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mwnms COMPANY OF SKAGIT COUNTY Pargars2
DEED OF TRUST

DATE: March 23, 2000

Reference # (if appllcabie) 14661 18326 Additional on page
Grantor(s): '
1. CLICK AKA RAND

. CLICK RANDY

Grantee(s)/ASSlgnee/Beneﬁc:ary
GB Home Equity, Benefic:ary
LAND TITLE CO, Trustee -

Legal Description: LOTS 17-19, BLK 5, MUNKS 1ST QUEEN ANNE ADD  Additional on page 2
Assessor’'s Tax Parcel ID#: P58026 -

THIS DEED OF TRUST is dated March 23, 2000, amonggkRANDY CLICK, WHO ALSO APPEARS
OF RECORD AS RANDY A CLICK, whose address is 1604 13TH ST, ANACORTES, WA
98221; AS HIS SEPARATE PROPERTY ("Grantor") GB. Home Equity, whose mailing address is
GBHE Bellevue, 1800 112th Avenue, NE, Suite 308 Beﬂevue WA 98004 (referred to below
sometimes as "Lender” and sometimes as Beneflmary“) and LAND TITLE CO, whose mailing
address is 111 E GEORGE HOPPER RD, BURLINGTON "WA 98233 (referred to below as
“Trustee") £
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DEED OF TRUST | ~.
(Continued) Page 3

-nght to Contest Grantor may wrthho!d payment of any tax; assessment or clalm in connectron w1th a good faith
=dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
~ is filed as-a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
~‘within_fifteen (15) days after.Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender deposrt with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount suffrcrent to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a: foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender. and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
oblrgee nder any surety bond furnished in the contest proceedings.

Evidénce of Payment.ﬁﬁ Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments. and._ | 1all authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the’"taxes and assessments against the Property.

Notice of Constructron Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are- furnrshed or, any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted ‘on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance: ssurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. :

PROPERTY DANIAGE INSURAN -E aThe following provisions relating to insuring the Property are a part of this Deed of
Trust. ;

Maintenance of Insurance anto ‘shall procure and maintain policies of fire insurance with standard extended
coverage endorsemerits on.a rep[acement basis for the full insurable value covering all improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, arnounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonabiy acceptable to-Lender.. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies-gr.certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or. rmrnrshed without at least ten {10) days prior written notice to Lender. Each
insurance policy also shall include an’ endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default 'of Grantor or any other person. Should the Real Property be located in
an area designated by the Director: of the. Federal Emergency. Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain’ Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a Specral flood -hazard area, for the full unpaid principa! balance of the loan
and any prior liens on the property securing the foam, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise requrred by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompt}y notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen {15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s
election, receive and retain the proceeds of. _any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the,.,Property, or the.restoration and repair of the Property. if Lender
elects to apply the proceeds to restoration and repair, Grantor,;,s'hail repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender’shall,’ ‘upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable «¢ost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have: not ‘been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoret:on of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender hetds"any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor -as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall mure to the beneflt of, and pass to, the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or-f;other sale he!d under the provisions of this Deed
of Trust, or at any foreclosure sale of such Property. . - - :

Compliance with Existing lndebtedness Durmg the period in Wthh Exrstmg ‘rndebtedness descrrbed ‘below is
in effect, compliance with the insurance provrsrons contained in"the" instrument evrdencrng such Existing
Indebtedness shall constitute compliance with the insurance provisions :under thls Deed of Trust, to the extent
compliance with the terms -of this Deed of Trust would constitute a duphcatron of insurance requirement. If any
proceeds from the insurance become payabie on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Ex1stmg'|ndebtedness

LENDER’'S EXPENDITURES. If Grantor fails (A) to keep the Property free of.. all taxes;’ llens security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, “(C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good: standmg as’ requrred below, then
Lender may do so. If any action or proceeding is commenced that would materlally iaffect Lender’s interests in the
Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such: purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender to* the. daté of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s optionswill’ A} be payable on
demand; (B} be added to the balance of the Note and be apportioned among and be payable wrth any ‘installment
payments-to become due during either. (1) the term of any applicable insurance policy; or (2) . the rem ining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s. maturrt" The Property
also will secure payment of these amounts. The rights provided for in this paragraph shall be in addrtlon to any_other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender hall not
be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a: p
of Trust:

&ei thrs Deed

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee srmpte
free and clear of all liens and encumbrances other than those set forth in the Real Property descnptron or jin thi
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion :ssued in favor-zf-
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power and
authorrty 1o execute and deliver this Deed of Trust to Lender, _

