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ELLINGHAM WA 98225 /,

Kath
22000 page " Y Mt
s FIRST AMERTCAN TITLE CO.
C.NSTRUCTION DEED OF TRUST B (5423
Reference # (if appllcable) : Additional on page

Grantor(s):
1. SALEM VILLAGE |

| Grantee(s)lAssngneelBeneﬂcnary.:ﬁ&
PEOPLES BANK, Benefncnary
FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, Trustee

LeEgaI Description: SECTION 8 TOWNSHIP 34, RANGE 4; PTN
SE; PTN LOT 3, SHORT PLAT #MV-—8—-94 Additional on page 2

éﬁ%sz&‘%' s Tax Parcel ID#: 3404 '8—0 ""01 3-0200_R111843 AND  340408-0-013-0400

THIS DEED OF TRUST IS DATED MARCH 29, 2000, among SALEM VILLAGE, A
WASHINGTON NON-PROFIT CORPORATION whose mailing address is PO BOX 2116,
MOUNT VERNON, WA 98273 (referred to below as "Grantor"); PEOPLES BANK, whose
mailing address is 1333 CORNWALL AVENUE BELLINGHAM, WA 98225 (referred to below
sometimes as "Lender" and sometimes as "Beneflclary“), and FIRST AMERICAN TITLE
COMPANY OF SKAGIT COUNTY, whose mallmg address is 1301-B RIVERSIDE DRIVE
MOUNT VERNON, WA 98273 (referred to belew as “Trustee")
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'_ 03-29-2000 DEED OF TRUST Page 3
oan ‘No 5016051 201 (Continued)

,-;55" jProperty The word "Property" means collectively the Real Property and the Personal Property.

.:Real Property. The words "Real Property" mean the property, interests and rights descnbed above in the
_{T'Conveyance and Grant" section.

* Related ‘Documents. The words "Related Documents” mean and include without limitation all promissory notes,
credit agreements, loan agreements, guaranties, security agreements, mortgages, deeds of trust, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
lndebtedness, provrded that the environmental indemnity agreements are not "Related Documents” and are not

Rents. The word "Rents“ means all present and future rents, revenues, income, issues, royalties, prot” ts, and other
benefits denved from the Property.

Trustee, ..esword .'Trustee" means FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY and any substitute
Or successor trustees

THIS DEED OF TRUST INCLUIING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY-AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL
OBLIGATIONS OF GRANTOR. UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR
AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF

~ DEFAULT UNDER THIS DEED GF TRUST THE NOTE AND THIS DEED OF TRUST ARE GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: =

~ PAYMENT AND PERFORMANCE Except as otherwrse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, thrs Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the followmg provusrons

Possession and Use. Until the occurrence of an Event of Default Grantor may (a) remain in possession and conirol
of the Property, (b) use, operate or manage the Property and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The followrng provisions relate to the use of
the Property or {o other limitations on the Property The Real Property is not used principally for agricultural
purposes. & 3

Duty to Maintain. Grantor shall malntaln the Prop:erty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to: preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or ‘any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any.other party the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without the prior wntten consent of Lender.

Removal of Improvements. Grantor shalt not demolish or remove any Improvements from the Real Property without -
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal
value. . :

Lender’s Right to Enter. Lender and its agents and re’presentatr\'res ma"y enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with
the terms and conditions of this Deed of Trust. § -

Compliance with Governmental Requirements. Grantor shatl promptly compty, and shall prompily cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances; and regulatrons ‘now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the™ Property;” rncludrng without limitation, the
Americans With Disabilities Act. Grantor may contest in good faith any‘such law, ordinance, or regulation and
withhold compllance during any proceeding, :ncludlng appropriate appeals so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’'s sole opinion, Lenders interests in the Property are not

jeopardized. Lender may require Grantor to post adequate security or a. surety bond, easonably satisfactory to
Lender, to protect Lender’s interest. 5

