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i" IslandTltle Company

LAND TITLE COMPANY OF SKAGIT COUNTY P~-93271

Deed of Trust
«(For Use in the State of Washington Only)

THIS DEED OF TRUST, made thls Apri l 2 000 , XX , between

- STEVEN D. HUNNICUTT and MARGARET M HUNNICUTT , GRANTOR,

whose address is 18650 Mountaln Plover Cir. Anchorage, AK 99516
ISLAND TITLE COMPANY, a Washmgton corporatlon, 770 NE Midway Boulevard, Oak Harbor, Washington
98277, TRUSTEE, and

STEPHEN~M SANGSTER a single man

, BENEFICIARY,

whose addressis _ 301 — 972 MarJ.ne Dr . ‘N. Vancouver, BC V7P 3M9
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following descnbed
real property in Skagit s County,
Washington:

SEE LEGAL DESCRIPTION ON ATTACHED EXHIBIT "A".

Abbr. Legal: TraCt 140, Pier D, ginchaf Cove Marina

This property may not be sold or transferred without beneficiary
consent, which consent shall not be unreasonably withheld.Breach
of this provision will result in all sums .secured by this Deed
of Trust becoming immediately due and payable at the option of
the beneficiary excegt this option shall‘not be exercised if

TR ASnLbYted by ;3233620164385

which real property is not used principally for agncultural or farming purposes, together with all the tenements, hereditaments, and
appurtenances now or hereaﬂer thereunto belonging or in any wise appertaining, and the rents rssues and -proﬁts thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein contamed, and paymcnt of the
sum of (3 33,000.00 ) g |

Thirty Three Thousand and no/100 r i Dollars

with interest, in accordance with the terms of a promissory note of even date herewith, payable to Bencﬁclary or order and made by
Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be advanced or ieaned by Beneficiary
to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon

To protect the security of this Deed of Trust, Grantor covenants and agrees:
1. Teo keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or unprovement bemg bmlt or about to
be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed, a:nd to comply with all laws,
ordinances, regulations, covenants, conditions and restrictions affecting the property. e

2. To pay before delmquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, llens or
encumbrances impairing the security of this Deed of Trust. L

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazaxds m an amount not

less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as the Beneﬁcxary mayapprove -
and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance policy may be * -

applied.upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then m force
shall pass to the purchaser at the foreclosure sale. [

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all costs and
expenses, including cost of title search and attomey's fees in a reasonabie amount, in any such action or proceeding, and in any suit brought by Beneﬁclm'y to:f“'
foreclose this Deed of Trust.




5. To _pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the obligation
: secured hereby and Trustee's and attomey's fees actually incurred, as provided by statute.

Shﬁuld ‘Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property hereinabove
descnbed, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall be added to and become
A part of the debt secured in this Deed of Trust.

AT IS MU’IUALLY AGREED THAT:

L. In the event arly ‘portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion as may be
necessary tefully sat:sfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acceptmg payment of any sum secured hereby after its due date, Beneficiary does not waive its nght to require prompt payment when due of all other
sums so secured or to declare defauit for failure to so pay.

3. The Tmstee shall reemvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written request of the Grantor and
the Beneficiary, or. upon sat:sfactmn of the obligation secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein, all sums secured
hereby shall mnnedlately become due and payable at the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell
the trust property, in accordance with-the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee
may bid at Trustee's sale. Trustes: fshall_apply the proceeds of the sale as foilows: (1) to the expense of the sale, including a reasonable Trustee's fee and
attorney's fee; (2) to the obhgatltm secmed by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to’ the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor
had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the
facts showing that the sale was conducted:in eemphance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and concluswe ev:dence thereof in favor of bona fide purchaser and encumbrances for value.

6. The power of sale conferred by ﬂns Deed of Tmst and by the Deed of Trust Act of the State of Washington is not an exclusive remedy; Beneficiary may
cause this Deed of Trust to be foreclosed as a mortgage ‘

7. In the event of the death, incapacity, d;sablhty or resngnanon of Trustee, Beneﬁcxary may appoint in writing a successor trustee, and upon the recording of
such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
original trustee. The trustee is not obligated to tiotify any. pmty hereto of pending sale under any other Deed of Trust or of any acnon or proceeding in which
Grantor, Trustee or Beneficiary shall be a party: unlem such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies to inures to, the beneﬁt of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees, administrators,
ex?d assigns. The term Beneﬁcnary shalt mean the hold and‘: owner of the note secured hereby, whether or not named as Beneficiary herein.

:

MARGARET M HUNNICUTT

STEVEN D. HUNNICUTT

STATE OF WASHINGTON ) STATE OF WASHINGTON )
ss. & 5 SS.
COUNTYOF __Skagit ) )

On this day personally appeared before me On thIS day of , 19
Steven D. and Margaret beforeme, the under31gned a Notary Public in and for the State of
M. Hunnlcutt . Washington; duly commissioned and sworn, personaily appeared

to me known to be the individual described in and who e

executed the within and foregoing instrument, and and ,
acknowledged that they signed the same tomeknowntobethe = President and

as their free and voluntary act  Secretary, respectfully, of: ;

and deed, for the uses and purposes therein mentioned. the corporation that< executed the foregoing instrument, and

acknowledged the ‘said mstrument to be the free and voluntary act and

deed of said corporation -e‘fer the. uses and purposes therein mentioned,

GIVEN undepmy hand nd oﬁcxal seal thlS7 and on oath stated that =~ R authorized to execute the

2 -7 day of said instrument and tha the seal aﬁxed is the corporate seal of said

corporation. :
Witness my hand and oﬂicml seal hereto affixed the day and year
LCl VA first above written. ET S

Notary Pubhc n and fepthedt

3
ol

Notary Public in and for the State of Washmgton,
residing at

R

My Commission expires

$ Notary Public - Stats of Washington ﬁ
My Commission Expires 3-3-02

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
TO: TRUSTEE, ’
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust- atd note tegemer

with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed, on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of mdebtedness secured by said

Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties demgnated by t.he terms of
said Deed of Trust, all the estate now held by you thereunder.

Dated , 19

HERARIUERIR

Kathy Hill, Skagit County Auditor
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Schedule "A-1" PA-93271

DESCRIPTION:

PARCEL "A":

Leasehold Estate in Tract 140, Pier "D" as shown on survey of
Anchor Cove Marlnar%fuled under Auditor's File No. 825123, in
Volume 11 of Plats, ypages 29 and 30 and as 1dent1f1ed in
Declaration of Anchor Cove Marina, filed under Auditor's File
No. 825125, records of Skaglt County, Washington.

Situate in the City of Anaaortes, County of Skagit, State of
Washington. L

PARCEL "B":

An undivided 0.5681 percentage lnterest in the land lying within
Anchor Cove Marina, as shown on Survey of Anchor Cove Marina,
filed under Auditor's File No. 825123, in Volume 11 of Plats,
pages 29 and 30, and as identified in Declaratlon of Anchor Cove
Marina, filed undexr Auditor's Flle No 825125

EXCEPT those portions lying w1th1n Tracts 1A and 1 through 26,
inclusive, Pler A;

Tracts 1B and 27 through 75, 1nclu31ve, Pler B,

Tracts 76 through 125, inclusive, Pier C; - .o

and Tractgs 126 through 187, inclusive, Pier Do v

(Said undivided 0.5681 interest being a Ieﬂsahold estate in
those portions delineated as Parcels C, D, E and F on the face
of said survey and the fee gimple estate 1n the remalnder)

Situate in the City of Anacortes, County of

;fgaglg% State of




