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Washlngton Mutual Bank
C/O DATA PLEX: =~
19031 33RD AVE:" WEST - MS116DPWA
LYNNWOOD, “WA 9803§

WashlngtonMutuaI DEED OF TRUST

Loan No. 01-0883-003384102-4

ISLAND TITLE CO}APANY ISLAND TITLE CO A19560
SA-/456
THIS DEED OF TRUST (' Securlty !n.strument ') is"made on April 4, 2000 . The

Grantor is__F1.OYD J BLINSKY AND PAMELA K BLINSKY, HUSBAND AND WTIFE

("Borrower"). The trustee is TSTLAND TITLE co _a Washington corporation
("Trustee"). The beneficiary is

Hashington Mutual Rank , which is organized and existing under the laws
Ofﬂashln_g_t_gn_ and whose address is 1201 Thlrd Avenue Seattle, WA 98101
("Lender"). Borrower owes, Lender the prmcnpal sum of _ Thyree Hundred

Eightyv-Five Thousand & 00/100

Dollars (U.S. $385.000.00 ). This debt is ewdenced by Borrower s note dated the same date as this

Security instrument ("Note"}, which provides for monthly payments W|th the full debt, if not paid earlier, due
and payable on April 1, 2030 . This Securlty Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and -all, renewals extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower wrevpc_&ably grants and conveys o Trustee,
in trust, with power of sale, the following described property located. |n - Skagit

County, Washington.
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THISREFERENCE

tract 4, Skylive NI

Tax Account No.(s): 3827-000-004-0001

which has the address of 2006 COVE PLACE

[Street]

ANACORTES , Washington 98221 {("Property Address"); -
[City] [Zip Code] :

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 7 Of 6 pages)
1529A (11-96)
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5 I TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by thle Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."”
S BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and w;H defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varlatlons by jurISdICtIOD to constitute a uniform security instrument covering real property.

UN{FORM COVENANTS Borrower and Lender covenant and agree as follows:

1. ‘Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day ‘monthly: payments are due under the Note, until the Note is paid in full, a sum {"Funds™") for: (a)
yearly taxes and assessments whrch .may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground. rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood insurance premiums, if‘any; (e} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, if accordance ‘with the promsmns of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow’ Items Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a: federa[ly related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law that applleszzs _},,the Funds sets a lesser amount. [f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an’ lnstitutlon whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an mstltutlon) or:in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems; uniess t'ender pays Borrower interest on the Funds and applicable iaw
permits Lender to make such a charge. However, ‘Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used.by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or appllcable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender, may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge .an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, =

If the Funds held by Lender exceed the amounts permrtted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reqmrements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the def:cuency Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acqu re. or sell’ ‘the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at t e time: of acquusmon or sale as a credit
against the sums secured by this Security Instrument. . . :

3. Application of Payments. Uniless applicable law provides otherW|se, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; -sécond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, or any-late- ‘charges: due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fineg‘and” |mp05|tlons attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in, that: manner Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish t Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. &4

Borrower shall promptly discharge any lien which has priority over this Security Instrumenﬂ ,:unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable.to Lender (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which”in the Lender s. opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice’ tdentlfymg the’ I|en
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of: notice.”

5. Hazard or Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected. on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any ‘gther” hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to,,
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descrlbed above
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:,.;j':‘“':':.,;L-ﬁénderf m.ayf""at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

AII insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid .premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

msurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
‘Unless. Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repair of the F’roperty damaged if the restoration or repair is economically feasible and Lender’s security is not lessened.
if the restoration or reparr is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied’ to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie:a‘ciatm then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when'the notlce is ‘given.

Unless Lender and’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of “thes monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph~21+<the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to- the PrOperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security lnstrument 1rnmed|ate!y prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabhsh and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security lnetrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of- occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow- th Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action'o proceedmg, whether civil or criminai, is begun that in Lender’'s good faith
judgment could result in forfeiture of the’ Property ‘or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure “such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dlsmlesed w1th as ‘ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or‘other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower, shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information} in connection with the loan evidenced by. the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal résidence. If this. Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower aczqu;res 'ffee tltle to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrrtlng [

7. Protection of Lender’s Rights in the Property. " If. Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceedlng that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or, forferture or to enforce laws or regulatlons),
then Lender may do and pay for whatever is necessary to protect the value of. the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien: Wthh has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and’ enterlng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to.do-so: .