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property. . e

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare 1mmed1ately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other: document evidencing the
Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale .or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the . Real Property ~A "sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, ‘beneficial or eqmtable

whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,

leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assrgnment or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also inclides any. change
in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests or limited llablhty company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exemlse is'
prohibited by federat law or by Washington law, 3 S

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thls Deed o
Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments
charges (including water and sewer), fines and rmposrtlons levied against or on account of the Property, and sha
pay when due all claims for work done on or for services rendered or material furnished to the Property. Granto
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed o

Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good fatth
dispute over the obligation to pay, so long as Lender’s interest in the Property is not Jeopardlzed If a lien arises oris .« .+
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is fi led, within .
fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender,

BN lllltﬂ

- o

Kathy Hill, Skagit County Auditor
4/26/2000 Page 3 of 8 9:06:52AM
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~ ‘any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
_net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
“incurred by Trustee or Lender in connection with the condemnation.

Proceedings.. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented
in the proceeding: by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be

db{jy‘ere’fqi}ftof'Lgnﬂgrf such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmeg;a"l}tﬁaages},' fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and-take whatever other action is requested by Lender to perfect and continue Lender's lien on the
Real Property. Grantor-shall.reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting orcontinuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps, and other.charges for-recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon all or any part of-the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is authorized or:-required.to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on all or any portion-of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

security agreement are a part of this Déed’qf;[wst’f"

Security Agreement. This instrument sha ”,;Cin‘stitute a security agreement fo the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor'shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this Deed of Trust in-the-real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal. Property in a:manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three(3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor)and Lender (secured party), from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trg‘st;;

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of‘Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments..of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in.order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust as first and prior liens on the Property, whether
now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in

writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to
in this paragraph. IEA

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding:paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attorney~in—fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the
preceding paragraph. ' Yo S

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the“line of credit, .and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute-and deliver to Trustee a
request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any: financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall
be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be‘cor

the truthfulness of any such matters or facts. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of"ﬁéfa;uﬁ"":); und
Deed of Trust:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to maké}'gfixpé'ymeﬁ?f
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien, -

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or-person:
that may materially affect any of Borrower’s property or Borrower’s or any Grantor's ability to repay the Loans or
perform their respective obligations under this Deed of Trust or any of the Related Documents. : £

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition containe&f*i’ﬁ
this Deed of Trust, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Deed of Trust, the Note or the Related Documents is false ‘or misleading in any material respect,

o i e, T

000042600
Kathy Hill, Skagit County Auditor

4/26/2000 Page 5 of 8§ 9:06:52AM




Wvzs:90:6 8 Jo9 obed 000z/92/Y
soppny AyunoD yBexs ‘IH AuyeX

P

iy

/88ISNIL JO suoyebiqo pue s;amod ey} o} Bunelel suoisiAoid BUIMOIO) BYL "331SNYL 40 SNOILYDITFO ANY SHIMOd
"UOROSS SIY} Ul ypoj Jos se Japua jo sannp pue syt ay) Jo |[B aARY jeyS e9)sni| “aa)snit JO subiy

