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THIS DEED OF TRUST ("Secunty Instrument") is made on May 1 , 2000

The grantor is CHERI M ¥ .and MICHAEL S WHEATLEY, wife and husband.

("Borrower™). The trustee. is FIRST ICAN TITLE
, whose address is 13 01 B ‘RIVERSIDE DRIVE, MOUNT VERNCN, WA

98273 ("Trustee"). The beneficiaryis Aegis Mortgage
Corporation dba New America Flnanc21a1 ,
which 1s organized and existing under the laws of COklahoma , and whose address is

11111 Wilcrest Green, Suite 250, Housto_n, ”TX 77042
" _("Lender"). Borrower owes Lender the principal sum of

fifty four thousand seven hundred flfty and 'NO/100ths

Dollars (U.S. $ 54,750.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymen‘ts with- the full debt, if not paid earlier, due and
payable on June 1 , 2030 . This Secunty Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals extenmons and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to. protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale the following described

property located in BELI EVUE County, Washmgton

THE NORTH 55 FEET OF LOTS 16, 17 AND 18, BLOCK 103, "PLAT OF TOWN OF
SEDRO", ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME l OF PLATS
PAGE 18, RECORDS OF SKAGIT COUNTY, WASHINGTON. TAX A"
#4152-103-018-0000 R76206

which has the address of 1714 7TH STREET

[Street)
SEDRO WOOLLEY  , Washington 98284 ("Property Address")
[City] [Zip Code]
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
st _arpltlrtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by thls Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BOOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record S A

TH]S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited Vanatrons by Junsdwtlon to constitute a uniform security instrument covering real property.

UNIFORM" C.VENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmclpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and mterest on’ th __debt evidenced by the Note and any prepayment and late charges due under the
Note. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attam pnonty over this Security Instrument as a lien on the Property (b) yearly
leasehold payments or ground rents on the Pmpeny if any, (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance prermums if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, 1n lieu of the payment of mortgage insurance premiums.

These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related moﬁgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),

unless another law that applies to the Funds sets a Iesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherw1$e in accordance with applicable law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holdmg and applylng the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower. interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a: one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan unless apphcable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, _however that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the F unds ‘showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appheable law Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time 1s not sufficient to pay the Escrow Items when due, Lender may so notrfy Borrower m writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency.” Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. - -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly,{reﬁmd to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender; ‘prior to'the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred1t agamst the sums
secured by this Security Instrument. ST T R

o i JUaaloh Initials M{Q&z)\g ”

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUM 9% .
(page 2 of 8 pages)
14001WA2.CS 02/98

THE COMPLIANCE SOURCE, INC. II I ”I ”ll I
N RN |

To Order Call: (972) 980-2178-Fax (972) 392-2891 l
www.compliancesource.com
Kathy Hill, Skagit County Auditor
6/6/2000 Page 2 of 11 9:69:36AM




3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

__paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable

:f_;.under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

o 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which i may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obhgahons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on timie directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this. paragraph If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencirg the payments

Borrower:. shall premptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in Writing'to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over thls Secunty Instrument, Lender may give Borrower a notice 1dent1fy1ng the ien. Borrower
shall satisfy the lien or take one ormore of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire; hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for Wthh Lender reqmres insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.” In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econormcal]y feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrurnent whether or not then due, with any excess paid to Borrower

offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, Whether or not then due. The 30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcanon of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of the payments.
If under paragraph 21 the Property 1s acqmred by Lender, Borrower's right to any msurance pohcres and proceeds resultlng

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower 's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pnnorpal re51dence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property.as lorrower s pnncrpal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whlch consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower S control -Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property Borrower
shall be m default if any forfeiture action or proceeding, whether civil or criminal, is begun that in- Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this* Secunty
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragra,ph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith deterrmnatlon precludes

forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by thls Sex
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= ] t or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
L gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material

:':_‘;.mformatron) 1n connection with the loan evidenced by the Note, including, but not limited to, representations concerning

"~ Borrower's| occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

T Protectlon of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contamed mn thls Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such' as a proceedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless’ Berrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. S vl

8. Mortgage Insurance IfLender requ1red mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage requlred by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage msurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equlvalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the msurance coverage lapsed or ceased to be in eﬁect Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the perrod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shiall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage msurance ends 1n accordance with any written
agreement between Borrower and Lender or applicable law. - i

9. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spemfymg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or. for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by ('b) the fair market value of
the Property immediately before the taking. Any balance shall be paid to Borrower. In. the event ofa partial taking of the
Property in which the fair market value of the Property immediately before the taking is Jess than the amount-of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wntlng or unless- applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security mstrurnent w fther or not the sums
are then due. ‘
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemn rfofers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the'notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property
or to the sums secured by this Secunity Instrument, whether or not then due. T

Loan No:: 3035166 Initials bt %_ ,-

Washington Deed of Trust. -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUME 09/9% . -
(page 4 of 8. pages)
J400IWA4CS 02198

THE COMPLIANCE SOURCE, INC.
To Order Call: (972) 980-2178+Fax (972) 392-2891

www.compliancesource.com
Kathy HIIl Skagit County Audltor
5/5/2000 Page 4 of 11 9:59:36AM




-7+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
_,.or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
Sp ayments
o Il Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlﬁcatron of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall, not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requlred to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise. modlfy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrewer or lor:.rower s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver ofior preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17: Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not e‘xecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums: secured by thls Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear ¢ or make any. accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.  * .