Defense of Title. Subject to the exceptlon in the paragraph above Grantor warrants and will forever defend 1 e,,
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced’
that questions Grantor’s: title or the interest of Trustee or-Lender under this Deed of Trust, Grantor shall defendithe
action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be entltled to

AERERY IIIIIIIIIIIIIIIIIHIII

. Kathy Hl" Skaglt 00unty Auditor
/4/2000 Page 3 of 8 12:14:d0PMm
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DEED OF TRUST ~.
(Continued) Page 5

for and |n the name of Grantor and .at Grantor’s expense. For such purposes; Grantor hereby-irrevocably appoints
ender as Grantor’s attorney- -in-fact for the purpose. of making, executing, delivering, filing, recording, and doing all

the_r_‘ things as may be necessary or desirable, in Lender s sole oplnron, to accomplish the matters referred to in
recedlng paragraph. : S : :

FULL PERFORMANCE If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
1mposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and 'shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evrdencrng Lender s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, i permltted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of ‘any such’ matters or facts.

EVENTS OF DEFAULT
happen:

ender’s option, Grantor will be in default under this Deed of Trust if any of the following

Payment Default Gran ortfarls to make any payment when due under the Indebtedness

Break Other Promrses Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner prowded 'n this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure te comp!y with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note.or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given a notice of a, breach ‘of.the same provision of this Deed of Trust within the preceding twelve {12}
months, it may be cured’ (and ne- Eyent of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such failuré: (a) cures the failure within fifteen (15) days; or (b} if the cure requires more than
fifteen {15) days, :mmedlateiy initiates steps sufficient to cure the failure and thereafter continues and completes
all reasonable and necessary steps sufflcrent to produce compliance as saon as reasonably practical.

Default-on Other Payments Fallure of Grantor within the time required by this Deed of Trust to'make any payment
for taxes or insurance, or any-other. payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representatron or statement made or furnished to Lender by Grantor or on Grantor’s behalf
under this Deed of Trust, the Note, or the Related Documents.is false or misleading in any material respect, either
now or at the time made or furnrshed -

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {inctuding failure of any collateral d 'ument to create a valid and perfected security interest or lien) at any
time and for any reason. ; ;

Death or Insolvency. The death of any Grantor the rnsoivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assrgnment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor’s property in which Lender has a lien, “This includes. taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good: faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor’ @wee ‘Lender written notice of the claim and furnishes
Lender with monies or a surety bond satrsfactory to Lender to satisfy the claim, then this default provision will not
apply. ; : G

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provrded therem, lncludrng without limitation any agreement
concerning any indebtedness or other obligation of Grantor:tp Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs wrth respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any gudrantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes of disputes the vahdrty of, or liability under, any Guaranty of the
indebtedness . In the event of a death, Lender, at its: optron, ‘may, butsshall not be required to, permit the
guarantor’s estate to assume unconditionally the oblrgatlons arrsmg ‘under the guaranty in a manner satlsfactory to
Lender, 'and, in dorng s0, cure any Event of Default.’ ' %

Insecurity. Lender in good fa:th believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest . on the Existing Indebtedness is
not made within the time required by the promissory note evidencing suc rndebtedness «r a default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace perrod in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the- Prcperty.

Right to Cure. If such a failure is curable and if Grantor has not been given a notrce of asbreach of the same
provision of this Deed of Trust within the preceding twelve {12} months, it may be ‘cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such farlure {a) cures the
failure within fifteen (15) days; or (b} if the cure requires more than fifteen {15) days, |mmed|ately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and. necessary ‘_steps sufficient
to produce compliance as soon as reasonably practical. 4

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust
Trustee or Lender'may exercise any one or more of the followrng rlghts and remedres P g

any time‘thereafter,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire lndebte

, ss rnrne,,diately
due and payable, including any prepayment penalty which Grantor would be required to pay. e

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the ,,.rsght to exercrse its
power of sale and to foreclose by notice and sale, and Lender shall have the right to forecios by Judrcral
foreclosure, in either case in accordance with and to the full extent provided by applicable law. ' : 4y

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,‘over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or .
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected \'y
Lender, then Grantor irrevocably designates Lender as Grantor’s-dttorney-in-fact to endorse instruments received N
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
~ or other users-to Lender in response to Lender’'s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights- under thls

HFRNRRIm |

Kathy Hill Skagrt County Auditor
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DEED OF TRUST ~.
(Continued) - Page 7