Any amounts disbursed by Lender under this paragraph 7 shall become 'addltlona! debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with mterest upon notice from Lender to Borrower
requesting payment. K

8. Mortgage Insurance. If Lender required mortgage insurance as a condrtlon Q _akmg the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the" mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage msurance prev&ously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prevuousty in effect ‘from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage e t,av_allable Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premrum being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept ‘use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Ionger .t._requnred at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender: requires) provrded by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premlums reqmred 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage msurance ends g
accordance with any written agreement between Borrower and Lender or applicable law.

9. Iinspection. Lender or its agent may make reasonable entries upon and inspections of the | roperty.c_ Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectron A

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in- connectuo,:
wrth any condemnation or other takmg of any part of the Property, or for conveyance in lieu of condemnation are hereby

s sl i o Lon HOURERARDA |

Kathy Hlll Skagrt COunty Auditor o
1/10/2000 Page 3 of 16  4:08:25PM

Washington
1529C (11-96)

d‘!1



01-0883-003384102-4

1:the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrumen . whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whlch the fair-market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wrltmg, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
followmg fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value ‘of.the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property inzwhich the fair market value of the Property immediately before the taking is less than the amount
of the sums sectred |mmedrately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law” otherWISe provides, the proceeds shall be applied to the sums secured by this Security Instrument whether

or not the sums are then due:
If the Property is‘abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle'a clarm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autherlzed to ‘callect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by th“l_,_s Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. = :

11. Borrower th Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to-'ecommence proceedlngs against any successor in interest or refuse to extend time for
payment or otherwise modify amortizatioh of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the éxercise of any right or remedy.

12. Successors and Assigns Bound Joint.and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does hot' execute ‘the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in‘the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or. make any accommodatlons with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent

13. Loan Charges If the loan secured by this Securrty Jnstrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ‘any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to- make. this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund- ”d,uces prrncnpai the reduction will be treated as
a partial prepayment without any prepayment charge under the Note. -

14. ‘Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice. to Lender Any. notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address” Lende *’des:gnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall b Egoverned‘by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of. this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other prowsuons of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provrsmns of..thls Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note(and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part -of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred’ and Bo ower’is’ not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paym -mi*‘ful! of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if. exercrse is prohrblted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha( provrde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must" pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this penod Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.. °,

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right'to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such .othe peric
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed n
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that"’
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r:-'{a) pays Lender all sums which then would be due under this Security Instrument and the Note -as if no
ion" had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in
em‘orcmg this-Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower’s ‘obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower this ‘Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred However this right to reinstate shall not apply in the case of acceleration under paragraph 17.
. 19."Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (known.-as. the. "lLoan Servicer"} that collects monthly payments due under the Note and this Security
Instrument. There aiso may ‘be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Ser\noer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. Thenotice. wrll state the name and address of the new Loan Servicer and the address to which
payments should be made . The notice will also contain any other information required by applicable law.

20. Hazardous Substances.. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on“or-in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in Vlotatl n uof any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses’ ‘and 'to ‘maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ‘or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower- has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal’ f*‘other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take- all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardou Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the" followmg stibstances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Envrronmental Law" means federal laws and laws of the Jur:sdlctlon where the
Property is located that relate to health, safety or enwronmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speclfy (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to. Borrower by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in-the notlce ‘may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at publrc auctlon at a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after accelerat:on the right to bring a2 court action to assert
the non-existence of a default or any other defense of Borrower to-acceleration and sale, and any other matters required
to be included in the notice by applicable law. If the default is not cured on.or'before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by thls Security Instrument without further
demand and may invoke the power of sale and any other remedies permltted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided |n thls paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written notlce to Trustee of the occurrence of an event of

default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as apphcable Iaw may require. After the time
required by applicable taw and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the térms desugnated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone’ sale of-the Property for a period or
periods permitted by applicable law by public announcement at the time and place flxed in "the notlce of sale. Lender or
its designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property w:thout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses, of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees: (b) to all sums secured by this Securlty Instrument* and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the count in.: Wthh the sale
took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shali request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ewdencmg debt Sect
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shall charge
Borrower a release fee in an amount allowed by applicable law. Such person or persons shall pay any recordation ‘costs,.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appomt a successorj;;
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the S| -cessor'
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. 3

24. Use of Property. The Property is not used principally for agricultural or farming purposes. ;

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and rec‘ ded,,x‘-’
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,-ff“together wuth this Securtty Instrument, the covenants and agreements of each such rider shall be incorporated into and

shafl- amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
thls Securlty Instrument [Check applicable box{es)}]

- Adjustable Rate Rider [ 1 Condominium Rider [ ] 1-4 Family Rider

] Graduated Payment Rider [ _|] Planned Unit Development Rider [ ] Biweekly Payment Rider
L] Balloon Rlder [ ] Rate Improvement Rider [ ] Second Home Rider

[ Other{ s) [sp 'ley

BY SIGNING*‘ BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and.in any rider(s) executed by Borgwer and recorded with it.

