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wsoes  DEED OF TRUST -
ISLAND TITLE oommm
Algso 1Y £

THIS DEED OF TRUST ("Security Instrument“) is madeon  March 17 , 2000 . The grantor is
Daren J Cooper, a single person &

("Borrower"). The trustee is Westward Financial Serv1ce Corporatlon

("Trustee"). The beneficiary is Horizon Bank, a savi ngs "'bank"'ia

which is organized and ex1st1n§ under the laws of the State of Washm ton ,

and whose address is ox 580, Bellingham, WA 93227 580

("Lender"). Borrower owes Lender the principal sumof ~ One Hund red Twenty Two Thousand
Two Hundre weg%y %pd no/100

Dollars (U.S. $ 0 ). This debt is evidenced by Borrower s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on April 1, 2030. This Security Instrument securcs to Lender:
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' LOAN N00750001023

...T he Funds shall be held in an institution whose deposits are insured by a federal agency,

s.;;.r”i‘ﬂ.;::rmstrnmentahty, or entity (including Lender, if Lender is such an institution) or in any Federal Home
-~ Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower

for: holdmg and applying the Funds, annually analyzing the escrow account, or verlfymg the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permlts Lender to
make ‘such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless
apphcable law prov1des otherwise. Unless an agreement is made or applicable Iaw requires interest .
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the-Funds. and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securrty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for:the excess Funds in accordance with the requirements of apphcable
law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so nottfy Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make. Ap. the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments -at Lender’s sole discretion.

Upon payment in full of all"sums secured by this Security Instrument, Lender shall promptly - -
refund to Borrower any: Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shaIl apply any Funds held by
Lender at the time of acqulsltlon Oor. sale as a credit against the sums secured by this Security

Instrument.
3. Application of Payments Unless apphcable law provides otherwise, all payments received

by Lender under paragraphs 1 and'2 shall'be applied: first, to any prepayment charges due under
the Note; second, to amounts payable wnder paragraph 2; th1rd to interest due; fourth, to principal
due; and last to any late charges dueunder the Note.

4, Charges, Liens. Borrower shall pay” ‘all raxes, assessments, charges, fines and impositions
attributable to the Property which may attain prlorlty over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay. these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furmsh to-Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. =

Borrower shall promptly discharge any 11en which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien. by, or defends against enforcement
of the lien in, legal proccedings which in the Lender’s 0p1“ﬁ101‘1 operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Securlty Instrument. If Lender determines. that any part of the Property is subject.to a
lien which may attain priority over this Security Instrument Lender may g1ve Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more ef the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the 1rnprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

"extended coverage” and any other hazards, including floods or ﬂoodmg,}zfor which Lender requires
insurance. This insurance shall be maintained in the amounts. and for the-periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by the Borrower subject to
‘Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender s rights in the
Property in accordance with paragraph 7. ; T
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LOAN N0750001023

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the

Ioan secuted by this Securrty Instrument, Borrower shall pay the premiums required to maintain the
" mortgage ‘insurance in effect. If, for any reason, the mortgage insurance coverage required by

Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equ1valent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of.
the yearly ‘mortgage: insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be 1in effect. Lender will accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of .
Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premlums requrred t0 maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and-Lender or applicable law.
9. Inspection. -Lender or'its agent may make reasonable entries upon and inspections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the mspectten

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnatlen or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby as51gned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether ornot-then due, with any excess paid to Borrower. In the event
of a partial taking of the Property in which-the fair market value of the Property immediately before
the taking is equal to or greater“than the amount of the sums secured by this Securlty Instrument
immediately before the taking, unless ‘Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’ reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount f,;:“‘the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partlal taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applled to the sums secured by this Security Instrument
whether or not the sums are then due. -

If the Property is abandoned by Borrower .or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a. c1a1m for damages Borrower fails to Tespond to
Lender within 30 days after the date the notice is glven Lender:is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrltmg, any apphcatlon of proceeds to prmc1pa1
shall not extend or postpone the due date of the monthly. payments referred to in paragraphs 1 and
2 or change the amount of such payments. ¢

11. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by ¢ this Securtty Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time. for payment or otherwise
modify amortization of the sums secured by this Securtty Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exerc1se of any right or
remedy : ;
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secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower,

thrs Secunty Instrument and the obligations secured hereby shall remain fully effective as if no

acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together
with this Secunty Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the :
be glven wrttten notrce of the change in accordance with paragraph 14 above and apphcable law.
The notice will state'the name and address of the new Loan Servicer and the address to which -
payments should be made The notice will also contain any other information required by apphcable

