AFTER RECORDING MAIL TO:
i fAssoc1ated S & L LLC -
'2941 Chestnut Street
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Filed for Record at Request of
Land Title Company of Skaglt County

Escrow Number: P 92924 E "All-inclusive"

LAND TTLE COMPARY 0F smmjp ym DEED OF TRUST

(For use in the state of Washington only)

Grantor(s): David Sw1nt _
Grantee(s): Beneficiary - Assoc.lated S & L LLC, Trustee - Land Title Company of Skagit
County
Abbreviated Legal: ptn NE1/4 NW1/4 & ptn NW1/4 NE1/4, 17-33-5 E W.M. aka Tr. 3 SP
No. 80-82 3 H %

Additional legal(s) on page: et #
Assessor's Tax Parcel Number(s) 3-%3*:05'17—2—Qi:01—1300/P108142, 330517-0-001-0204/P102619

THIS DEED OF TRUST, made th1s 31st day of March, 2000, between DAVID SWINT, a
single man, GRANTOR, whose address is‘ 23082 Boyd Road Mount Vernon, WA 98274,
Land Title Company of Skagit County,TRUSTEE whose address is P.O. Box 445/111 E.
George Hopper Road, Burllngton, WA 98233 and Associated S & L LLC,
BENEFICIARY, whose addressis 2941 Chestnut Street, Everett, WA 98201,

WITNESSETH: Grantor hereby bargains, sells,t:_ and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Washington: :

PARCEL "A":

Lot 3, Short Plat No. 90-82, approved-ﬁu&y 1,;1990, recorded July 3, 1991,
in Book 9 of Short Plats, page 385, un&eszudiﬂbr's File No. 9107030007, and
being a portion of the North- ; S ’
east Y of the Northwest 3% and of the Northwes, V of ‘the North-
east ¥ of Section 17, Township 33 North, Range 5 East W.M.

TOGETHER WITH a non-exclusive easement for 1ngress,_egress and utilities
over, under and across "CAVANAUGH COURT" as shown on 4 ~face of said Short
Plat. £

Situate in the County of Skagit, State of Washingéon.

PARCEL "B":

That portion of the 100 foot wide railroad right of way, commo ly Kknown as
the Northern Pacific Railway, running Norxrth and South through he Northeast
% of the Northwest Y% of Section 17, Township 33 North, Range_thast W.M,
which lies East of the centerline of gaid right of way and w1th1n said
subdivision, and which lies between the Westerly extension of ‘the Northerly
and Southerly lines of said Lot 3, SP No. 90-82. E -

Situate in the County of Skagit, State of Washington.

Additional terms and conditions per rider attached hereto and marked Exhlbgt?
"A" and by this reference made a part hereof. E

which real property is not used principally for agricultural or farming purposes, together with allft e
tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wisé appertalmng,
and the rents, issues, and profits thereof.
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U:;ThlS ‘deed is for the purpose of securing performance of each agreement of Grantor herein contained,
_and payment of the sum of THIRTY SEVEN THOUSAND FOUR HUNDRED AND NO/100 Doilars ($
3.,7, 400. 00) with interest, in accordance with the terms of a promissory note of even date herewith, payable
to. Beneﬁc1ary or order, and made by Grantor, and all renewals, modifications and extensions theréof, and also

such _fu her sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or
ass1gns together with interest thereon at such rate as shall be agreed upon.

To prot_ ct the: securlty of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement
being bullt or about to be built thereon; to restore promptly any building, structure, or improvement thereon which may be -.damaged or
destroyed and to. comply w1th all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay ‘before: delmquent ail lawful taxes and assessments upon the property; to keep the property free and clear of all other charges,
liens or encumbrances 1mpa1r1ng the security of this Deed of Trust.

3. To keep all burldlngs now or hereafter erected on the property described herein continuously insured against loss by fire or other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneﬁclary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor. The amount collected _under any insurance policy may be applied upon any indebtedness hereby secured in such order as the
Beneficiary shall deterrmne, Such apphcatlon by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In the event of foreclosure all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale.