dE "ME|} AQ papiAcLd SWINS Jaylo |ie O} UCKIPPE Ul ‘SISCO UN0D Aue Aed |Im OS[e JOJUBID) *ME| 9qeodde Aq
opiwIed Jusixa ay) 0} ‘aa)sn.] ay} Joj S88) pue ‘adurInsul By ‘seey esieidde ‘spodal ,S10Aanuns ‘{(spodal ainsooe.0)
Buipnjout) spodes ey Buuelqo ‘spicoes Bulyosess Jo SO0 8y} ‘SedIAIaS UOKOS||0D juswbpni—jsod pajedionue
- Aue:-pue sieadde ‘(uonounful Jo Aejs onewolne Aue a)eoeA 10 Ajlpow O} Spoye Buipnjoul) sBuipasooid Aoydniueq
+ 10} so9y sheuiope Buipnjoul ‘UNSME| B S 818y} JOU 10 JBYBYM S88) ,SABUIONE SJepuan ‘me| s|qeoydde Jjepun spu
. “Aue o1.108[qns Jenamoy ‘uoneywi| Inoypm ‘epnjoul ydesbesed siy; AQ pesanoo sasuedxy -pieda: un ainjpuadxe
. 4O SJEp Aul-Loy Bjes BJON 8y} Je JSaloul Jeaq |[BUS pue puBwaep uo ajgeded sseupajgepu) ay) jo ped e awooaq
" Ileys sjybu sy j0 JuBWS0IOJUS BY) JO JSaseul S) JO uondsiold By} 10y swy Aue je Alesseosu ase uojuido sJapusn
Ui yoiym Japus Aq paunoul sasuadxa s|qBUOSEaI [[B ‘DAAJOAUI S| UOHOE MN0O AUB Jou O Jayleyan ‘jeadde Aue
uo pue {eu) Je S89) SABUIOYE SB Bjqeuoseal abpnipe ABw PNoo 8y) SB WNS Y2NS JAA0I8) 0} pajyua aqg |eys Japua
‘ISNIL JO PaaQ SIY} JO. SWIS} By} JO AU S0I0JLUD O} LOIOE IO INS Aue Saynjysul Jepus j| ‘sasuadxg ‘s9a4 sAoulo)ny

: "Sa|paLwal s}l Jo AUB 8SI10I8XS 0} PUB }NEBJSP B 21Bj08p 0] Jybu s sopuaT joaye
Jou jleys wicyed 0} JojuBIS) JO BINYIE} JBYE JSNJY JO P28(Q SIU} JOPUN JOJUBID) JO uoleB)qo Ue wiouad 0} UOKOR aYE} O}
10 sanyipusdxa exew 0} Uoiosje UB PuB ‘Apawal Jayjo Aue 40 ynsind apnjoxe Jou [|BYS ME] AQ pepiacid Jo ‘uawnoog
pajelad AuB.ul ‘810N 8y} “ISniL 4o peeq siu} ul pepinold Apswal Aue ansind o} iepus Aq uoyosig ‘uoisiacid Jayo
Aue 1o uoisircad Jey} uim 8ouB|dWOd 101 PUBLWBP 0} 8SIMIaylo S)ubl s Aued ayy eopnfeid Jo JO IOAIBM B SINJISU0D
Jou [[ByS JSNI] JO paa( siy 40 uoisInoid B JO yoeaiq B Jo Aued Aue AQ JOAIBM Y 'SIIPIWAY JO UOIJ93]T ‘IaAIRM

*Apedoud ay) j0 uoiped Aue Jo |[e uo ajes olgnd
Aue je pig 0} papiuaaq. [jBUS JopueT] ‘sees ajeledas Aq JO ajes auo ui ‘Ajejesedas Jo Jeyyaboy} Apedold auj jo ped
Aue 10 [[e [|9S 0} 88)) ©q [ByS Jepuan JO sajsnu) 8y} ‘saipswal pue sybu sy Buisiosexs U -pa|eysiew Apadoud sy
aney o} siybu (|e pue Aue sanlem Agasey Jojueln) ‘me| ojqedidde Aq papised juapxe ayy o1 -Auadold ayj jo afes

‘Auadosd [eay.ay) Jo aes AUk yjim Uojouniuod Ul apew aq Aew Apedoly jeuosiad o aes Auy
"UOIISOdSIP 10 8JBS ey} Jo awil} ayj a1048q sAep (Q1) U} JSBI| JB UBAIB 900U UBSW [[BYS SOJJOU S|qBUOSERY ‘apew
aq 0} si Apadoid [Bu0SISg au) Jo uodlisodsip pepuajul Joyjo 10 8BS ajeald AUB UYOIUM JeyB awi} ay) JO IO Auadoud
|euosiad 8y} Jo ajes ojqnd Aue J0 20B(d puB SWI SY} JO a0IOU B|GBUOSES) JOJUELE) BAIB |[eysS JopuseT "ales JO 910N

o "me| Aq 10
9JON 8y} J0 Jsnu] Jo pee(q S!qi.%i..j},;,pGE!AO.Id”AE)G"queJ 10 JyBu Jayjo Aue aAry [|BYS JOpUST 10 2ajSNJ| SIIPAWIY JAYLO

