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(2)
(3)
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Grantee(s): ' :

(I) GENESIS MORTCAGE CORP + A CALIFORNIA CORPORATION

(2)

Legal Description (abbreviated):

D’zé BL/Q NE‘N&

Additional legai(s) on page

Assessor’s Tax Parcel ID #: 34022& / oD / 0 005

THIS DEED OF TRUST ("Security Instrument”) is made on MARCH 3
The grantor is JOYCE A. STULL, A SINGLE WOMAN T

2000

( Berrower") The trustee is
FIRST AMERICAN TITLE, 1301-B RIVERSIDE DR., MOUNT. VERNON
WASHINGTON 98273 ("Trustee") _ben&eﬁmary is
GENESIS MORTGAGE CORP., A CALIFORNIA CORPORATION . e
which is organized and existing under the laws of CALIFORNIA
and whose address is 4180 LA JOLLA VILLAGE DRIVE, #520, LA JOLLA

CALIFORNIA 92037

("Lender"). Borrower owes Lender the pr1nc1pal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/100 e
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.~ Dollars (U.S. $ 170,000.00 ). This debt is evidenced by Borrower’s
note dated the same date as this Security Instrument ( "Note"), which provides for monthly payments, with
thefulldebt, if not paid earlier, due and payable on MAY 1 , 2030 :
ThlsSecunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
mterest,anda]l renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, ‘advanced under paragraph 7 to protect the security of this Security Instrument: and (c) the
perfginpangg “of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purposeBorrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described ‘property located in \

A S SKAGIT County, Washington:

[City]

Washington 98257 e (" Propeg_tyzé";}&\,gidress");

TOGETHER WITH all the improvements mow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter_a part of the property, All replacements and
additions shall also be covered by this Security Instrument.” All of the foregoing is referred to in this
Security Instrument as the "Property." |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the “Property is. unencumbered, except for
encumbrances of record. Borrower warrants and will defend 'gen'e'féll:yf}he'»-ti_fﬂ-g: to the Property against
all claims and demands, subject to any encumbrances of record. = b

THIS SECURITY INSTRUMENT combines uniform covenants ' for national -use and non-uniform

covenants with limited variations by Jurisdiction to constitute a unifofi‘n.;_:s:f:ff;yritys--*i’l'}stf‘ument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.. Payment of Principal and Interest; Prepayment and Late Charges. EfBOrro@ei’” shall*promptly pay
when due the principal of and interest on the debt evidenced by the Note and-any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriftég-” er'by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note; “unt _

il.the Note is
paid in full, a sum ("Funds") for; (a) yearly taxes and assessments which may attain prlorxtyoverthls
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents ‘on ‘the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood msuranceprerruums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, /
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premlums
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/from time: to time, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets

. lesseramount If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the

]esser amount Lender may estimate the amount of Funds due on the basis of current data and
reasonable «estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law, -~ . o

TheFundS hall be held in an institution whose deposits are insured by a federal agency,

instrumentality, ‘orentity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Lende{l;..:--'§baif-l__‘f’apply the Funds to pay the Escrow Items. Lender may not charge Borrower
for holding and applymg th:e.‘_fEunds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower “interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender -may require Borrower to pay a one-time charge for an independent real estate
tax reporting service -used by | nder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is“"r;rfade or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in

.

writing, however, that interest shall bepald on the Funds. Lender shall give to Borrower, without charge,

this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds -in accordance with the requirements of applicable law. If the
amount - of the Funds held by Lender at’any tithe is not sufficient to pay the Escrow Items when due,
Lender may so notify Borrower in wrltmgand, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borr&Wé-; shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by thi_s},:__sf.;ti’rity;Ii;;strument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21 ,Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, ‘shall apply-any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to anyprepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest_ due; fotirth; to principal due: and last,
to any late charges due under the Note. WA

4. Charges; Liens. Borrower shall pay all taxes, assessmeht{é, chargg_é, fines and impositions
aitributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time ﬁ;d'i'rectlt}g--<t6f‘jf'sthe person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts -fo.-be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptlyfurmsh to Lender
receipts evidencing the payments. Pt

Borrower shall promptly discharge any lien which has priority over this Secii‘fi(y’ Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by thehenmamanner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcﬁgaéﬁt_g,_.-6f__..ktﬁﬁ'?e{_j‘}{gn
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement -of the lien; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the'lien-to this™
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may /
altain priority over this Security Instrument, Lender may give Borrower a notice identify.ing‘"“‘;hé:.' lien,

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30489/90

e

Kathy Hill, Skagit County Auditor
4/7/2000 Page 3 of 14  9:48:35AM




WAL DOT

. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
gwmg of notice. .