FLOY BI, INS{(Y e

X Mﬂ/

PAMALA K BLINSKY

STATE OF WASNINGTON
Qd 1 County ss:

~=t7 (‘v& ,..zfg _;
On this >— day of ’D(\L \ 2C> 4¢ /... before me the undersigned, a Notary

Public in and for the State of Washington, duly commtssmned and sworn, personally appeared
ELOYD I BLINSKY and PAMATA K RITNSKY F |

to me known to be the individual(s) ribed in and who executed the foregoing instrument
acknowledged to me that_he/she/tHey digned and sealed the said instrument as _his/her/ heJ.i’
free and voluntary act and deed, for the uses and pIiposes therein mentloned : ~—

e written.

r’)aub

WITNES and, ang official seal affixed day and year |n_t

My Commissio} xplrélFF
DIANE L. SULLIVAN

d Hotary Public - State of Washingm

fi:cete ‘ab

Wy Commission Expires 3-3-02

TO TRUSTEE: & et -

The undérsigned 1s he holder of 1 e note or notes secured by this Deed of Trust Sald note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. .You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered herebv, nd- to _reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons _Iegally
entitled thereto. * i

DATED: /

a corporation,

ITR—— - Hlllllllllllllllllﬂllllllllﬂll!lllllllllllllllﬂlllllﬂlll)l)ﬂllll
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EXH'B'TA

 Tract 4, SKYLINE NO 11 acccrdlng to the plat thereof recorded in Volume 9 of Plats, pages 78 |

~and 78, inclusive, records of Skaglt County, Washington;
‘PARCEL B o

That portion of the West Half cf Sectlon 27, Tcwnshlp 35 North, Range 1 East of the Wlllamette

Meridlan descrlbed as follows

.

- ,Beglnnmg at the Northwest comer cf Lot 4, Skyllne No. 11 according to the plat recorded in

* Volume 9 of Plats, at page 79, records of Ska it County, Washington

thence North 50"32'20" West 95.00 feet frcm wmch point the center of a curve bears North

50°32'20" West a distance of 60.00 feet;

- thence Northerly 17.21 feet along the arc Qf said curvature having a central angle of 16“26'1 1
thence South 66°58'31" East 95.00 feet to the Northeast corner of said Lot 4:

thence Southerly 44.47 feet along the arc of aforementioned curvature having 3 radlus of 158. 00

feet and a central angle of 16°26'11" to the point of beginnlng, |

EXGEPTING all thatporton thereaf f any lymg wrlhln the bcundanes cf Short Plat AN-83-0004
-Sltuated in Skaglt County, Washlngton oy

END OF EXHIBIT A (_

W

Kathy Hill, Skagit County A
4/10/2000 Page 7 of 16

-

uditor

~ 4:09: ZEPM,;_



™ Was “u ADJUSTABLE RATE RIDER
Washm on Mutual (12-MTA Index - Payment and Rate Caps)

01-0883-003384102-4

THIS ADJUSTABIfE RATE . RIDER is made this ath day  of
April, 2000 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the
same date given by the unders:gned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to -7 = % Washington Mutual Bank ‘

(the "Lender") of the same date and coverlng the property described in the  Security
Instrument and located at: ¢ : : ‘

2006 COVE !LACE ANACORTES WA 98221
(Property Address)

THIS RIDER CONTAINS PROVISIONS’““’ALLOWIN“G "'FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINC!PAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BQRROWED BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR $. -  481,250.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
Interest will be charged on unpaid principal until the full amount of prmcapal has been
paid. | will pay interest at a yearly rate of 3.950 %. The mterest rate |- W!” pay will
change in accordance with Section 4 of the Note. F
Section 4 of the Note provides for changes in the interest rate -and the monthly
payments as follows: =

Page 1 of 6
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32843 (02-99)

01-0883-003384102-4

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The mterest ‘:te | will pay may further change on the 1st day of
May, 2000 e , and on that day every month thereafter. Each
date on which my mterest rate could change is called a "Change Date".