19pUST jo puBWap 8y} uodn AlgreIpsuwl Aadold By 8yEoeA (G) 10 *Apedold 8Uj JO SN BU} 10} [BJUSI S|GBUOSES) B
Aed (e) Jsype ‘uondo stepus e ‘lieys pueAladold ey} jo Jaseyond ayy Jo JapusT jO S0UBISYNS JE JUBLS} B 8W098q
Ileys ojuein “JOjUBIL) JO Ynejep uodn Apadold euy 4o uoissessod O} pajue SBWO0da] BSIMISYIO JEpudT JO BAOQE

pepinoid se pjos s! Apedold aul Jéue“ﬂgggod'a“"a } 0 uoISsassod Ul Sulewal JOJuRID) J| "JJueiaynS je Kdoueua)

A JETNEREY
e se Buies woy uosiad e Anenbsip jou:|eys JepuaT Aq juswAojdws -junowe [epuElSNs B AQ SSaupajgepu|
3y} speadxa Auadold ayj jo enjea juasedde ey} jou JO. JSyBUM ISIXO |lBYS JOAI0d) B Jo juswjuiodde sy) o)
Juby sJapue “me| AQ papiwied J puoq Jnoulim sAIas ABW 19A18081 BY . "SSBuUpalqepu| 8y} jsuiebe ‘diysianiaoal sy}
JO }S00 8y} 9ACQE PUB JeA0 ‘spaeoosd ay) Aidde pue Auadoid ay) woy sjuay sy} 108]|00 O} PUB ‘Ojes JO 3INSO|08.I0}
Butpuad 1o Buipsdesid Apadosd ey) sjesedo 0} ‘Apladoid ayj ansaseid pue josjoid o) Jamod ay) ypm ‘Apedold ayj
jo ped Aue Jo (e jo uoissessod &g} 0} pejulodde JsAl@08) B aABY 0} JyBU 8y} 9ARY |lBYS Jepue *19AI999Y jujoddy

‘ “Jan@081 B ybnouy) 10 ‘Juabe
Aq ‘uosiad u Jeype ydesBesedans siyy Jepun sjybusyesiolexa Aew JepusT “pajsIxe puBWSP 8y} Joj spunoib Jadoid
Aue jou 10 JBuEYM ‘Bpelw ae suswAed ay} yoym ioj suoyebiqo-sy}. AJSyes [eys purwwep sJepusT 0} asuodsal ul
Japuan o} s18sn Jayjo Jo sjueud) AqQ sjuswied °speesoid ay) Ja8[|02puUB swes au} ajenobau 0} PUe JOJURIL) JO SWBU
8y} Ul joadsay) JuswAed ul paAigdal SJUSWNASUI 8SI0PUD 0} J0B)-Ul-Aeulojje S JoJUBID) SB JspuaT sejeubisap A|qeooaall
lojuein) usy) ‘1spuaT Aq Pejos||00 are sjuay ayj | "Iepua0} AljoalIp S83) asn 1o jual jo sjuswAed ayew o} Auado.d
8y} Jo Jesn Jayjo o jueus} Aue sunbes Aew Japuen ‘Wb, Siu) 0 douBIBUMN U] "SSBUPSGEPU| By} jsuiebe ‘Sjsod
S,J8pusT aA0qe pue JaA0 ‘spaaoold jau ay; Aidde pue ‘predun pue anp jsed sjunowe Buipnjou; ‘sjusy 8y} 10900 pue
Auedoid 8y} sbeuew pue jo uoissassod axe} 0} ‘IoJurIL) 0} 800U Jnoyiim 4Bl 8y} aaey |[BYS JBpuaT ‘sjudy 1991109

