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: * © GB Home Equity
;ff' ~“Attn: Post Closing,
-Collatera! Clerk
PO Box' 240140
N’Illwaukee Wl
53224 9007 -

FIRST AMERICAN TITLE CO.

DEED OF TRUST L1778 ¢

DATE: March 27, 20'00

Reference # (if appllcable) 1466127570 Additional on page
Grantor(s): s .

1. BLACHER, ROYf
2. BLACHER, ROBIN

Grantee(s)/Assignee/Beneficiary
GB Home Equity, Beneficiary.
FIRST AMERICAN, Trustee

Legal Description: LOT 35, “HORIZON HEIGHTS DIV. HI" Additional on page 2
Assessor’s Tax Parcel ID#: 4656-000- 035 000 R108390

THIS DEED OF TRUST is dated March 27, 20::9Q;,e'-':"'amon;g ROY R BLACHER, whose address is
1802 36TH ST, ANACORTES, WA 98221 and ROBIN BLACHER, whose address is 1802 36TH
ST, ANACORTES, WA 98221; HUSBAND AND. WIFE ("Grantor }; GB Home Equity, whose
mailing address is GBHE Bellevue, 1800 112th Avenue, NE Suute 308, Bellevue, WA 98004
(referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and FIRST
AMERICAN, whose mailing address is 1301 RIVERSIDE DRIVE IVIOUNT VERNON , WA 98273
(referred to below as "Trustee”). T

J'!q



RET TN
wvolizeilk 8 02 abed 000Z/0L/t
loypny Munoo ulexs IH Mnex

A,

qn;é}‘_fbooﬁ B Ulm uonoauuoo Ut wieo 1o '1uawssesse ‘xe} Aue jo juswAed pjoyyum Aew JolueID) ‘3sa33U07) 0} YBIY

- ' "ISNUL JO paaq sIyr Ul papiaoid asimiaylo se 1deoxs pue ‘amo|aq
01 paua;e; sseupslqgapu| Bunsixy ayy Joj 1deoxs ‘anp 10U SJUBLWISSSSSE PUBR S8XEL JO udl 8yl 1o} 1deaxs ‘isnif
$0:poa SIY} J8pun 1apuaT Jo 1Sa818lu( 8yl O} [enba 10 Jano Awond Buiney suay jje 4o 881y Aliadoly AUl UlBIUIBW [|BYS
:Egé.IOlUEJE) *A1i9d0old Byl 01 paysiuINy |BLIBlRW IO PBISPUSl SBOIAISS JO) 10 UO SUOP IOM JOJ swieo {|e anp uaym Aed
“|eys pUB ‘Al.radmd 2yl JO 1uNoJ33e uo 0 Jsulebe palas| suonsodw pue ssuly ‘(i8mas pue salem Buipnjour) sabieyo
'sn,uawssasse sexel |eloads ‘saxe] ||e (Asuanbuiap o1 JOIJd SJUBA® (e Ui pue} anp usym Aed jjeys Jojuein) -Juawied

i [ snL
10 pae@ SIY) ;e ued ale Alisdold a8yl uo susy pue sexel ey} o} Butiejal suorsiaoid Buimorio) eyl "SNIIT ANV SIXVL