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

ere(,ted onthe Property insured against loss by fire, hazards included within the term “extended coverage"
- and any .other-hazards, including floods or flooding, for which Lender requires insurance. This insurance

shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain . coverage to protect Lender’s rights in the. Property in accordance with paragraph 7.

All insurance . policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lendershall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrowé’ré.,x:fsﬁalPx_i=vc b'mmpl notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly .by Borrower.

Unless Lender and’ Borrower " otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the’ Brbﬁéﬁy}damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened,. the. insurance ‘proceeds shajl be applied to the sums secured by this Security
Instrument, whether or not"“tﬁh‘e‘xf:_k:dﬁig;*”\vith any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within "30'c&l:aysiifmnotice from Lender that the insurance carrier has offered
to settle a claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sunis secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given, = |
agree in writing, any application of procceds to principal
he monthly payments referred to in paragraphs 1 and 2 or

change the amount of the payments. Ifunder paragraph 21 the Property is acquired by Lender,

immediately prior to the acquisition,
6. Occupancy, Preservation, Maintenance and “Protection... of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, establi“s*h;"’Eiw:r,_ld:':_iuse---thé.,,_k Property as Borrower’s principal
residence within sixty days after the execution of this Securg"?ty‘“lnstrurpe;ht and shall continue to occupy
the Property as Borrower’s principal residence for at least one year-after the date of occupancy, unless

Lender otherwise agrees in writing, which consent shall not"be ‘unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit . waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether*fa.;__:_éﬁiy.jl;a__or cru’mnal is begun that in
Lender’s good faith judgment could result in forfeiture of the Property""’()r-:ofhgr{%{j-s'éf materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrgivyef may.cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding .to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the. Borrower’s- interest in the
Property or other material impairment of the lien created by this Security Instrumq_nt‘f‘:iQr’i-‘lgghdgfr,_’,§ security
interest. Borrower shall also be in default if Borrower, during the loan api:)-l«i‘égt‘igii» process gave
materially false or inaccurate information or statements to Lender (or failed to provide-Lender with any
material information) in connection with the loan evidenced by the Note, including, butnothm;tedto
representations concerning Borrower’s occupancy of the Property as a principal residence. IfthisSe(,unty
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasé‘;a__“___ If BOrrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lend‘er“:sggregssfto.
the merger in writing.
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1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
o _,,_,-a“ggéerquts contained in this Security Instrument, or there is a legal proceeding that may significantly
affect 'Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
j_;ffé"rffei‘ti}‘lie»::or__:__to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
".protect the-value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
pay:?i;ig‘krea:soﬁgble_‘,gttorneys’ fees and entering on the Property to make repairs. Although Lender may

take acuonunderthls paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this S‘eépriteij_'{ﬁ__,lnkstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice. from Lender to Borrower requesting payment.

8. Mortgage Insurance.If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If,foranyreason the mortgage insurance coverage required by Lender lapses or
ceases to be in effecff-;"‘E:""B‘Qig@ii/er"5':"31{?@111 pay the premiums required to obtain coverage substantially
equivalent to the mortgage Ainsurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgagf;_f‘*ins-q’rané ”ﬁﬁbviously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent -mortgage insurance coverage is not available, Borrower shall pay

to Lender each month a sum equal-‘to one-twelfth of the yearly mortgage insurance premium being paid
by Borrower when the insurance ‘coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss res*éi;\fé_it_:in” lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, iﬁ-.:lﬁgrfgage insurance coverage (in the amount and for the
period that Lender requires) provided byanmsurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums. required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement “for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.".

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or,.ﬁr‘}i’br to an inspection specifying reasonable
cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender. < .

In the event of a total taking of the Property, the proceé’déf‘ffgﬁ?ll-‘ibef"’appl-ied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this. Security. Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by tl}ﬁe~‘-”"f§1-llowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by-(b) -the fair market
value of the Property immediately before the taking. Any balance shall be-paid to ‘Borrower. In the
event of a partial taking of the Property in which the fair market value of the -Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provxdes,the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are-then_due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that “the
condemnor offers to make an award or settle a claim for damages, Borrower fails to res;ibpzdf,x toLender
within 30 days after the date the notice is given, Lender is authorized to collect and apply tﬁh.é‘-p_rogged?
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at its option, either to restoration or repair of the Property or to the sums secured by this Security
© Instrument, whether or not then due. o
-~ ~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal

'a_;i';sh'*éil,l-':rzl:“o._l~»ex._t__¢_nd or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
".change the -amount of such payments.