13. Loan Charges. Ifthé loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally mterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted: lirnits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permltted 11m1t and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower 1f a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower prov1ded for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower des1gnates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
prov1ded for in this Security Instrument shall be deemed to have been g1ven to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Seounty Instrument shall be ~governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any. prov1s1on or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions: of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the prov131ons of ﬂ'].lS Security Instrument and the
Note are declared to be severable. :

16. Borrower's Copy. Bomrower shall be given one conformed copy . of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any: part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exer01se is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail glve Borrower notice of acceleratlon. ,, he notlce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which: Borrewer must-pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thls'penod Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand ori Bortower, - -

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rightt to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale. contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borro 'er:
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(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

- | ,.ocourred (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
;.;Secunty Instrument mecluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obhgatlon 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However this nght to reinstate shall not apply in the case of acceleration under paragraph 17.

19.. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Secunty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (known asthe "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one'or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be ¢ glven written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will'state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contam any other information required by applicable law.

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances onor ini the Property Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is n violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantmes of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to. mamtenanoe of the Property.

Borrower shall promptly give Lender ‘Wwritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has’ actual knowledge If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followmg Substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents materials contauung asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property 1s located that relate to health, safety or env1ronmentai protectlon

21. Acceleratlon, Remedies. Lender shall glve notlce to Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notlce shall specﬂ'y (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default' on.or. before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of the right
to reinstate after acceleration, the right to bring a court action to assert the non-existence: of a default or any other
defense of Borrower to acceleration and sale, and any other matters reqmred to be included in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Leénder at its option may
require immediate payment in full of all sums secured by this Security Instrument w1thout further demand and
may invoke the power of sale and any other remedies permitted by applicable law." Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludlng, but not limited
to, reasonable attorneys' fees and costs of title evidence. S

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oecurrenee of an
event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take action
regarding notice of sale and shall give such notices to Borrower and to other persons as apphcable law ‘may
require. After the time required by applicable law and after publication of the notice of sale, Trustee, Wlthout
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"'"l;.Trustee may postpone sale of the Property for a period or periods permitted by applicable Iaw by public
- _announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
o at any sale
L Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured
by this Securlty Instrument; and (c) any excess to the person or persons legally entitled to it or the clerk of the
superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to
it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveying the Property but only if the fee is paid to a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under applicable law.

23. Substitute Trustee. In aoeordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder ‘who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power . and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property isnot used pringipally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of thlS Securnty Instrument as if the rider(s) were a part of this Security
Instrument. [Check apphcable box(es)]. .+ |

[0 Adjustable Rate Rider . Condormmum Rider 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider

[ Balloon Rider O Rate Improvement Rider [ 1 Second Home Rider
[0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded Wlth 1t .

Witnesses:

-Borrower

o “WEEATLE | " -Borrower

(Seal)

-Borrower

(Seal)

yrower

HVRHW, lljj!llllllﬂill!illlﬂlli

Kathy Hill, Skagit County Audltor
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[Space Below This Line For Acknowledgment]

;‘State of Washmgton §
cOunty'of . SKAGIT §

I certlfy that I know or have satisfactory evidence that CHERI M WHEATLEY and MICHAFL S

o [name of person]
1s the person- whe appeared before me, and said person acknowledged that (he/she) signed this instrument and

acknowledged it to be (hls/her) ﬁee and voluntary act for the uses and purposes mentioned in the instrument.

HopAdine L. Lk 2o

Signature

MVU/W

Title

My Appointment Expires: Q| Q0D

Dated:

OE-

ywmmm

Kathy Hill, Skagit 60unty Audltor
5/5/2000 Page 8 of 11 9 59: 36AM
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(To Be Attached To The Security Instrument)

1-4 FAMILY RIDER
Assignment of Rents (First Lien)

THIS 1-4 FAMILY RIDER. is made this 1st day of May, 2000 ,
and is incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to Aegis Mortgage Corporation dba New America Financial

oy ) (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1714 7TH STREET,. SEDRO WOOLLEY, WA 98284
<7 [Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Property described in
the Security Instrument, the following items-are added to the Property description, and shall also constitute
the Property covered by the Security Instrument; building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtains rods,

attached mirrors, cabinets, panelling and attached floor coverings fiow or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together. with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument ison a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the "Property.” " . oo

B. Use of Property; Compliance with Law. Borrower shall not seek;, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to
the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall-not allow any lien inferior

to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

OO PERSSNPS | |1
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D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. .Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to. modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. Asused .in this paragraph G, the word "lease" shall mean "sublease" if the Security
Instrument is on a leasehold. “-...* . 7 :

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This-assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only. *.

If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender “only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents ‘due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable.law provides otherwise, all Rents collected by

Lender or Lender’s agents shall be applied first to the costs of takirg control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, ‘taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage’ the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender--for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument “pursuant _t0 Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not preform any act that would prevent Lender from exercising its rights under this

e MM
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Loan No: 3035166

Lender or Lender s.agents or a judicially appomted receiver, shall not be required to enter upon, take
control of or maintain .the- Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s agents or a _]udrcrally appointed receiver, may do so at any time when a default occurs. Any
application of Rents. shall'not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the’ Propeny shall terminate when all the sums secured by the Security Instrument are
paid in full.
I. Cross-Default Provrslo. Borrower s default or breach under any note or agreement in which
Lender has an interest shall be’a breach upon the Security Instrument and Lender may invoke any of the
remedies permitted by the Securrty Instrument

(/V\M”’\ WWW‘? (Seal) 52224’;/_ V / L/ ;,,.@Q (Seal)
CHERI M WHEATLEY -Bormwer MICHAEL, S WHEATTEY Borrower

-Borrower 7 7 -Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

WA
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