; . "me| uoibuiysepn Ag 1o me| jeaapay Aq paliqiyosd st astolexa yons i
Japus Kq»-pé"‘é[qg 9:0q JOU jleys uondo siyl ‘Jsnamop -Aliedold [Bay 8Ul Ul 1S2J81Ul UB JO BOUBASAUOGD JO POYISW Jaylo
Aue Aq 1o ‘Ausdold jeay eul 01 8|11 Bupjoy 1snJ1 pue| Aue 01 Jo U 1s8i81uUl {BID4BUAQ AUR JO I9)suell 10 “Juswubisse ‘g|es
AQ 10 "JoenuoD, uou,do esea| ‘siead (g) 834yl ueyl telealb WUSL B UM 3S2191U| PIOYDSSES| ‘paap 10} 10BIIUOD ‘10811UCD pue|
‘10B1IU0D 3|ES 1uaLuHelsus ‘PIep ‘oles 1yBuINo AQ Jaylaym !Alelunjoaul 10 Alelun|on Jeylaym lajqelinba Jo [eIoysuaq ‘jebs|
Jaylaym ‘Anadoid |edy Y} Ullselalul 1o 8l ‘Wbl Aue Jo Anedold [eay JO 92UBASAUOD BU) SUBBW ,I84SuBl) IO BlES,
v -Antedoid |eay ayy ui 1sa.law| Aue Jo 'Aliedold jeay ayi 40 lied Aue Jo |jB JO QUSSUOD UBNLIM Joud S,19puUaT INOYLIM
‘19jsuen) 10 ajes oyl uodn eJ,eudajdde SWiaap JopuaT se SUOIIPUOD 1aylo yons asodwll pue ssaupaigapuj ayl Bulousplas
JUBWNJO0P JBYl0 JQ SJON“8Y) UI:40) papirold alel 1salsjul ayl 8sessour (g) 1o 1SNI] JOo pasq SIYl AQ paindss SWAS
lle sjqeAed pue anp: A|ele|peLuw| 8Jepap (y) ‘uondo suspua e ‘Aew 1epus] ‘HIANIT A9 LNISNOD - 31VS NO InaA
‘Aliedoud ayy ansesauxd pue 108104d 01 Alessaoau Ajqeuosesl

aJe Aliadoug 8y Jo asn pue JB10EIRYD By WO YOIYM ‘U0I1D8S SIUL Ul SAOJE Y1I0) 185 S10B 8S0Y] O] UoNIppe Ul ‘sioe
J3Yy10 ||e op ||eYs JOlUEJQ Auedmd pepueneun 9AR9} JOU UOpueqge 0] Jaylsu sasalbe iojuein) -1098)0l1d 03 AIng

1SGJ81UI s Jepue‘l 108104d 01 ‘repus o1 Asoloeisnes Ajgeuosess ‘puoq Aleins e 10 AlUNOes
alenbape 1sod 031 Jojuelin) eunba; Aew 1spuet -pazipiedoasl Jou sie Alledold 8yl ul sysalalul s,Japus ‘uoiuido 8jos
s,Jopua Ut ‘se Buo| 0s pue 0% 5UIOp 01 Joud BunuMm Ul Japus palilou sey Jowelny se Buo| os ‘sjeadde syendosdde
Buipnjour ‘Buipsssold Aue Buunp eoueudwoo D]Ol.]qllN\ pue uonenbail 10 ‘soueulpio ‘me| yons Aue yie; poob ul
1S81U00 Aew Jojueln Aladoidieyi‘ia Aouednoso 10 8sn ay) o) ajgeoydde saniIoylne [BlUdWIUILAOD |8 10 10818 W
igliealay 1o mou ‘suoiienbal pug: 'seouempm SMme| |[B Ylim “Jauueuw Aue u| Alisdoud ayl Adnooo 10 asn asimisylo
10 85E8| ‘JUal OUM UIsAs0SIBUM Binjey Alens 10 sajlus 1o suosiad Jsyio Jo slueusl ‘swusbe (e Aq soue|dwoo
asneo Apdwouad |eys pue ’/\gdwoo Andwmdﬁ {eUys Jowein ‘suswaiinbay [eIUSWIUISAOD yum asuenduwio)

& ls'nJJ_ 40 P88 Syl JO SUOILPUCD PuUe SWIa) 8yl Yim soueidwod
s,Joluelsy jo sesodind oy Ausdoud ;eag qu, 108dsul 01 pue §]salglul $,19pudT O] pusalle O} sawll sjqeuoseal
[Ie 1e Aliedold [eay ayl uodn Jeius Aew sam:,e faseJdeJ pue sluabe s Jspust pue sopudT -iajuj 0) WbBiy s,19pua’

F F ‘anjea jenbs
1Se9j 1B JO sjusweanoidwl] yum siuswaaosdwp qons SOE‘]dSJ 01 Japus 01 Aso3oeisileS sjuswabuelie ayeW 0] JOJURID
alinbas Aew Jspusn ‘syusawsaaoidw| Aue o |EAoweJ em 0] UOIIPUOD B Sy "1U8SUO0D UdMIM Joud s, JapuaT 1noyllm
Alladosd fesy syi woyy siuswsaoxdw| Aue erwaJ 1o ysljowsep 1ou [|eys Jolueln -sjudwaaolduwl] jo |eaoway