(B) The Index
Beginning Wlth the first: Change Date, my interest rate will be based on an
Index. The "Index" is the Twelve Month Average, determined as set forth below, of the
annual yields on actively traded United- States Treasury Securities adjusted to a constant
maturity of one year as pulelrshed by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selected lnterest Rates (G.13)" (the "Monthly Yields"). The
Twelve-Month Average is determlned by- addlng together the Monthly Yields for the most

recently available twelve months and‘:__k,dlv_r_dmg by 12.
The most recent Index figure available as of the date 15 days before each

Change Date is called the "Current Index

If the Index is no longer avallable the” Note Holder will choose a new index
which is based upon comparable lnformatlon The Note Holder will give me notice of this
choice. |
(C) Interest Rate Change B St
~ Before each Change Date, the Note Holder wr'lflx calculate my new interest rate by
adding . Two & Five-Tenths 2 percentage
points  2.500 % ("Margin"} to the Current Index The Note Holder will then round
the result of this addition to the nearest one thousandthof’ one percentage point (0.001%).
Subject to the limits stated in Section 4(D) below, this” rounded amount will be my new
interest rate until the next Change Date. -in the event a new index is. 'selected, pursuant to
paragraph 4(B), a new Margin will be determined. The new- Margln ‘will be the difference
between the average of the old Index for the most recent three year penod which ends on
the last date the Index was available plus the Margin on the last date the-old Index was
available and the average of the new Index for the most recent three year perlod which
ends on that date (or if not available for such three year period, for such’ time as it is
available). The difference will be rounded to the next higher 1/8 of 1% )

AR
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01-0883-003384102-4

(D) Interest Rate Limit
My mterest rate will never be greater than 11.500 % ("Cap"), except that
following any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer.
(E) Payment Change Iates
Effective every year commencmg May 1, 2001 , and on
the same date each twelfth month thereafter ("Payment Change Date"), the Note Holder will
determine the amount of. the monthiy payment that would be sufficient to repay the
projected principal balance I am expected to owe as of the Payment Change Date in full on
the maturity date at the mterest rate m-.-ef.fect 45 days prior to the Payment Change Date in
substantially equal payments. . The. result of this calculation is the new amount of my
monthly payment, subject to Secttdn “4(F) below, and ! will make payments in’ the new
amount untii the next Payment Change Date unless my payments are changed earlier under
Section 4(H) of the Note. o
(F} Monthly Payment leltatlons
Unless Section 4(H) and 4(I) “below apply, the amount of my new monthly
payment, beginning with a Payment Change Date WI|| be limited to 7 1/2% more or less
than the amount | have been paying. s n

(G) Changes in My Unpaid Principal Due to. Negatlve Amortization or Accelerated
Amortization .

Since my payment amount changes Iess frequentiy than the interest rate and
since the monthly payment is subject to the payment Ilmltatlons described in Section 4(F),
my monthly payment could be less or greater than the. amount of the interest portion of the
monthly payment that would be sufficient to repay the unpald prmmpal | owe at the monthly
payment date in full on the maturity date |n substantla!ly equal payments For each month

monthly payment from the amount of the interest portion and WI” add the difference to my
unpaid principal, and interest will accrue on the amount of this dlfference at the current
interest rate. For each month that the monthly payment is greater than the mterest portlon
the Note Holder will apply the excess towards a principal reduction of the Note
(H)} Limit on My Unpaid Principal; Increased Monthly Payment = .

My unpaid principal can never exceed a maximum amount equal t

the principal amount original borrowed. In the event my unpaid prmCIpaI:__w

lld -otherwise

Page 3 of 6
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01-0883-003384102-4

