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When Recorded Returr]‘_.tdf ! ascade Bank, 2828 Colby Avenue, Everett, Washington 98201

DEED OF TRUST
(With Future Advance Clause)

Grantor(s): Steven C Wenger and Jeanne M Wenger

Grantee(s): Cascade Bank

Legal Descrlpt:on Tr. 9, Green Acres Ad_ .

Reference Numbers Of Documents Aesl_gne_d q_[ Released

LAND TITLE COMPANY 'or SKAGIT COUNTY P - 73 35D

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is May 12, 2000.
The parties and their addresses are:

GRANTOR:
STEVEN C WENGER
17660 Green Acres Rd
Mt Vernon, Washington 98273
Spouse of Jeanne M Wenger

JEANNE M WENGER

17660 Green Acres Rd

Mt Vernon, Washington 98273
Spouse of Steven C Wenger

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue
Everett, Washington 98201

Steven C Wenger :
Washington Deed Of Trust ' @1} "
WA/38951006390000000000000012000000123n8 ©1996 Bankers Systems, Inc., St. Cloud, M '
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6:' PRI'OR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
'a.:(_.,:-f’agreement or other lien document that created a prior security interest or encumbrance on the
'Property, Grantor agrees:

A, To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments, ground rents utilities, and other charges relating to the Property when due.

Lender may requrre Grantor to provide to Lender copies of all notices that such amounts are due
and the receipts ewdenq,mg _:__(Grantor s payment. Grantor will defend title to the Property against
any claims that would |mpau'the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who supply labor or ma‘ferifals”‘to r'ﬁai‘ntain or improve the Property.

8. DUE ON SALE. Lender may, at |ts option, declare the entire balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property. This rrght is subject to the restrictions imposed by federal law governing
the preemption of state due-on- sale Iaws as -applicable.

9. WARRANTIES AND REPRESENTATI.NS Grantor has the right and authority to enter into
this Security Instrument. The execution and delwery of this Security Instrument will not violate
any agreement governing Grantor or to. whrch Grantor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the Property Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that:the nature of the occupancy and use
will not substantially change without Lender’s prior wrrtten consent. Grantor will not permit any
change in any license, restrictive covenant or easement wrthout Lender's prior written consent.
Grantor will notify Lender of all demands, proceed:ngs, clalms, and actions against Grantor, and
of any loss or damage to the Property. £ =

Lender or Lender’'s agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Granto_g nptlce_ ‘at the time of or before
an inspection specifying a reasonable purpose for the inspection‘ ;ﬁ’my inspection of the Property

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's’ name or pay any
amount necessary for performance. Lender's right to perform for Grantor wrli not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercrsmg
any of Lender's other rights under the law or this Security Instrument. If. any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender: may take all, steps
necessary to protect Lender's security interest in the Property, including completton of" the
construction. '

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargarns and conveys-:-m:
to Trustee, in trust for the benefit of the Lender, as additional security all the right, trtle and ¢
interest in and to any and all:

Steven C Wenger . ;
Washington Deed Of Trust Initi
WA/3595100639000000000000001200000013nB ©1996 Bankers Systems, Inc., St. Cloud, M
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Kathy Hill, Skagit County Auditor
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and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder
“}yforecloses on the Property and as a result, Lender's interest is adversely affected

D Executlve Officers. Grantor is an executive officer of Lender or an affiliate and Grantor
_‘becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permltted under federal laws and regulations.

15. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Securlty Instrument Lender may accelerate the Secured Debts and foreclose this Security
Instrument in a manner provided by law if Grantor is in default. In some instances, federal and
state law will’ requrre Lender to provide Grantor with notice of the right to cure or other notices
and may establish tlme schedules for foreclosure actions.

At the option of. the Lender -all or any part of the agreed fees and charges, accrued interest and
principal will becéme lmmed|ately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytlme thereafter. Lender will be entitled to, without limitation,
the power to sell the Property

If there is a default, Trustee WI|| at the request of the Lender, advertise and sell the Property as
a whole or in separate parcels at, publlc auction to the highest bidder for cash and convey
absolute title free and clear of all nght title and interest of Grantor at such time and place as
Trustee designates. Trustee WIll glve notice of sale including the time, terms and place of sale
and a description of the Property to be sold as required by applicable law in effect at the time of
the proposed sale. W B8 A

Upon sale of the Property and to the extent not prohibited by law, Trustee will make and deliver
a deed to the Property sold which conveys absolute title to the purchaser, and after first paying
all fees, charges and costs, will pay to Lender all moneys advanced for repairs, taxes, insurance,
liens, assessments and prior encumbrances and interest thereon, and the principal and interest
on the Secured Debts, paying the surplus if any, to Grantor. Lender may purchase the
Property. The recitals in any deed of conveyance wrll be pnma facie evidence of the facts set
forth therein. -

the balance is due or is accelerated or after foreclosure preceedlngs are filed will not constitute
a waiver of Lender's right to require complete cure of any exrstlng default. By not exercising
any remedy on Mortgagor's default, Lender does not wawe Lender s right to later consider the
event a default if it happens again. S