'8apoD |e!OJaww6t)z;_5.ting;gﬁh'ag:;‘--gapun Aued painoss e Jo seipawal
pue sybu ay; |8 aAeyY |leys Jepua ‘Auadoid [Buosiad 8y} jo ueg Ale 10 |B 0} Joadsal yMm "SaIpawsy DIN

"ME| 9)qed|dde Aq pepinoid 1ue1x§ |[n; 8y} 0} PUB YIIM S8OUBPICODE U SSBD JAUYD Ul
‘8unsojoaio} [eloIpn{ Aq @soj08104 0} Jybu Sy} 8ARY (|BYS J8pUST PUE ‘SfeS pue aoljou Aq @s0[0810} 0} Pue afes jo samod
S} 8si0Ioxd 0] JYBu ay} aAey |feys agsnal ey ‘Aueadold [BaY 8y} Jo ued&u J‘bﬂ: 1|9:-:.~.:so:;:;.,padseJ UM "9INnS0[23104

*fed o} peuinbai 8q pINOM JOJUBID) YoIYM Aueuad"iﬁgﬁl‘ﬁeﬁém’")(Ug;f)‘:qun]oug ‘a)geAed pue enp
Ajpjeipawiwl ssaupajgepu| amue ey} asejoap o} uondo sy e Jybu ay; aary ||a§|5.|s_«$g‘épua-| ”;s’g;aupa;qapu: I IETE LY

£ g < :me| Aq papinoid sapawal Jo
sjybu seyjo Aue o) uoyippe uj ‘saipawas pue spyBu Buimo||0) 8Y} JO BJ0W JO aup Aue asioiexa Aew ‘uondo sy je ‘Japus Jo
8g)snu L ‘1oyeasay) awiy Aue je pue Jnejaq Jo Juaag AuB JO 820Ua1IN220 By} uedn 1 INV43Q.NO.S3IAIWIH ANV SLHOIY

‘pasredwi S| sSaups}gepu| o) o souBw.oped Jo uswAed jo
joadso.d ay} sensl@q JapuaT JO ‘UO)PUCD |BIOUBUY S,JOJURIE) Ul SIN220 abueyd asianpe |ej;dé19w v p;aﬁiueq:) 9SI9APY

*$S8UPR}GEPU| eyl jo Ajueleny Aue
‘Japun Aypqgel) Jo ‘40 Aypijea 8y} sendsip 10 Sa)oASl JO ‘Juljedwodul SeWwodsq JO SaIp JojuBJENY) AUR 10-SSBUPe}aapU|
8y} jo Aue jo Jojuesenp Aue 0} joedsal Yim SInd00 sueAd Buipesaid auj jo Auy 'i:a;,_,gg;_eﬁapﬂgga;;v Sjuang

"JOJE| 10 MOU BulSIXe JaujayM ‘ISPUS O} JOJUEID) JO LOKEBHGO JBYI0 JO SSBUPSIGapUI AU BuILLIBOUCD
juswaaibe Aue uojepwn noyym Buipnjoul ‘uleiay} pepinoid pousd soeib Aue umgim palpawal jou S Jeyy Jepuan
PUB JOJUBID) usamiaq Juswaaibe Jeyjo Aue JO Swis) ay} Jopun JOJUBILY) AQ yoealq Auy ';uawéajﬁy 5,;;“1_.;.n(j":“_;h= ugpa.lg