1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payigie_pt or -"@odiﬁpation of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrowers successors in interest. Lender shall not be required to commence proceedings
against anyz-»s’l‘icéiesﬁfsgor in-interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s sgeé@ssﬁq in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude’the exercise of any right or remedy.

12. Successors andAssigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this chuii_:_t-y"‘_:_l.n'é'f' ment shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the' provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower ‘who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security In’sgfu-mept onlyto mortgage, .grant and convey that Borrower’s interest in the
Property under the terms of this_Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and.(c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law i"s‘-‘ﬁnﬁi»l;f”’interpreted so that the interest or other loan charges
collected or to be collected in connection ‘with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount*'*z.;__i’“ecessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower whichj;ﬁ-e}”{oééQed permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refuii_d ‘reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge. under the Note.

14. Notices. Any notice to Borrower provided for 1nth1sSecur1ty Instrument shall be given by
delivering it or by mailing it by first class mail unjess applicable law requires use of another method. The
notice shall be directed to the Property Address or any oth:'c;r-l:, add_r_psfsﬁ;Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail t0 Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lefnder whefjf;__zzg‘::giyen as provided in this
paragraph.

15. Govemning Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that anyprowswnor clause of this
Security Instrument or the Note conflicts with applicable law, such conﬂlctshall not affect. other
provisions of this Security Instrument or the Note which can be given effectwnhou the conflicting
provision. To this end the provisions of this Security Instrument and the Notea E'legl,_:a-r_‘pd to be
severable., W A e e
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and’.
Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the. Property
Oor any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or t"‘r.z_;h.s{fefrqﬁ and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, éit.:itig_ opj;i-o_j
require immediate payment in full of all sums secured by this Security Instrument. However_, thlSOpt n

thls ‘Security
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Borrowermust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior. to the expiration of this period, Lender may invoke any remedies permitted by this Security
InSt}crilment -Wj-tho_u; further notice or demand on Borrower.

18 Bgrrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have’ enforcement of this Security Instrument discontinued at any time prior to the earlier of:
(2) 5 days (or ‘such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant toanypower of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Secunt,ylnstrumem Those conditions are that Borrower: (a) pays Lender all sums which
then would be dueunder this“Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other<'covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including; but-not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonaﬁly:{:,z-fgﬁi“ré'*5""t,=():"§_iassure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue

unchanged. Upon reinstatement by -Borrower, this. Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of ac_é"é-lefatiton.:-r~uﬁﬂer paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) maybesold one or.more times without prior notice to Borrower. A sale
may result in a change in the entity (known a_s._;ftH§.~~ff'i'Loan Servicer") that collects monthly payments due
under the Note and this Security Instrument. - There also may be one or more changes of the Loan
Scrvicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance w1th paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and.the address to which payments should be made.
The notice will also contain any other information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the:"'-lj‘i'opert_}_{.w-ffi\gg:;ower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation .of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property. : | :

Borrower shall promptly give Lender written notice of any investigation, ‘claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inv@\fing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual” knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that“anyremoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ,

As used in this paragraph 20, "Hazardous Substances" are those substancesdeﬁned as toxic or
hazardous substances by Environmental Law and the following substances: gQ§Q'lsine'.;'*":(kéro;;gne, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials.  As used in’ this ] aragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property -is located that
relate to health, safety or environmental protection. P |
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action to é:sx.se?t““th"efﬂndﬁ_f,ﬁxistence of a default or any other defense of Borrower to acceleration and sale
and any other matters-required to be included in the notice by applicable law. If the default is not cured
on or before thedatespecrﬁed in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permttted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing tge'-‘frﬂprﬁi;diész""‘prpvided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons
as applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand . on' Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and ‘under the terms designated in the notice of sale in’one or more

parcels and in any order Trustee deterrn_:_ihcsf' Trustee may postpone sale of the Property for a period or

periods permitted by applicable law by bu’blj&:’hnﬁouncement at the time and place fixed in the notice of
sale. Lender or its designee may purchaséi: the Property at any sale. o

Trustee shall deliver to the purchaser Tﬁjs;ee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals-in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall app:i;y;‘t’hé*-;ﬁrpceeds of the sale in the following order:
(@) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and(c)anyexcess to the person or persons legally
entitled to it or to the clerk of the superior court of the county, in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrexiglér this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee: ‘rustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such.petson: or persons shall pay any
recordation costs. Lender may charge such person or persons a fee ﬁbrﬁrz'ﬁf"reconvéyfng the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered an | the charging of the fee
is permitted under applicable law.