'JUASUOD UM J0ud S,1apus’] 1noq1w\ s10npoud 204 10 |8AeIB ‘|I0S ‘BlI0DS ‘AB|D ‘jROD ‘(SeB pue |10
Buipnjour) sjessuiw ‘Jequuil Aue ‘eaowal 01 1ybil ayl. Aued Jaylo Aue 01 1uRIB JO ‘aA0Wal 10U M Jotueln) ‘Butobaloy
ayl Jo Aujessusb ayl Bumwi noyuan  Aledosd auyl: 46 _uonod Aug JO Aliadoid syl 01 4O uo aisem 10 Jo Burddins
Aue sopns 1o ‘jwusd ‘YWD 10U souesinu Aue lwiad 10 1:mpuoo esneo JOU ||BYS JOlUuBID) “3ISBAA ‘8oUeSinp

‘an[eA s -e/\mSGJd m AJessaoau aoueudluiew pue ‘syuswaoe|dal
‘saedas || wojaad A[ldUJOJd pue uonpuod poob ul /\uadmd qu, uleluuew [[eys Joluein) cumepnep oy} Aing

R *sasodind jeinynotibe 1oy
Atlediounid pasn 1ou s) Alisdoud [eay ay] -Aliadold 8Yyi uo s”‘ euwl[ q;g 01 10 Aliadold 8yl jo 8sn ayi o} alejal
suolsiaold Buimoloy eyl -(ynejep uodn pexoasi /\||90|1eu101ne-«.Jm,ue.lg'01 Jepuaj woly asuasly e st abaiaud syl
Alledold eyl woy sluay 9yl 108)j00 (g) pue ‘Auadold ayl sbeuew: 40 aleJedo ‘asn (g} ‘Alradoid syl jo jouod
pue uoissassod ul ujewas {|) Aew lojueiy ‘}nejaq 4O JUBAZ ue 40 aoua.unooo 8yl |IUN °8SM) pue uoISSassod

sumsmo;d Buimo"o; ayl Aq paulanob aq |jeys Arsadoay
Byl Jo @sn pue uoissassod s,ioluels) jeyy sesibe loiuelin A.I.HEldOL-ld EIH.L ;IO EIONVNEIJ.NIVIN NV NOISS3ISSO0d

"S1UBWNO0Q pale|ay syl pue ‘1sni | ,lo p_aa. ‘slq::, N 2yl Japun suoneBi|qo s, ioluelD
J0 |le wuogiad Jsuuew Ajpwnl e Ul pue A[10U1S JjBYS pue ‘anp awo2aq Asyl se isnsf jo. paaq SIY} Ag painoas sjunowe

lle Jepue o1 Aed [jeys JoluelD ‘Isnij O peag Siyl ui papiacid asIMIBYLO se. 1deox;| EION\'IINHO;IHEid ANV IN3IWAVd

*SINH3L DNIMOTT04 3HL NO GBldHOOV CINV N3AID S LSndl 40 @33da
SIHL °1SNdi 20 d33d SIH1 ANV ‘SLNINN30d d3Lv13d IHL ‘J1ON HH.L:-*\HBGNH ‘SNOILYDITE0 11V ANV ANV
40 3ONVINHO4H3d (8) ANV SSINA3LE93ANI 3IHL 40 INJFWAVL (v} 3HNIIS OL NAAD SI'ALHIdOYd TYNOSHId
ANV SLN3aH JHL Ni LSIHILINI ALIHNO3AS IHL ANV SINIY 40 LNIAWNDISSY JHL BNIGn'IONI ‘1SNYL 40 3349 SIHL

"$saupalgapu| aul jo ied Jo (e Jo uoue.smesae uodn.padonal Ajjednewoine
8q (leys pue uondo s,ispua 1B PaXOAd: 8g ABW 8SU8dI| yolym ‘syjoid pue sy eyl 1091[09 01 asuad|| e ioljuelL)
0} sjueJB JapusT "1snuj JO psaq Syl Jo Buipiooal eyl uodn s1eoyd pue psiosjsed outoads ag ol :;papualm si Juswubisse
SIyl AQ peleaso usll 8yl (0Z0°80°G9 MDY YUM 82UBPIOIOE Ul paplodal S| juswubisge” S‘LIL '/\uadmd ayl jo siujoud
pue ‘sluey ‘sasea| |[e 01 pue Ul }S8Jalul pue ‘el ‘B S,I01UBID JO ||’ ‘1apuaT 01 Alinoas’ se suﬁ se Agaisy loluelD

