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Grantors: Michael i“ ﬁaéﬁéil & Amy L. Maskell, H & W
Grantees: G & D Wallace,M;nc “a WA Corporation
Legal Description: N/2, Lot :SP#31 87, Vol. 8, pg.3, being ptn of

Lots 10 & 11 SAMISH RIVER ACREAGE ‘PLAT NO. 1 add'l legal on page 6.
Assessor's Tax Parcel ID#: 3989 001 012-0300 P68634

THIS DEED OF TRUST, made thlS 10" "day of April, 2000, between
Michael A. Maskell and 2my L. Maskell husband and wife, as

Grantor, whose address is 18220 Cook Road , Burlington, WA
98233, and First American Title. C@mpany' of Skagit County, as
Trustee whose address 1s P.O. Box 1667 Mount Vernon, WA 98273,
and G & D WALLACE, INC., a Washington CQIporatlon as Beneficiary.

WITNESSETH: Grantor hereby bargalns,qsells and conveys to
Trustee in Trust, with power of sale, the following described real
property in Skagit County, Washington: See Exhibit "A" attached
hereto and incorporated herein by this referencée, which real
property 1s not used principally for agrlcultural -or farming
purposes, together with all the tenements, heredltaments and
appurtenances now or hereafter thereunto belonglng ‘or” 1n any wise
appertaining, and the rents, issues and profits thereof

This deed of trust is for the purpose of securlhg-”eﬁférmance
of each agreement of grantor herein contained, and payment: @f the
sum of $192,000, with interest, in accordance with the terms of a

promissory note of even date herewith, payable to Beneflclary or
order, and made by grantor, and all renewals, wmodifications. and
extensions thereof, and also such further sums as may be advanjéd,a
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xﬁor loaned by beneficiary to grantor, or any of theilr successors or

'35;1a591gns together with interest thereon at such rate as shall be
‘ﬁagreed upon

To -protect the security of this deed of trust, grantor
covenants and agrees:

1. To keep the property in good condition and repair; to permit no
waste thereof »to complete any building, structure or improvements
thereon whlch may be damaged or destroyed; and to comply with all
laws, ordlnances regulations, covenants, conditions and
restrictions affectlng the property.

2. To pay befOre dellnquent all lawful taxes and assessments upon
the property; to keep free and clear of all other charges, liens or
encumbrances 1mpa1r1ng the security of this deed of trust.

3. To keep all bulldlngs now or hereafter erected on the property
described herein contlnuously insured against loss by fire hazards
in an amount not less than the replacement value. All policies
shall be held by the. beneflclary and be in such companies as the
beneficlary may approve and have loss payable first to the
beneficiary, as its 1nterest may appear, and then to the grantor.
The amount collected under” any 1nsurance policy may be applied upon
any indebtedness hereby secured in such order as the beneficiary
shall determine. Such appllcatlon by the beneficiary shall not
cause discontinuance of any proceedings to foreclose this deed of
trust. In the event of foreclosure, call rights of the grantor in
lnsurance policies then in force shall pass to the purchaser at the
Loreclosure cale. e ~

4. To defend any action or proceeding ‘purporting to affect the
security hereof or the rights or powersg of benef1c1ary or trustee,
and to pay all costs and expenses, 1nclud1ng cost of title search
and attorney's fees in a reasonable amount, . in any such action or
proceeding, and in any suit brought by" beneflclary to foreclose

this deed of trust.

5. To pay all costs, fees and expenses 1n cennectlon with this
deed of trust, including the expenses of the trustee. incurred in
enforcing the obligation secured hereby and Rt”ustee s and
attorney's fees actually incurred, as provided: byw“*

6. Should grantor fail to pay when due any taxes ‘Sesements
insurance premiumsg, liens, encumbrances or other charge_ﬁ
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Epthe property hereinabove described, beneficiary may pay the same,

*if;yand the amount so paid, with interest at the rate set forth in the
_rote’ secured hereby, shall be added to and become a part of the

%debt Secured in this deed of trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in
an emlnent d@maln proceeding, the entire amount of the award or
such portlons as may be necessary to fully satisfy the obligation
secured hereby, shall be paid to benef1c1ary to be applied to said
obligation. S

2. By acceptlng payment of any sum secured hereby after its due
date, benef1c1ary' does not waive its right to require prompt
payment when due of all other sums so secured or to declare default
for failure to sgo pay .

3. The trustee shall reconvey all or any part of the property
covered by this deed of trust to the person entitled thereto, on
written request of the grantor and the beneficiary, or upon
satisfaction of the obllgatlen secured and written request for
reconveyance made Dby the benef1c1ary' or the person entitled
thereto. '

4 . Upon default by grantor 'in the payment of any indebtedness
secured hereby or in the performance of any agreement contained
herein, all sums secured hereby shall™ immediately become due and
payable at the option of the benef1c1ary In such event and upon
written request of beneficiary; rtrustee shall sell the trust
property, 1in accordance with the Deed ‘of Trust Act of the State of
Washington, at public auction to the- hlghest bidder. Any person
except trustee may bid at trustee's sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sale,
including a reasonable trustee's fee and t@rney s fees; (2) to
the obligation secured by this deed of trustys and,. (3) the surplus,

: “F

1f any, shall be distributed to the persons entltled thereto.