23. Substitute Trustee. In accordance with applicable law, Lender may -from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duuesconferred _upon Trustee
herein and by applicable law. P

24. Use of Property. The Property is not used principally for agricultural‘lz._»o’f__.farfnin”“_:p‘_ig:rposes.

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM-_304£g.f1f9/'gp:~‘-ﬁf""
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25 Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall

b mwrporatcd into and shall amend and supplement the covenants and agreements of this Security
Instrumemas if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

3 Adjg_gttéble Rate Rider D Condominium Rider I:] 1-4 Family Rider

Graduatedpayment Rider DPlanned Unit Development Rider [ ] Biweekly Payment Rider

[ Batioon Rider [ Rate Improvement Rider [ 1 Second Home Rider

X] Other(s)[spemfy] Prep ayment Rider

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM-_304%:‘9/?9:,_;s.k,k
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants co.ntained pages
hrough 10 of this Security Instrument and in any rider(s) executed by Borrower and recorded” with it.

(Seal) (Seal)
-Borrower -Borrower

(Seal) : (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
Witness:

Witness:

STATE OF WASHINGTON, - .- SKAGIT County ss:

On this day personally appear‘éaw:;"'Béf(i%eﬁmeﬁ,J.QYCE A. STULL

, to me known to be the individual(s)
within and"foregoing instrument, and acknowledged that he (ghe) or
t}wir) free and voluntary act and deed, for the uses and purposes

K\ 2 i ’.
' ./ . dayof /Cf@/'t&/‘z_/ ', KO0 >

2.

' _.i!?**:a,l:i' for the State of Washington residing at:

described in and who executed

they) signed the same as his

therein mentioned.
Given under my h

' Oﬁggi?gsgst F‘?/re%

REQUEST FOR RECONVEYANCE

To Trustee:
The undersigned is the holder of the note or notes secured by this Deéd o i TrustSald note or
notes, together with all other indebtedness secured by this Deed of Trust, have been. paid_in"full. You
are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered ‘hereby, and
(0 reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons legally entitled thereto.

Date:

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 9790
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ADJUSTABLE RATE RIDER -
(LIBOR 6 Month Index - Rate Caps) Loan Number 12 5407

THIS ADJUSTABLE RATE RIDER is made this 31gst day of MARCH ,
2000 ., and is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed of Trust or Security Deed (the ' ‘Security Instrument") of the same date given by the
under51gned (the Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
GENESIS M.RTGAGE CORP., A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and
located at: E

15995 INDIAN' ROAD LA CONNER, WASHINGTON 98257
[Property Address]

THE NOTE CONTAINS I’ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT’ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addmon to the covenants and agreements made in the SCLUI‘lly
Instrumenl Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.865 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the lst day of MAY ,
2002 »and on that day every 6th month thereafte Each date on which my interest
rate could change is called a "Change Date",

(B) The Index

Beginning with the first Change Date, my interest rate will be based on'an Index The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-denommated deposrts in the London
market based on quotations of major banks, known as the Six Month LIBOR Index: Index values are
published by The Wall Street Journal. The most recent Index figure available- as of the_l date 45 days
before each Change Date is called the "Current Index." S

If the Index is no longer available, the Note Holder will choose a new mdex th __based upon
comparable information. The Note Holder will give me notice of this choice. The. No ffHolder wr]l
give me notice of this choice. o

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family
FNMA MODIFIED INSTRUMENT-WALL STREET JOURNAL INDEX ' DSI 1/98

s UAD RN

Kathy Hill, Skagit County Auditor "
4/7/2000 Page 11 of 14  9:48:35AM

J30WSTHLRDR



. (©) Calculation of Changes
= Before each Change Date, the Note Holder will calculate my new interest rate by adding
/. SIX AND 740/1000 percentage points
. 6.740 %) to the Current Index. The Note Holder will then round the result of this
" addition to.the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in

Section 4(_D_):_fbel_ow, this rounded amount will be my new interest rate until the next Change Date.

TheNote Holder will then determine the amount of the monthly payment that would be sufficient
to repaytheunpald .principal that I am expected to owe at the Change Date in full on the Maturity
Date at ‘ny‘new. interest rate in substantially equal payments. The result of this calculation will be
the new amount “of my monthly payment.