exceed thatlzs% T‘*-f‘l_'ifmitation, | will begin paying a new monthly payment until the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monthly payment wrl! ‘be an amount which would be sufficient to repay my then unpaid
principal in full on. the maturlty date at my interest rate in effect the month prior to the
payment due date in’ substantlally equal payments.
() Required FuII Monthly Payment
On the FIFTH anmversary of the due date of the first monthly payment, and
on that same day every FIFTH ~year thereafter, the monthly payment will be adjusted
without regard to the payment cap Ilmrtatlon in Section 4(F).
(J) Notice of Changes.- g
The Note Holder will dellver or mail to me a notice of any changes in the amount
of my monthly payment before the effectlve date of any change. The notice will include
information required by law to be glven me and also the title and telephone number of a
person who will answer any questlons ' may have regarding the notice.
(K) Failure to Make Adjustments
If for any reason Note Holder fails to make an adjustment to the interest rate or
payment amount as described in this Note, regardless of any notice requirement, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
had been made on time. | also agree not to hold, Note Holder responsible for any damages
to me which may result from Note Holder’s failure ‘to make the adjustment and to let the
Note Holder, at its option, apply any excess monles WhICh | may have paid to partial
prepayment of unpaid "Principal.” . £

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security Instrument is amended to read as follows

Transfer of the Property or a Beneficial Interest, in BorrOWer If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is . not ‘a naturat person)
without Lender’s prior written consent, Lender may, at its eption require
immediate payment in full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if exercise is: prohlblted by
federal law as of the date of this Security Instrument. Lender. also’ shall “not

Page 4 of 6
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01-0883-003384102-4

exercise th‘l ~=opt10n if: (a) the request to assume is made after one year following
recordatlon of the 'Deed of Trust, (b) Borrower causes to be submitted to Lender
information reqUIred by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; (c) Lender reasonably determines that Lender’s
security will not be |mpa|red by the loan assumption and that the risk of a breach
of any covenan‘t or agreement in this Security Agreement or other obligations
related to the No,te.,_qr__% other loan document is acceptable to Lender, (d) Assuming
party executes Assumption Agreement acteptable to Lender at its sole choice and
discretion, which Agreement may. include an increase to Cap as set forth below
and (e) payment of Assumptlon F-ee if requested by Lender. '
fee as a condition to Lenderﬁ_s__cong_ent to the Ioan assumption, and Lender may
increase the maximum interest rate limit to the higher of the Cap or 5 percentage
points greater than the interest’ rate in effect at the time of the transfer. Lender
may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that oblrgates the. transferee to keep all the promises
and agreements made in the Note and in. thls Securlty Instrument. Borrower wili
continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assum‘ptlon agreement with transferee and
formally releases Borrower. S T

If Lender exercises this option, Lender ,.;fshall glve Borrower notice of
acceleration. The notice shall provide a pertod of not Iess than 30 days from the
date the notice is delivered or mailed within whrch Borrower must pay all sums
secured by this Security Instrument. If Borrower falls to .pay. these sums prior to
the expiration of this period, Lender may invoke any remedle_s ‘permitted by this
Security Instrument without further notice or demand on Borrower.:

Page 5 of 6
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BY SIGNING :BELOW Borrower accepts and agrees to the terms and covenants
contained in :this Adjustable Rate Rider. Borrower agrees to execute any document
necessary to reform. thzs '‘Agreement to accurately reflect the terms of the Agreement

between Borrower. and Benef_lclary or if the original Note, Trust Deed or other document is
lost, mutilated or destreyed :

x 7%/

FLOYD J BLINSKY

PAMAT.A K BLINSKY

Page 6 of 6
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SECOND HOME RIDER
Washlngton Mutual Owner Occupancy Agreement

01-0883-003384102-4

THIS SECOND -:y_(HOME RIDER (the "Rider") is made on this 4th day of
April, 2000 ,b ‘the undersigned ("Borrower", whether there are one or more
persons under3|gned) connectlon with  Borrower’'s loan (the ™"Loan") from
Washington Mutual: Bank (the "Lender") which is evidenced by a
promissory note (the "Note") of the same date. This Rider is incorporated into and shall be
deemed to supplement and amend the’ Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sameé date. grve‘h by Borrower to secure the Loan, which Security
Instrument covers the property descrlbed...-.m the Security Instrument (the "Property ), which is
located at:

2006 coﬂt{rE"':’“ PLACE ANACORTES, WA 98221
[Property ‘Address]

1. This Rider is Made With Reference to the Following Facts:

A. Lender is engaged in the busmess of makmg loans secured by first and second
security instruments (Mortgages, Deeds of Trust, or Security Deeds) on residential properties.