“JiepueT o) K10jorysyes
LIejO 8y} Joj puog AjaIns B 10 SaAI9SD) SBYSILIN PUB WIBJO YONS JO 8030U USHUM JOpuaT Saab Jojurlg Jey) pepirocid
‘Buipea00.d eJnyejal0) 10 BINSO08I0) U} JO SISBQ U} SI YOIUM WIBD 8y} JO SSSUSIGBUOSED] 10 Alpyen au} oy:se
Jojuein AqQ ajndsip yyrey poob e o Juane ay} ul Aidde Jou |[eys uoyossqgns sIy) JenemoH Apedold sy Jo Aue jsurebe -
Aouabe eyuswiuionod Aue Aq Jo Jojuels Jo Jojipaio Aue AQ ‘poylew Jeyjo AUE 1O uoissassodas ‘disy-jjos ‘Buipasoosd. -
leoipnf Aq Jayjeum ‘sBuipesooid @inyepo; 10 SINSO[0SI0) JO JUSWISOUBWWOD ‘919 ‘BINNBMOS ‘B nsoj29104

oy
jsurebe Jo Aq smel Aoueajosul 1o Aojdnnjueq Aue Jepun Buipesooid AU JO JUBWIBOUBLIWIOD By} JO JNOXIOM IOUPa 19
jo adA} Aue ‘sioppald o yeuaq sy oy Juswubisse Aue ‘Apadoid s ojueln Jo ped AUE 1oy JBAIROA! B jo Jusunuiodde -
8y} “Jojueis) Jo Aouanjosut ayy ‘ssauisng Buiob B se eou8)sIxe S JOJUBID JO UOJBUILLIS) IO LOXN|OSSIP 8yl *Aou anosu|

"uosea: AU® 10
pue awy Aue je (usjl 4o 1saisjul Ajundas pajoapad pue Pi[eA B SjE8I0 0} SJUBINJOP [BISB||00 AUe jo anyrey Buipnjour)
1084j2 pue 80104 |IN} Ul ©Q 0} SBSESI SJUBWINIOQ Pajeley &uj JO Aue JO JSnu] JO paaq SIYL "uoleziesaie}jod) aAuaa;a(j e

(penuguo)) 102 LS0910G ON ueo - -
9 abed 1sndl 40 a3aq 0002-62-€0



, oan No 5016051 201 (Continued)

(pursuant te Lender’s instructions) are part of this Deed of Trust.

'owers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to

‘_.;take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in

- preparing-and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public;
(b) join in grantlng any easement or creating any restriction on the Real Property; and (c) join in any subordination or
other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Ohllgatlons to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed.ortien; or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable Iaw, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shalt -meet all qualifications required for Trustee under applicable law. In addltlon to the rights and
remedles set forth above, with respect to all or any part of the Property, the Trustee shail have the right to foreclose
by notice‘and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance
with and to the full ext t,;prowded by applicable law.

Successor Trustee Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
recorder of Skagtt County, Washmgton The instrument shall contain, in addition to all other matters required by state
law, the names of the original Lender Trustee, and Grantor, the book and page or the Auditor’s File Number where
this Deed of Trust is recorded; and the name and address of the successor trustee, and the instrument shall be
executed and acknowledged* by Lender or its successors in interest. The successor trustee, without conveyance of
the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substltutlon of trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES TO GRANTOR AND OTHER PARTIES Subject to applicable law, and except for notice required or allowed by
law to be given in another manner, any notice Under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise requured by Iaw), and shall be’ effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shati be deemed effective when deposited in the United States mail first class,
certified or registered mail, postage prepald ‘directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for ‘nofices undet’ this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the notlce isto change the party’s address. All copies of notices of foreclosure from the
holder of any lien which has priority over .this Deed' of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. For notice pUrpeses, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The tollowmg prowsrons apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condommlums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an [rrevocabte power of attorney to Lender to vote in its discretion on any matter
that may come before the association of unit owners Lender shall have the right to exercise this power of attorney
only after default by Grantor; however, Lender may “decline to exercrse this power as it sees fit.

Insurance. The insurance as required above may ‘be carried by the association of unit owners on Grantor's behalf,
and the proceeds of such insurance may be paid to the association. of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the assocratlon ssuch proceeds shall be paid to Lender.