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal,
storage, or release of. any Hazardous Substances on or in the Property Borrower shall not do, nor
allow anyone else to'do, anythmg affecting the Property that is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. IRt

Borrower shall promptly give-Liender written notice of any investigation, claim, demand, lawsult
or other action by any govemmental or. regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified: by any governmental or regulatory authorlty, that any removal or other
remediation of any Hazardéus  Substance - affectmg the Property is necessary, Borrower shall
promptly take all necessary remedral actlons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Env1ronmental Law.and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products «toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and’ laws of the jurisdiction where the Property is
located that relate to health, safety or env1r0nmenta] protectlon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless appllcable law provides otherwise). The
notice shall specify: (a) the default; (b) the action requlred to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security. Instrument and sale of Property at
public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring court action to assert the
non-existance of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by appllcable law. If the default is not cured
on or before the date specified in the notice, Lender, at its. optlon, may-require immediate
payment in full of all sums secured by this Security Instrument’ without further demand and
may invoke the power of sale and any other remedies permntted by appllcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys fees and -costs of title
evidence. . :

Form 3048 9/90
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
thlS S curlty Instrument and in any rider(s) executed by Borrower and recorded with it.

Wltnesses

@aw\ﬁ Cé;‘?a\/l———-—\ (Seal)

Daren J Cooper -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower . -Borrower
(Seal) ___(Seal)
-Borrower -Borrower

(Seal) (Seal)

Borrower -Borrower
%/\/ County ss:

On this day personally appeared before,meu Daren J Cooper

STATE OF WASHINGTON

to me known to be the individual d in and who executed the -withilr “and foregoing
instrument, and acknowledged that - e,,,, Shemgned the same as ‘his/herfree and
voluﬁtary act-and deed, for the uses and purposes therem me tioned.

SR GIVEN under my hand and official seal this fday of ﬂ Zﬂ',/c;/é DO

ki &
("L,\ C i

Lt
UL
.........

My Appomtment Expires on 7“' / 5& /
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JQEM PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17ty of
March . .+, 2000 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage Deed of Trust or Security Deed (the "Security Instrument")
of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note
to Horizon Bank a savwngs bank

(the "Lender") of the sa fe(j date and covering the Property described in the Security
Instrument and located at:
j;f 4313 Iryce Drive,Anacortes,WA 98221

[Property Address]

The Property 1nc1udes but 1S not ilmlted to, a parcel of land improved with a dwelling,
together with other such parcels-and- ,eertam common areas and facilities, as described
ln .:;:_E‘:: "':‘z:_;:;' ':E'{:J;

(the "Declaration"). The Property isa part of a planned unit development known as
Fidalgo Island : £

[Name of Planned Umt Development]

(the "PUD"). The Property also. 1ncludes Borrower’s interest in the homeowners
association or equivalent entity owning or managing the common areas and facilities of

the PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower’s

interest. -

PUD COVENANTS. In addltlon to the eovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obllgatlons Borrower shall perform all of Borrower’s obllgatlons under
the PUD’s Constituent Documents. The "Constltuent Documents” are the: (i)
Declaration; (ii) articles of incorporation, trust instrument or. any equivalent document
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNIENT Form 3150 9/90
Page 1 0of 3 £
ELF-7U (9606).01 ELECTRONIC LASER FORMS, INC. - (800) 3274)545
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(11) any amendment to any provision of the "Constituent Documents" if the

pr0V1810n is for the express benefit of Lender;
"""" ‘(iii) -termination of professmnal management and assumption of self-

management of the Owners Association; or
(iv)-any action which would ‘have the effect of rendering the public liability

insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay. them “Any amounts disbursed by Lender under this paragraph F shall
become additional “debt -of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, Wlth
interest, upon notlce from Lender to Borrower requesting payment. :

BY SIGNING BELOW Borrqw_er accepts and agrees to the terms and provisions

(Sea]) w(seal)
~“Borrower  Daren J Cooper -Borrower

(Seal) (Seal)

contained in this PUD Rlder

:Borrower -Borrower
”'iBorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ELF-7U (9606).01 Page3 of3 Form 3150 9/90
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