B. To induce Lender to make the Loan; Borrower has represented that the Property is
now owner-occupied as a second home (if ° ‘this_is a refinance transaction), or will be
owner-occupied as a second home ("owner-occupied" -has the- meaning provided in paragraph
2.C. below) within 60 days after recordation of the Securrty Instrument, and that the Property
will be owner-occupied as a primary residence or second home for a minimum of one vyear
immediately following recordation of the Security Instrument. .~

C. Borrower acknowledges: (1) that Lender would not have- -agreed to make the Loan if
the Property were not to be owner-occupied as a second home, {2) that. the interest rate as set
forth on the face of the Note and other material terms of the Loan were determined as a result
of Borrower’s representation that the Property would be owner- occupred as.a second home; (3)
that, among other things, purchasers of loans (including government agenmes, associations and
corporatlons created by federal and state governments for the- purchase of loans) typically
require that properties securing loans they purchase be owner-occupied; and will reject loans for
which the properties are not owner-occupied; (4) that Lender’s ablhty to sell-a loan {which it
often does in the ordinary course of business) will be impaired if” the Property is not
owner- occupled (5) that the risks involved and the costs of holding and’ admmlstermg a loan are
often higher in the case of a loan where the Property is not owner-occupied;.and‘(6).that if and
when Lender makes a loan secured by non-owner-occupied Property, Lender. typlpally makes
such a loan on different terms from loans secured by owner-occupied Property,-and the damage
which would be sustained by Lender if Borrower breaches this Agreement would be extremely
difficult to remedy. :

454A (02-98)
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01-0883-003384102-4

2. Borrower Therefore Agrees As Follows:

A, Unn‘orm Covenant 6 of the Security Agreement is deleted and is replaced by the
following: » :

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application;:Leaseholds. Borrower shall occupy, and shall only use, the
Property as Borrower!’s second home. Borrower shall keep the Property available for
Borrower’s exclusive. use and- ‘enjoyment at all times, and shall not subject the Property
to any timesharing or. other .shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm
or any other person any control over the occupancy or use of the Property. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property.: lorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that; in Lender’s. good faith determination, precludes
forfeiture of the Borrower’s interest in“the Property or other material impairment of the
lien created by this Security Instrument or lLender’'s security interest. Borrower shall
. also be in default if Borrower, during the Ioan apphcatlon process, gave materially false
or inaccurate mformatron or statements to Lender (or falled to provide Lender with any
not limited to, representations concerning Borrower s occupancy and use of the Property
as a second home. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acqurres fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees & (o) the merger in writing.

B. If the Property is not owner-oceupied as a pnmary reszdence or second home {(as
defined below) within 60 days after the Security Instrument is recorded and for a minimum of
one year immediately following recordation of the Securlty Instrument, Lender or its successors
or assigns, at their option, may, but need not: (1) increase the" mterest rate and margin to 1/8
above the prevailing non-owner interest rate offered by the Lender at the time the Lender
determines the property is non-owner occupied; (2) declare all sums secured by the Security
Instrument immediately due and payable; (3) require that the outstandmg prmmpal balance be
reduced by the Borrower to a level {or maximum loan to value) normally reqwred by the Lender
for non-owner-occupied loans at the time Lender exercises its option.to- ask that the loan
amount be reduced; and/or (4} collect from the Borrower the additional fees forigination or other
fees) normally charged by the Lender for non-owner-occupied loans at the tlme L: n'der exerc:ses

its option to ask that the additional fees be paid.
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C. As used in thls Rider, "owner-occupied” means the Property is used as a primary
residence or second home by one or more of the Borrowers and that the Property will not be
used to generate rental mcome for a minimum of one year immediately after the Security
Instrument is recorded. ..

D. A breach of any of the conditions described in this Rider shall constitute a default
under the terms and provr3|ons of the Note and Security Instrument.

E. If litigation_is brought'in connection with a breach of this Rider by the Borrower or
Lender, the prevallmg party shall be entitled to recover reasonable attorneys’ fees and costs.

F. This Rider is bmdmg upon the parties, their heirs, administrators, executors, personal
representatives, successors and asmgns_

We Hereby Acknowledge recelvmg a. copy of this Rider and certify that we understand this
Rider. We fully understand that.it'is a federal crime punishable by fine and/or lmprlsonment to
make any false statements concerning any of the above facts, as applicable under provisions of
Title 18, United States Code, Section 1014. We hereby certify and declare that we accept this
Rider under the terms and conditions described above.

FLOYD LINS

PAMALA K BLINSKY

454C (02-98) Page 3 of 3
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