Default. Failure of Grantor to perform any of the obllgatlons |mposed on Grantor by the declaration submitting the
Real Property to unit ownership, by the bylaws of the ‘association of unit owners, or by any rules or regulations
thereunder, shail be an event of default under this Deed of-Trust. If. [Grantor’s interest in the Real Property is a
leasehold interest and such property has been submitted to-unit: ownershlp, any failure of Grantor to perform any of
the obligations :mposed on Grantor by the lease of the Real Property from‘its sowner, any default under such lease
which might result in termination of the lease as it pertains to the Real Property ar any failure of Grantor as a member
of an association of unit owners to take any reasonable action within Grantor's power to prevent a default under such
lease by the association of unit owners or by any member of the assoclation shall be an Event of Default under this
Deed of Trust.

MISCELLANEOQUS PROVISIONS. The following miscellaneous prowsuons are a part of thls Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constltutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust, No alteration of or amendment to this Deed

of Trust shall be effective unless given in writing and signed by the party or parties sought- be charged or bound by
the alteration or amendment. '

Annual Reports. If the Property is used for purposes other than Grantor’s resrdence, G1r&mtor shall furnish to Lender,
upon request a certified statement of net operating income received from the Property durlng Grantor's previous
fiscal year in such form and detail as Lender shali require. "Net operating income" shall mean a!t cash receipts from
the Property less all cash expenditures made in connection with the operation of the Property "

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender m the State of

Washington. This Deed of Trust shall be governed by and construed in accordance wﬂh the !aws of the State
of Washington. &g

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purposes only and 're,not to be
used to interpret or define the provisions of this Deed of Trust. s

Merger There shall be no merger of the interest or estate created by this Deed of Trust W|th any other interes

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrztten consen't of
Lender. E .

Multiple Parties; Corporate Authority. All obligations of Grantor under this Deed of Trust shall be joant and':several ‘
and all references to Grantor shall mean each and every Grantor. This means that each of the persons: S|gn|ng below-: C

is responsible for all obligations in this Deed of Trust.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be mval‘d
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable

as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified:
to be within the limits of enforceablllty or validity; however, if the offending provision cannot be so modified, it shall: bef

stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, thts'

Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

3—29—2000 DEED OF TRUST Page 7

deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

UM

Htl|

Kathy Hlll, Skaglt COunty Auditor

4/26/2000 Page 7 of 8

9:06:52AM



i?hﬁzs,;--so:s g jog abed 0002/9C/Y
“103ipny Aunog Bexs ‘K Aurex

i

i

[NT'10215091 B82°6d 82°€< 82'83 10D-VA] ‘PoAISSaI SIUBLI|IY "OU| ‘SA0IAIIS0 |40 0002 (9) A8Z°C JBA 110 "I'L B “1ed "S"N ‘BoY ‘Otd HISY

g
:Areroyauag aeq

e "Jsn.] JO psaq 8y} Japun NOA AQ pjay mou JSaisjul pue a1}
‘Jybu sy} ‘ojesey) pajyue suosied ay; o} ‘AJuBMEM JNOYIM ASAUODBI 0} ‘NOA 0} Buimo swns ||e jo juswAed uodn ‘psjsenbal
Agalay aie nop Isnul Jo pasg SIy) Aq-’“r‘j‘agnqgs ssaupejgapul e 40 Japjoy pue seumo [ebe| sy) sI paubisiepun syl