4. To defend any action or proceedmg purportmg to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, mcludmg cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to foreclose thrs Deed of Trust,

5. To pay all costs, fees, and expenses 1n connectlon with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
the obligation secured hereby and Trustee s and attorney s fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due ANy taxes aSSessments insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneﬁc1ary_rnay_'_ pay the same, and the amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a part of the-debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken of: damaged in an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fully satisfy the obhgatron secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby" after its’ du,_ date Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obhgauon secured and written request for reconveyance made by
the Beneficiary or the person entitled thereto. 2

4. Upon default by Grantor in the payment of any mdebtedness secured hereby-. or rn the performance of any agreement contained herein,
all sums secured hereby shall immediately become due and payable af the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance: with the ‘De:ed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee'sfee.and atterney s fee (2) to the obligation secured by this Deed
of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled. therete e

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, wluch shall convey to the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his executlon of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compllance and concluswe evidence thereof in favor of
bona fide purchaser and encumbrances for value. %

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgton is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. ' ;

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary rnay appomt in wrrtmg a successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which thlS Deed of ‘rust’is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any ) rw" hereto of pending sale under
any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneﬁcrary shall be a pany unless such action or
proceeding is brought by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on partres hereto "but" on their heirs, devisees,
legatees, administrators, executors, and assigns, The term Beneficigfy\shall fedn the helder and® owne of the note secured hereby,

whether or not named as Beneficiary herein. ¢

David Swihnt
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STATE OF Washington

: Jlg




County of Skagit ) SS:

+ I certify that I know or have satisfactory evidence that David Swint

P is the person ___ who appeared before me, arid said
“'""ﬂ':.;:_:.-e--'person __-acknowledged that he signed this instrument and acknowledged it to be he free and

voluntary act for the uses and purposes mentioned in the instrument.

Notary Public in andf for the State of Washington
Residing at Mt Vernon -
My appointment expires: 3-9-2003

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any* sums owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of md"" *"""‘dness secured by said Deed of Trust delivered to you herewith, together with the said Deed
of Trust, and to reconvey, without warranty, to, the partles designated by the terms of said Deed of Trust, all the estate now held by you
thereunder. S

Dated O

W

Kathy Hill, skagit County Auditor o
4/5/2000 Page 30f § 12 08:18



Exhibit "A"

Rider t%;éii fﬁblusive Deed of Trust dated  ymarch 31, 2000

This 1is an al ginclu51ve Deed of Trust, subordinate to an
existing or- prlof ebllgatlon which all- lnclusive Deed of T;ust
secures Grantor .s Note herein mentioned. The herein described
Real Property is . resently encumbered by said prior obllgatlon_
as follows: S

A Deed of Trust, reflectlng the original principal balance owing of $70, 000 00
and being in favor of Jerry Hammer and Lurline Hammer, husband and wife, as
Beneficiaries and Assoc1ated 'S & L, LLC, as Grantor and recorded under
Auditor's File No. 200004040068 , also covering the property described
herein and includes other proPerty

Beneficiary hereby agrees with Grantor to discharge sald prior
obligation to the Holder thereof in accordance with the terms
and conditions:therein;” and ‘to hold Grantor harmless from any
liability in connection therew1th Should beneficiary fall in
any manner to so dascharqe the said obligation, the Grantor
herein may, at his optlon ‘make payments thereon and credit any
and all such payments SO made -against the unpaid balances of the

Associ;}éﬁ S & L, ‘iﬁg (i£;zg%fi//;¢7 |
e /?A%1ﬁ£2ﬂ~ | - /iﬂ_

David Skine Grantor ) Sandra K. QOstelaza Ben?’é{ary
: . ’ Lo / 7 : W
7 -

Srartor xmﬁ?5¢:;€ﬁ{ /ﬁegeflclary

Grantor Beneficiary

Grantor %?aﬁ yifg Beneficiary

State of Washington )
) SS.
County of Skagit )

on this day personally appeared before me IthiEwﬁl

to me Kknown to be the individual(s) descrlbed n s
executed the 1LY oregoing instrument, and acknowledged that

he signed M@i is free and voluntary act and deed for
the uses ap@yy > 4L E :

Given undf- 1k

blit i and for the State
of Wash ngton residing at/%}%%%wa\a

My appointment explreSj 9206{_'5

HINInN Il!lilﬂllllllﬂlllﬂllﬂjill |

Kathy Hill, Skagit 00unty Audltor
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hwgteie ofiﬁeshington )
Cadhty of;Bkagit )

I hereby certlfy that I know or have satisfactory evidence that Sandra

K. Ostalaza and Llsa M. Holtz are the persons who appeared before me, and
said persons acknowledged that they signed this instrument, on oath

stated that they are authorized to execute the instrument and acknowledged
it as the managlng members of Associated S & L, LLC to be the free and

voluntary act of such partles for the uses and purposes mentloned in thlS

instrument.

lif? & A Qﬁ////za//\ /7/,{/-/79//

P&Notary Publlc and for the State of
_.Mashington, reSiding atm*ﬂ,\/@lfﬂm\-

I

W

Kathy Hill, skagit COunty Auditor
4/6/2000 Page
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