-'A\rbrtrat:on Grantor and Lender agree that all d|Sputes c!alms and controversres between us whether nndlv:dual
int, or class in nature, arising from this Deed of Trust or otherwise, including wrthout limitation contract and tort
' drsputes, -shall be arbitrated pursuant to the Rules of.the American Arbitration Association in effect at the time the
~“claim js-filed, upon request of either party. No act to take or dispose of any Property shall constitute a waiver of

thls arbrtratron agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtarnmg mjunctlve relief or a temporary restraining order; mvokmg a power of sale under any deed of trust or
mertgage, obtalnmg a writ of attachment or imposition of a receiver; or exercising any rights relating to personal
prOperty, rncludrng taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Untform Commercral Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any-act,“or exerolse of any right, concerning any Property, including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the’ nght or. the: pewer to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be:entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party
from seeking equrtable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar. doctrlnes which would otherwise be applicable in an action brought by a party shall be
applicable in any. rbltrat|on ‘proceeding, and the commencement of an arbitration proceeding shall be deemed the
commencement “an ‘action. for these purposes. The Federal Arbitration Act shall apply to the construction,
interpretation, and enferceme_ of this arbitration provision.

Caption Headings. Captron headrngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or def:ne the provrsrons of this Deed of Trust.

Merger. There shall be no merger *the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any trrne held by or for the benefit of Lender in any capacity, without the written consent
of Lender. Fog - :

Governing Law. This Deed of Trust wnll be governed by and mterpreted in accordance with federal law and the
laws of the State of Washmgton _ Thrs Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. surt Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Milwaukee County, Stat of'Wlsconsm :

No Waiver by Lender. “Grantor understands Lender will not give up any of Lender s rights under this Deed of Trust
unless Lender does so in writing. The" fact. thiat-Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If" Lender does:‘agree in writing.to give up one of Lender’s rights, that does not
mean Grantor will not have to comply W|th ‘the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request,.that does. Not mean that Grantor will not have to get Lender’s consent
again if the situation happens again. Grantor further ‘understands that just because Lender consents to one or
more of Grantor’s requests, that does not mean kender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notrce of dishonor.

Severability. If a court finds that any provrs.ron;,of this Deed of Trust is not valrd or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a. provrsmn of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated""'rn th:s Deed of Trust on transfer of Grantor s interest,
this Deed of Trust shall be binding upon and inure to the beneﬁt 'of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of ‘this’ Deed of Trust or liability under the Indebtedness.

_thrs Deed of Trust,

Time is of the Essence. Time is of the essence in the performance

Waive Jury. All parties to this Deed of Trust hereby waive the‘rrght to any jury trial in. any action, proceedlng, or
counterclaim brought by any party against any other party. ' :

Waiver of Homestead Exemption. Grantor hereby releases and warves aII rrghts and benefits of the homestead
exemptron laws of the State of Washmgton as to all Indebtedness se ed by thlS Deed of Trust.

DEFINITIONS. The foI!owrng words shall have the foilowrng meanings w'hen used m this, Deed of Trust:
Beneficiary. The word * ‘Beneficiary” means GB Home Equity, and its suoce_u' ors and assrgns

Borrower. The word "Borrower" rneans RANDY CLICK AKA RANDY A;,; CLICK, and,,,all other persons-and entities
signing the Note. ' ' )

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust arnbng Grant e Lﬁﬁender and Trustee, and
includes without limitation all assignment and security interest provisions relatrng o the Personal Property and
Rents. £

Event of Default. The words "Event of Default” mean any of the Events of Default set forth n thrs Deed of Trust
in the Events of Default section of this Deed of Trust. - : 2

EXlStlng Indebtedness. The words "Existing Indebtedness” mean the andebtedness descnbed i
provision of this Deed of Trust.

Grantor.” The word "Grantor” means RANDY CLICK AKA RANDY A. CLICK.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or acoo
Lender, including without limitation a guaranty of all or part of the Note. "

he Existing Liens

"'da_t:ion party to

Improvements. The word "Improvements" means all existing and future improvements, burldlngs s,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructnon on the F\’ea!
Property. s E _

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and expenses"‘-;,,
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications .6f,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or: advanced by
Lender to discharge Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Granto
obllgatlons under thls Deed of Trust, together with interest on such amounts as provided in this Deed of Trust

Lender The word "Lender means GB Home Equity, its successors and assigns. The ‘words ' successors
assrgns mean any person or company, that acquires any. interest in the Note.

~ Note. The word "Note" means the promissory note dated March 23, 2000, in the original prInCIpal ameunt
~'of "$40,000.00 from Grantor to ‘Lender,” togéther with all renewals of, extensions of, modlflcatlons of,

refinancings of, consolidations of, and substitutions for the promlssory note or agreement.

Kathy Hill, Skaglt 00unty Audltor
4/4/2000 Page 7 of 8 12:14:30PM
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