© egsniL 101

JONVAIANODTH TN HO4 LSANDIY

W/] W:g e Buipisoy

PIOUGAD -

Pl ¥ EIPI’I ‘uoneodiod au Jo jeysq uo
ISNIL JO P8 8y} PAINOSXS JOB) Ul PUE JSNIL JO P8aq SiYy} SjN9oxe 0} pazioyne aie Aey) Jey) Pojels YJeo Uo puB ‘pauoyuaw
uieseyy sesodind pue sasn 8y} JOj ‘SsiojoeNp JO pPJeOq S jO ucnnjosal Aq 10 SMBIAG S) J0 Awoyine AgQ ‘uonelodioo
ay} JO pasp pue JoB AIBJUN|OA PUB 3 ) 8Q 0] SN Jo peaq ay) pabpamoudOe PuB JSni] JO paaqg ay} Pejndsxe jey)
uoyeiodiod auj jo sjusbe pazi'é@m %g? 6&999!/\6 Alojoejsies jOSISeq 8u}u0 8w O},pancid 10 aw 0} umouy Ajjeuosiad

EUB ‘aagTuA w%ws ;0\5 A s b%g VTISNO “VYH13d pue ‘IN 3Hd ‘.HIE(IEIEVH IN3I) pasesdde
leuosisad ‘ollgnd AJBjON IS Y 1 ‘ ey 5L jo Aep ;F sy} uQ
‘g & Sov '8 jO,,.‘o.% . i C?

/é b)f@r’ 40 ALNNOD

40 3A1V1S

'?f HIN \\\\\ [ Yo
Uit W
INSWDATIMONYOY ALVHOLHOD
AHY13HO3S ‘HINNNHG V-l-ENOVH.I.E 1 lNHGlSEH‘A1H39VH 1IN

AOVTUIA WIS
~_*HOINVHD

'SWHAL S11 OL'STIHOY HOLNYHD
HOV3 NV ‘1SNHL 40 G330 SIHL 40 SNOISIAOHd SHL TV AV3H DNIAVH STDATTMONMOY HOLNVHD HOVI

'JSNLL JO paaQ SIu} Aq Peinoas sSaUPSIgapU| (e 0} S LUOJBUIYSEA JO SIEIS 8L} JO SME| uojdwexe
pesjsswoy ay) jo syauaqg pue sybu |e seAlem pue saseaj@l Aqasay Jojueln) ‘uondwaxy pea;sé_wbuuﬁ;d JameM

"pPaJinbal S| Juasuo9 yons aieym sedue;sul Jusnbasgns o} Jussucs BuiNURLOD BNJISUOD JOU ||eYS QougjsulAue up. -
Jepuan Ag juasuod yons Jo BupueiB sy ‘ysni| Jo peaq siy} ui pasnbai si Jepus Aq Juasuod JOABUBYM\ - SUONOBSURY)
ainjny Aue 0} se suoyebiqo $J0juBID JO AUB JO SJybl §,18pUST JO AUE JO JOAIBM B SJNJISU0D [[BYS ‘JojueID) PUB JOpUST
usamiaq Buifesp jo 8sn0d Aue Jou ‘Jepuan] Aq Jaalem Joud ON “UQISIAOLG J8YJ0 AU JO UOISIACIC Jey; uim asgueydwoy
jouls puewap 0} asimieyio Jubl sAued sy aoipnfesd 1o Jo JaaieM B SINJISUOD JOU [lBYS ISNIL JO peaq SIU) JO uolsinoid
® jo Aped Aue Aq Jealem v “Jybu Jayjo Aue 10 b YoNs JO JBAIEM B SB ajeliado Ileys ybu Aue Buisioiexa uy Jepua
Jo ped 8y} uo uoISSIWO 1o ABjep ON “Jepua Ag peubis pue Bungum U St JOAIBM YONS ssa|un (sjuswnoog pajeley au)
9pun I0) Isni] jo paaQ Siy} Jopun sjybu Aue paAlem SABY O} paweap 8q Jou [[ByYs Japue ‘SJUBSUOY) PUR SIBAIBA

JSnJL JO pes( siu} jo souBWIONad By} Ul BOUSSSI U} JO S| BWI| *BIUISST Ay} JO S| S| 1
(panupuo)) L0Z 1509105 ON ueoq -~
8 8bed 1SNyl 40 @33a 000Z-62-€0




