and agrees to the terms and provisions
contained in this Condomlmum Rlder

(Seal) é aret K /ép (Seal)

-Borrower ar*o] K Ki r‘kby -Borrower
B ( Seal) (Seal)
T | ‘ia;..a.-:iBarrower,zz -Borrower

(Seal)” (Seal)

E_::;Borrower -Borrower
\ (Seal) | (Seal)
-Borr_ower -Borrower

ELF-8U (5606 Pagedofs’ Form 3140 9/90
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Kathy Hill, Skagit

COU

of 13 11 38 44AM