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES COLLECTION COSTS. If
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expenses
Lender incurs in performing such covenants or protecting its secunty mterest in the Property.
Such expenses include, but are not limited to, fees incurred for’ lnspecting, preserving, or
otherwise protecting the Property and Lender's security interest. Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing, or protectlng Lenders rights and
remedies under this Security Instrument. Expenses include, but are not_ llmlted to attorneys’
fees, court costs and other legal expenses. These expenses are payable_ on demand and will
bear interest from the date of payment until paid in full at the highest interest rate in. effect as
provided for in the terms of Secured Debts. To the extent permitted by: the Unlted States
Bankruptcy Code, Grantor agrees to pay the reasonable attorneys’ fees Lender i incurs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code
This Security Instrument will remain in effect until released. Grantor agrees to- pay for any .
recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectlon'

Environmental Law means, without limitation, the Comprehensive Environmental Response,

Steven C Wenger '
Washington Deed Of Trust ' 3&) lnitia
WA/359510063900000000C000001200000013nB ©1996 Bankers Systems, Inc., St. Cloud, MN
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Kathy Hill, Skagit County Auditor
5/15/2000 Page & of 8 12:06:19PM
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20 ESCROW FOR TAXES AND INSURANCE. Grantor will not be required to > pay to Lender
547__,:-%‘funds for taxes and insurance in escrow.

21 CO—SIGNERS If Grantor signs this Security Instrument but does not sign the Secured
Debts, Grantor does so only to convey Grantor's interest in the Property to secure payment of
the Secured Debts and Grantor does not agree to be personally liable on the Secured Debts. If
this Secur:ty lnstrument secures a guaranty between Lender and Grantor, Grantor agrees to
waive any- rlghts that ‘may prevent Lender from bringing any action or claim against Grantor or
any party lndebted under the obligation. These rights may include, but are not limited to, any
anti- defrmency or: one actlon faws.

22. SUCCESSOR TRUSTEE Lender, at Lender's option, may from time to time remove Trustee
and appoint a successor wrthout any other formality than the designation in writing. The
successor trustee, W|thout conveyance of the Property, will succeed to all the title, power and
duties conferred upon Trustee by thls Security Instrument and applicable law.

23. USE OF PROPERTY The real property conveyed by this Security Instrument is not used
principally for agricuitural purposes

24. OTHER TERMS. The followmg are appllcable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and aII underlymg agreements have been terminated in writing
by Lender. ' o

25. APPLICABLE LAW. This Securlty Instrument is governed by the laws of Washington,
except to the extent otherwise required. by the laws of the junsdlctlon where the Property is
located, and the United States of America.: :

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS Each Grantor's obllgatlons under
this Security Instrument are independent of the obllgatlons of any other Grantor. Lender may
sue each Grantor individually or together with any ‘other Grantor Lender may release any part
of the Property and Grantor will still be obligated. under thls Security Instrument for the
remaining Property. The duties and benefits of this Securlty Instrument will bind and benefit the

successors and assigns of Lender and Grantor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY Thls Securlty Instrument may not be
amended ‘or modified by oral agreement. No amendment or. modlflcatlon of this Security
Instrument is effective unless made in writing and executed: by Grantor and Lender. This
Security Instrument is the complete and final expression of the agreement “If any provision of
this Security Instrument is unenforceable, then the unenforceable provrsron erI be severed and
the remaining provisions will still be enforceable. L e T

28. INTERPRETATION. Whenever used, the singular mcludes the plural and e p'i'urai includes
the singular. The section headings are for convenience only. and are not to b used to mterpret
or define the terms of this Security Instrument. e

29. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS t’J le. _;-otherwrse
required by law, any notice will be given by delivering it or malllng it by flrst class mail to the
appropriate party's address listed in the DATE AND PARTIES seot:on, ‘og*to any other address
designated in writing. Notice to one party will be deemed to be*natice to all partles Grantortﬂ
will inform Lender in writing of any change in Grantor's name, address or other" apphcatlon
information.  Grantor will provide Lender any financial statements or information Lender,gf
requests. All financial statements and information Grantor gives Lender will be correct and

Steven C Wenger
Washington Deed Of Trust
WA/3595100639000000000000001200000013nB ©1996 Bankers Systems, Inc., St. Cloud, MN
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Kathy Hill, Skagit County Audltor
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