"06€80LY 000-9€0-000-959% S! laquinu uoneodypuapl xe) Auedm” IEGH 94yl "Lcc86
VM ‘STLHOOVYNVY ‘LS H19E Z08L Sk umowy Ajuowwod s] ssaippe S}i.Jo Auadmd |eag ayyL

NO.LSNIHSVN\
‘ALNNOO LI9V)S 40 $A@4023d ‘L9 ANV 09 S3IOVd ‘Slvid 40 91: EIII\IITI-O
NI 43714 LV1d H3d SV ‘.l "ON NOISIAIA SLHDIFH NOIZIYOH dJO Lvid. L

:uolbuiysepp jo ajels ‘Ajunon _LIE)'V):I:S U’l 'pe;éb’m
(“Auado.ld jeay, @Y}) ‘sislew lejluns pue |ewiayiosb ‘seb ‘jlo ‘sjesauiw ||B UoOREBUWI INOYLIM Bmpnpw 'Auedmd*:&_
jeal ayl ol Buiejal SJ,I,lOJd pue ‘ssiyeAos ‘syybu saylo (e pue {sybi uonebiur 10 YoUp YUMm SaIlIN Ul >ioo1s Bmpmounégﬁ’
S1yBL youp pue s1ybu usiem ‘Jalem e saoueusundde pue ‘Aem Jo siybBl1 ‘syusuwiases (e !Sa.nixl} pue sluatua/\m 'Lu_‘l
‘sBulp|ing paxijje 10 peldess Ajuenbasgns 1o Bupsixe (e yum eyieBor ‘Ansdosd |eas pequosep ﬁmN\o”o; aql
01 pue uj isalelul pue ‘api Wb s,10luein jo (|2 ‘Areloysuag se 1apuaT JO Jyauaq ay) 1oj pue uojssassod pue A.nua ;o
wybu 'a|es jo tamod yiim isniy ul as)sni] 0} SASAUOD IOJUBIE) ‘UOIEBISPISUOD 3|(en|eA 104 "INVYD ANV EQNVAQAN %)

¢ abeq | (panunuo9n)
) 1SNyl 40 a33d




DEED OF TRUST -~
(Continued) Page 3

: dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
' Wrthln Ffifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender deposlt with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

. amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
resyilt of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obllgee under any surety bond furnished in the contest proceedlngs

Notice of;_ ns’tr_d‘otio _Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished,-or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such

mprovements

PROPERTY DAIVIAGE INSURANCE : T_he following provisions relating to insuring the Property are a part of this Deed of
Trust. 3

Maintenance of Insurance Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a rep!ac iment basis for the full insurable value covering all Improvements on the Real
Property in an amount: suffrcrent to* avold application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together wrth 'such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, ampunts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasenably aooeptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies er-certificates of insurance in form satisfactory to Lender, |nciud|ng stipulations that
coverages will not be cancelled. or dlmlnlshed without at least ten (10} days prior written notice to Lender. Each
insurance policy also shall rnclude an endorsement providing that coverage in favor of Lender will riot be impaired
in any way by any act, omission, or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Directar of the- FederalkEmergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and malntam ‘Federal lpod Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in-a speo|al flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securing® ‘the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise reqwred by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy notlfy Lender of any Ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $1 000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen {15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s
election, receive and retain the proceeds of ‘any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and:, repair, Grantor shali repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender.ghall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable” cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoratron of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay acerued rnterest and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender.holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest1g Grantor as Grantor s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall lnure to the beneflt of, and pass to, the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed
of Trust, or at any foreclosure sale of such Property. :

Compliance with Existing Indebtedness. During the period in whrch any- Emstrng Indebtedness described below is
in effect, compliance with the insurance provrsmns contained he instriiment evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisiois under thls ‘Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a dup{lcatlon oftinsurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payab!e to the holder of?the Emstrng [ndebtedness