5. Trustee shall deliver to the purchaser at thjfsale its deed,

without warranty, which shall convey to the purchaser the interest
in the property which grantor had or had the power to convey at the
time of its execution of this deed of trust, and’ suchgas 1t may
have acquired thereafter. Trustee's deeds shall recrtf ‘the facts
showing that the sgsale was conducted in compllance Wi h“all the
requirements of law and of this deed of trust, which/recita
be prima facie evidence of such compliance and concluslve evrdence
thereof in favor of bona fide purchaser and encumbrances for'v“fue

6. The power of sale conferred by this deed of trust and by the
Deed of Trust Act of the state of Washington is not an exclusﬂve .
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_ﬁremedy, beneficlary may cause this deed of trust to be foreclosed

'ﬁffﬁas a mortgage.

. gin the event of the death, incapacity, disability or
resignation of trustee, beneficiary may appoint, in writing, a
successor- trustee, and upon the recording of such appointment in
the mortgage records of the county in which this deed of trust is
recorded,. the successor trustee shall be vested with all powers of
the original trustee The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of
any action o&r. proceeding in which grantor, trustee or beneficiary
shall be a party unless such action or proceeding is brought by the
Crustee. & W

8. This deed of trust applies to, inures tc the benefit of, and is
binding not only-on the-parties hereto but on their heirs, devisees
legatees, administrators, executors and assigns. The term
beneficiary shall mean .the holder and owner of the note secured
hereby, whether or not n"med as benefioiary herein.

9. In the event of default by the grantor in the payment of any
indebtedness secured hereby “or the performance of any other
agreement, obligation ot Condition in this deed of trust, the
benefiCiary shall be entitled ‘to collect and retain the rents,
1ssues and profits from said property or any part thereof, either
wlith or without taking posseSSion

TRANSFER OF PROPERTY; ASSUMPTION

1. Beneficilary may declare all sums secured by this deed of trust
to be 1mmediately due and payable‘. AES all or any part of the
property or any interest therein is sold or. transferred by grantors
without beneficiary's prior written consent

2. Beneficiary shall waive the option to a oelerate if, prior to
sale or transfer, the beneficiary and” “the . person to whom the
property 1is to be sold or transferred.:reach ‘an agreement, 1in
writling, that the c¢redit of such person, “lS fsatisfactory to
beneficiary and the interest payable on the. sum secured by this
deed of trust shall be at such rate as kenefiCiary requests.
Beneficiary will not unreasonably withhold oonsent Ea

3. The foregoing provisions for aoceleration."or ~increase in
interest rate shall not apply if: (a) the oonveyance or-transfer
1s to create a lien or encumbrance subordinate tosthis’ deed of
trust; (b) the transfer is by devise or descent upon't e death of
one of the grantors, or in trust for the benefit of the grantors
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o fiAny‘ consent to transfer by beneficiary will not relieve
fgrantors from liability on the debt secured by this deed of trust
i@r the sLterms of this deed of trust.

5. Beneflclary shall be entitled to charge a fee as a condition to
Such consent, such fee to be equal to the reasonable costs incurred
by the beneflclary by way of securing credit reports, financial
statements, “legal advice, and other costs reasonably and properly
aSSOClated!Wlth the granting of such consent. (//

Dl A T

Michael A. Masgkell

D et

Amy L&}Maskell

STATE OF WASHINGTON) .
COUNTY OF SKAGIT ”%mﬁ

On this day personally appeared before me Michael A. Maskell
and Amy L. Maskell, husband and wife, to me known to be the
individuals descrlbed in and who' executed the within and foregoing
instrument, and acknowledged that they signed the same as their
free and voluntary act and deed for the uses and purposes therein

mentioned.

GIVEN under my hand and off1c1a1 seal this Mj 0 day of(ﬁZﬂ?

. 2000.
§( Al Z(‘/ff

gffémwr
(Print or Type- Name of Notar
My Appointment= Explres ;kﬁ;%é%/}@/

. e
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EXHIBIT A

The North Half of Tra.ct: 2 of SKAGIT COUNTY SHO
RT PLAT NO.
:ppr.éoved December 2, 1987, and recorded December 7, 1987, iilvgzu;:
o) dShort Plats, page 3, under Auditor‘’s File No. 8712070036
i:co:r-x ds gg s:fagét: (ig:mﬁy, g«!ashington, being a portion of Tracts 10'
. . Co’'s Samish River Acreage, '
according to the plat thereof recorded in Volume 3 3 ofpgf:t;“:paéé

69, records of Sl:agit County, Washington.

Situa't:ed in Skagit Counk_t&;y,,&,,ﬁ-ﬁa,shzngton.
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