(D) Limits on Interest’ Rate Changes
The interest rate*1 am .tequired to pay at the first Change Date will not be greater than
13.865% or less than 10.865 %. Thereafter, my interest rate will
never be increased or-decreasedon any single Change Date by more than
ONE AND 000/ 1000 percentage point(s)
( 1.000 %)from the rate of interest I have been paying for the preceding 6
months. My interest rate“will'never be greater than™ 17.865%.

(E) Effective Date of Changes o
My new interest rate will becbmé-.:_,._éffeégj:ve on each Change Date. I will pay the amount of my new

Toneh payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment chaniggg ——

(F) Notice of Changes
The Note Holder will deliver or mail to.me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the telephone number of a person who will

answer any question I may have regarding the nd't'i_c__:e;z

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest mBorrower If all or any part of the
Property or any interest in it is sold or transferred (or if a-beneficial-interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all-sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. " Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender info___rmépio’n_ required
by Lender to evaluate the intended transferee as if a new loan were being made. to the
transferee; and (b) Lender reasonably determines that Lender’s securltywﬂlnotbelmpalred
by the loan assumption and that the risk of a breach of any covenant or-agreement.-in‘this
Security Instrument is acceptable to Lender. e
To the extent permitted by applicable law, Lender may charge a reasonable fee as a* -
condition to Lender’s consent to the loan assumption. Lender also may require tﬁe""'t"rgns”ferf:;e
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee, -
to keep all the promises and agreements made in the Note and in this Security Instrument.”

MULTISTATE ADJUSTABLE RATE RIDERLIBOR 6 MONTH INDEXSingle Family
FNMA MODIFIED INSTRUMENT-WALL STREET JOURNAL INDEX - DSI 198 .-
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* Borrower will continue to be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing,

" If Lender exercises the option to require immediate payment in full, Lender shall give

. Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
+ from the' date the notice is delivered or mailed within which Borrower must pay all sums
- isecured ky this Security Instrument. If Borrower fails to pay these sums prior to the
"._expiration of this period, Lender may invoke any remedies permitted by this Security

Instrumentwnhout further notice or demand on Borrower.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in
pages | through 3 of this- Adjustable Rate Rider,

£z (Seal) (Seal)
. -Borrower | -Borrower

T (Seal) (Seal)
" -Borrower " -Borrower

(Seal) s

“Bor _IEOW er’ -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family
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PREPAYMENT RIDER

Date i MARCH 31, 2000
Eb;‘fower(s_jz . JOYCE A. STULL

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall
be incorporated into.and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed of evendate herewith (the "Security Instrument") executed by Borrower, as trustor, in
favor of GENESIS MORTGAGE CORP. » A CALIFORNIA CORPORATION

("Lender "),
as beneficiary, and also_into-that certain promissory note (the "Note") of even date herewith executed
by Borrower in favorofLenderTo the extent that the provisions of this Prepayment Rider (the
"Rider") are inconsistent” with “the provisions of the Security Instrument and/or the Note, the
provisions of the Rider shall prevail over and shall supersede any such inconsistent provisions of the
Security Instrument and/or the Note. "

o

Section 5 of the Note is amendedto Tead-in its entirety as follows:

" 9 . BORROWER’S RIGHT TO PREPAY :

I have the right to miake payments of principal at any time before they are due. A
payment of principal only is'known' as“a "prepayment.” When I make a prepayment, I will
tell the Note Holder in writing'that I am doing so. The Note Holder will use all of my
prepayments to reduce the amount of principal that I owe under this Note. If I make a
partial prepayment, there will be no_changes in the due dates of my monthly payments unless
the Note Holder agrees in writing to those changes.. My partial prepayment may reduce the
amount of my monthly payments after the first Change Date following my partial prepayment.

If within TWENTY FOUR “(".24 ) months from the date of execution of the
Security Instrument I make a full prepayrri'er:.it*"'of,_k.ili;certa-i,_ri_l cases a partial prepayment, and
the total of such prepayment(s) in any 12-month period exceeds TWENTY PERCENT
( 20 %) of the original principal amount of this loan, I will pay a prepayment
charge in an amount equal to the payment of SIX ( 6 )months’advance
interest on the amount by which the total of my prepayment(s)“within that 12-month period
exceeds TWENTY BERCENT (20 %) of the original principal- amount of the loan."

IN ' WITNESS WHEREOF, the Borrower has executed this Rlder@nthe day of

o LT PE Y

" Ddte Borrower

Date
Y A. STULL

Borrower Date Borrower Date

Borrower Date Borrower “ . Date

MULTISTATE PREPAYMENT RIDER
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