LENDER'S EXPEND]TURES ~If Grantor fails (A) to keep the Property fr of-all taxes liens, “security mterests,
encumbrances, and other clalms (B} to provide any required insurance on ‘the: Property, (C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standrng as required below, then
Lender may do so. If any action or proceeding is commenced that would materlally affect Lender s interests in the
Property, then Lender on Grantor’s behalf may, but is not required to, take any action that’ Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for. such purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender t6 the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, wrﬂ {A}s be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be pay_able with any installment
payments to become due during either (1) the term of any applicable insurance policy; or« "(2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Noté’s matunt The Property
also will secure payment of these amounts. The rights provided for in this paragraph shall be in ad ition to any other
rights or any remedies to which Lender may be entitled on account of any default, Any such actlon‘ by Lender shall not
be construed as curing the default so as to bar Lender from any remedy that it otherwise would hav. had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of ﬁeed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee S'mp|er-;,,
free and clear of all liens and encumbrances other than those set forth in the Real Property descnptron or in the -
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion rssued in. favo
of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right;: p wer
authority to execute and deliver this Deed of Trust to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend he"
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenc d
that questions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend thé
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitléd to
participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own choice, and

M ll!llﬂllllll Il llﬂlllll m
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DEED OF TRUST -
(Continued) Page 5

; Lende_‘ as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
ether things as- may be necessary or des:rab!e, in Lender’ s ‘sole opinion, to aCCOmp|lSh the matters referred to in
'_the precedrng paragraph. ‘ -

FULL PERFORMANCE If Grantor pays all the Ihdebtedness when due and otherwise performs all the ob[rgat:ons
imposed.‘upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permltted by applicable law. The grantee in any reconveyance may be described as the "person or persons

: ":.and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any suchg.matters or facts.

EVENTS OF BEFAULT At Lender s option, Grantor will be in default under this Deed of Trust if any of the followrng
happen: “ 5 .

Payment Defau[t ::Gr:, 1o fails to make any payment when due under the Indebtedness.

Break Other Promrses Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner prov:ded in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Farlure toscomply with any other term, obligation, covenant or condition contained in this

Deed of Trust, the Note orsin any of the Related Documents. If such a failure is curable and if Grantor has not

been given a notice of a ‘breach of the same provision of this Deed of Trust within the preceding twelve (12)

months, it may be cured (and no’ Event of Default will have occurred) if Grantor, after Lender sends writteri notice .
demanding cure of such failure ~a).cures the failure within fifteen (15) days; or (b} if the cure requires more than B
fifteen {15) days, :mmed:ately |n|t|ates eteps sufficient to cure the failure and thereafter continues and completes

all reasonable and necessary steps sufﬁcrent to produce compliance as soon as reasonably practical.

Default on Other Payments Fallure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any otheg ent necessary to prevent frhng of or to effect discharge of any lien.

False Statements. Any representatlon or statement made or furnished to Lender by Grantor or on Grantor’s behalf
under this Deed of Trust, the Note, or:the Related Documents is false or misleading in any material respect, either
now or at the time made or furnlshed

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason. - '-

Death or Insolvency. The death of any Grantor the msolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any asmgnment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any | ankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or goyﬁemmental agency tries to take any of the Property or any other of
Grantor’s property in which Lender has a lién... This includes taking of, garnishing of or levying on Grantor’'s
accounts with Lender. However, if Grantor dlsputes in good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if:Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lende 'o satisfy the claim, then this default provision will not
apply. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provrded therem including without limitation any agreement
concerning any indebtedness or other obligation of Granter to. Lender, Whether existing now or later. .

Events Affecting Guarantor. Any of the preceding events boetirs W h respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the va]rdrty of, or liability under, any Guaranty of the
Indebtedness . In the event of a death, Lender, at its opt:cm may, but shall not be required to, permit the
guarantor’s estate to assume unconditionally the obligations arrsrng under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default. :

Insecurity. Lender in good faith believes itself insecure.

Existing indebtedness. The payment of any installment of principal or any lnterest en': ‘the Existing Indebtedness is
not made within the time required by the promlssory note evidencing such mdebtedness or a default occurs under
the instrument securing such indebtedness and is not cured during any appircable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the e :

Right to Cure. If such a failure is curable and if Grantor has not been grven a notrce of a breach of the same
provision of this Deed of Trust within the preceding twelve {12} months, it may be cured (and:.no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure: of such: fallure {a} cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days lmmedlately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonabie and’ necessary steps sufficient
to produce compliance as soon as reasonably practical. ¢ ’

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Tru'
Trustee or Lender may exercise any one or more of the following rights and remedies: &

’;'time" thereafter,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire :?I'nd'ebtedne

i_rﬁ"fnediately
due and payable, including any prepayment penalty which Grantor would be required to pay A

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to . x'ercrse its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judlcral
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aII
remedies of a secured party under the Uniform Commercial Code. -

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage th
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over ;and
above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender may require any: tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by .
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments recelved n .
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tepants”
or other users to Lender in response to Lender’s demand shall satisfy the obligations for which. the payments are
made, Whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

o W

Kathy H||| Skagrt
1/10/2000 Page

County Audrtor
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DEED OF TRUST ~.
{Continued) Page 7

© joimt, er class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort

::_:diSpdtes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the
: clalrn‘_ isfiled, upon request of either party. No act to take or dispose of any Property shall constitute a waiver of
. this arbltratron agreement or be prohibited by this arbitration agreement. This includes, without [imitation,

. obtamlng |n1unctrve relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage, obtalnmg a writ of attachment or imposition of a receiver; or exercising any rights relating to personal
property, lnc]udmg taking or disposing of such property with or without judrma] process pursuant to Article 9 of the
Unlform Commermal Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any ac r ‘exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwise
modify..any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the rlght or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator’may:be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party
from seeking eqult_able relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable in an action brought by a party shall be
applicable in any arbitratton proceeding, and the commencement of an arbitration proceeding shall be deemed the
commencement of n. action for these purposes. The Federal Arbitration Act shall apply to the construction,
interpretation, and, enforceme:"'t of this arbitration provision.

Caption Headlngs Capt!on head[ngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defme the prov13|ons of this Deed of Trust.

Merger. There shall be, no mer er-of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at anyE tm eld by or for the benefit of Lender in any capacity, without the written consent
of Lender. : R

Governing Law. This Deed of Trust‘wrll be governed by and interpreted in accordance with federal law and the
laws of the State of Washmgton Th:s Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a“Iawsurt Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Milwaukee County, State of rsconsm

Joint and Several Liability. All obhgatlons of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall meaneach and”every Grantor. . This means that each Grantor signing below is
responsible for all obligations in thas Deed of Truet

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply Wlth ‘the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request,’ that ‘does not mean that Grantor will not have to get Lender’s consent
again if the situation happens again. Grantor fiirther understands that just because Lender consents to one or
more of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor’s future
requests. Grantor waives presentment, demand for payment, protest, and notice of dlShOﬂOl’ :

Severability. If a court finds that any provrs:on :fo this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will'not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust eve if: 'prowsmn of this Deed of Trust may be found to be
invalid or unenforceable. T »

Successors and Assigns. Subject to any limitations stated in thls Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the" _enefrt of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to’ Grantor, may
deal with Grantor’s successors with reference to this Deed &f Tru “and: the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust'or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the rlght to any Ury trial in any action, proceeding, or
counterclaim brought by any party against any other party. g, e

Waiver of Homestead Exemption. Grantor hereby releases and walves"ﬁaﬂ‘ rights-, and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by ‘this Deed of Trust.

DEFINITIONS. The fo[towrng words shall have the following meanings when used in this. Deed of Trust:
Beneficiary. The word "Beneficiary” means GB Home Equity, and its succe 'S;ors and assigns

Borrower. The word "Borrower"” means ROY R BLACHER and ROBIN BLACHER,
signing the Note.

Sther persons and entities

and 'all

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lend rf* and Trustee and
includes without Ilmltatlon all assignment and security interest provisions relating to the Personal Property and
Rents. : ot A

Event of Default. The words "Event of Default” mean any of the Events of Default":‘s:e't"fort :'h‘;is Deed of Trust

in the Events of Default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness descrlbed i theExnstmg Liens

provision of this Deed of Trust.
Grantor. The word "Grantor” means ROY R BLACHER and ROBIN BLACHER.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatio,.
Lender, including without limitation a guaranty of all or part of the Note.

rty to

Improvements. The word "Improvements" means all existing and future improvements, bu:ldmgs, structures
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlon on the Real
Property. A &%

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expens
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advarced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Granto

obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender" means GB Home Equity, its successors and assigns. The words "suc‘cessdigm__
assigns” mean any person or company that acquires any interest in the Note. ,

(i

Kathy Hill, Skagit County Auditor
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