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EED OF Thure o Fo R oo
(WlthFutum Advance CTause) % /5 ?C% E?

'rhe this Deed of Trust {Security Instrument) s

1. DATE AND PARTIES
March

e SRESTL 20, 20000000 and the partics, their addresses and tax identfication numbers,
if required, are as follows:

GRANTOR:

Michael C. Mast Iigette B.M. Mast

Jdusband and Wife and Wife

1816% ;}’K‘lean R%X 98273 1816% L R%A 98273

Social Security #: 533—44-5?53;55 2/ Soeial Semrity #! 531-42-9140

L 17 checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgments, .‘

TRUSTEE:
Island Title Conpany

PO B 670
Burlington, WA 98233

LENDER:
InterWest Bank

380 S.E. Pioneer Way
Cak Harbor, WA 98277
Taxpayer I.D, #: 91-0666270
2. CONVEYANCE. For good and valuable consideration, the receipt: and sufficiency of which is
acknowledged, and 1o secure the Secured Debt (defined below) and Grantor's performance under this
Securily Instrument, Grantor itrevocably grants, conveys and sells to Trustee, in trust-for the benefit of
Lender, with power of sale, the following described property: Refer to exhibit A which
1s attached hereto and made a part hereof, Fa

The pfoperty iS Iocated in s}gﬁgi-t.uu ............... Plrdusars ThHivanwaen XY ] ﬂt uu-ca-----u|-~n:a-u-|-va:g;p q'ii&.-"'%:;:
| (County) . kW
183'461-%@%%% -Bd:v--olnuunuuaanllivrl’ mﬁ, rvem.----oqlc" ey wasbillgton _.‘9'8_2:7.3’.“"'"‘1'1-:5‘.:‘;5“".”:‘:";':.' -
(Address) (City) ZIP C ode)*z:;: \
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. Together with all rights, casements, appurtenances, royalties, migeral rights, oil and gas rights, all water
~_and riparian rights, ditches, and water stock and afl existing and future improvements, structures,

fixtures, ang replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property™). _

. - MAXIMUM OBLIGATION LIMIY, The total principal amount secured by this Security Instrumen; at
. any.one time shall not exceed § %0,000,00, ... L etrs e ertrareres voeee « This limitation of amount
* does not include interest and other fees and charges validly made pursuant to (his Security Instrument,
_._,~:-')\;;sd','””}:ﬁ'iﬁs,alimitation does not apply to advances mnade under the terms of this Security Instrument 10
- protset Lender's security and to perform any of the covenants contained in this Security Instrament.

4. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), COTHraci(s), guaranty(s) or other evidence
ofdebtdescnbcd below and all their extensions, rencwals, modifications or substitutions. (When
referencing e debis below it is Suggested that you include items such gs borrowers’ names, note

aounts, {nterest rates, marly dates, efc.) Deed of Trust given by Michact o
Mast Ls.sette B.M. Mast on 18161 Mclean Rogld Nbugg Vernon WA

B. All future adv:{héés_ﬁ__f m Lender to Grantor or other future obligations of Grantor to Lender under

any promissory g@‘iﬁ_,,«iﬁbqt;act‘ guaranty, or other evidence of debt executed by Grantor in favor--
of Lender executed gﬁér‘”ihig Security Instrument whether or not this Security Instrument is .

specifically referenced. 1f ‘morc than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Graator and others, All
future advances and other future- obligations are secured by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured

commitraent must be agreedtom aseparale writing,
C. All obligations Grantor owes to. Lender, which may Jater arise, to the extent not prohibited by

law, including, but not Iimitcd'“i-to,,;szf-'liabini"it:i'ég. for overdrafts relating to any deposit account

agreement between Grantor and Lender,
D. All additional sums advanced and expenses incurred by Lender for Insuring, preserving or

otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lendcr fails to give any required notice of the
right of rescission, A

5. PAYMENTS. Graator agrees that all payments under the Secugécf Debt will be paid when due and in

accordance with the terms of the Secured Debt and thiS:,:S'-gguri;tyf=*Igs‘lrument.

6. WARRANTY OF TITLE, Grantor warrants thar Grantor i§ or will ‘be lawfully scized of the estate
conveyed by this Security Instrument and has the right to Arrevocably ‘grant, convey and sell the
Property to Trustee, in trust, with power of sale, Grantor also warfants that the Properly is
unencumbered, except for encumbrances of record,

7. PRIOR SECURITY INTERESTS. With regard to any other-mortgage, -deed of trust, security
. agreement or other lien document that created 2 prior security interest or encumbrance on the Property,
' Grantor agrees:

A, To make al payments when due and (o perform or comply with al} covenants,’

B. To promptly deliver to Lender any notices that Grantor receives frém':i'thé,.ipoldgr‘ #

C. Not to allow any modification or extension of, nor to request any future advances under any note

Or agreement secured by the lien document withour Lender’s pricr writlen consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, lieri;;,'fz-,cgg&?qbﬁfancés@ lease
payments, ground rents, utilities, and other charges refating to the Property when due. Lender may
require Grantor o provide to Lender copies of ail notices that such amounts are die an

evidencing Grantor’s payment. Grantor will defend tille to the Propeity against any claims

remain in effect until the Secured Debt is paid in full and thie Security festrument is released.
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DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the - -
Secured Debt to be immediately due and payable upon the creation of, or contract for (he creation of, *
any lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed " .
by federal Jaw (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall -




FROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
800d conditior and make all repairs that are rcasonably necessary, Grantor shall not commit or allow

', 80y waste, impairment, or deterioration of the Properly, Grantor will keep the Property free of noxious
- weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change

without Lender's prior written consent. Grantor will not permit any change in any license, restrictive
covenant or easement without Lendor's prior written consent. Grantor will notify Lender of al]

~demands, proccedings, claims, and actions against Grantor, and of any loss or damage (o the Property,

" Lender-or Lender*s agents may, at Lender's oplion, enter the Property at any reasonable time for the

puzpesc of inspecting the Property, Lender shall give Grantor nofice at the time of or before an
ixispecti@nEspecifying a reasonablé purpose for the inspection. Any inspection of the Property shall be
- entirely for Lender's benefit and Gramtor will in no way rely on Lender’s inspection.

12.

13,

14,

15.

® 1954 Bankery Syatams, Inc., St, Cloud, MN Foren RE-DT-WA 4/28/88

AU’I‘HORI’IYTO PERFORM. If Grantor fails to perform any duty or any of te covenants contained
t, Len

In_ this" Security “Instrumen der may, without notice, perform or cause them 1o be performed.
Grantor. appoints Lender as attomney in fact 1o sign Grantor’s name or Pay any ainount necessary for
pcrfqﬁhaﬁég.:-r~;-,;Lehg1ér‘s right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender's other rights under
the law or this Security Instrument. If any construction on the Property is discontinued or not earriad on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction,

ASSIGNMﬁﬁT OFLFASES AND RENTS. Grantor irrevocably grants, conveys and sells 10‘Tmslee,

in trust for the benefit of Lender, as additional sceurity all the right, title and interest in and to any and
all existing or future leascs; ‘subleases, and any other written or verba] agreements for the use and .

occupancy of any portion of-ihe. Property, including any extensions, remewals, modifications or
substitutions of such agreements (all reforred to as "Leases ") and rents, issues and profits (all referred (o
as "Rents"). Grantor will promptly provide Lender with true and correci copies of all existing and future
Leases, Grantor may cofleet, receive, enjoy and use the Rents so long as Grantor is not in default under
the terms of this Security Instrument,

such recording, however Lender agrees not to notify Grantor's tenants until Grantor defaults and Lender

notifies Grantor of the default and demands Ihat Grantor and Grantor's tenants pay all Rents due or {0
become due directly 1o Lender, Grantor consents to Grantor’s lenants paying all Rents due or (o become
due directly to Lender after Lender makes this notification and demand to Grantor. When (e Ptoperty
is farm land or the homestead of Orantor, Lender may not enforce this assignment by taking possession
of the Property for the purpose of collecting Rents, but Lender may seck the appointment of a recelver
to take charge of the Property, collect Rents from non-homestead Property, and apply the Rents under
this Security Agreement, On recelving notice of defanlt,"Grantor will endosse ang deliver to Lender any
paymcot of Rents in Grantor's possession and will receive any Rents in trust for Lender and will not
commingle the Rents witl, any other funds, Any amiounts collected will be applied as provided. in thig
Security Instrument. Grantor warranis that no default exists -under the Leases or any applicable
landlord/tenant law, Grantor also agrees 10 maintain and require any tenant to comply with the terms of
the Leases and applicable Jaw. '

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIY DEVELOPMENTS, Grastor agrees to
comply with the provisions of afty lease if this Security Instrument is.on a leasehold, If the Properly

includes a unit in a condominium or a planned unit devclo;aménfﬁ,y,,gg;jaﬁtqf’wi_;;;:perform all of Grantor’s

duties under the covenants, by-laws, or regulations of the condommlumorplanncd unit development,

DEFAULT, Grantor will be in default if any party obligated on the Secured Debt fails to make payment
When due. Grantor will be in default if a breach occurs under the terms of this Security Instrument or
any other document cxecuted for the purpose of creating, sceuring or guarantylngthe Secured Debt, A
good faith belief by Lender that Lender at any time is insecure with respect to Aany person or entity
obligated on the Secured Debt of that the prospect of any payment of ‘the value of the Property Is
impaired shall also constitute an event of default,

REMEDIES ON DEFAULT, In some instances, federal and state law wilt requlre nder to. provide
Grantor with notice of the Tight to cure or ofher notices and may estaolish time sehedules for foreclosure

actions, Subject to these limitations, ir any, Lender may accolerate the Secured Débt"ands?foréglése this
Security Instrument in a manner provided by Jaw if Grantor is in default, S

At (he option of Lender, all or any part of the agreed fees and charges, acerued mlcrestand prm’mpﬁl

shalf become immediately due and payable, after giving notice if required by law, uponmeoccurrencc
of a default or anytime thereafter, In addition, Lender shall be eniticd to all the remedies provided by

law, the terms of the Secured Debt, this Security Instrument and any telated documents, incly

ding
without limitation, the power to scil the Property.

If there is a defaulr,
Lender, advertise and

m
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time and place as Trustee designates. Trustee shal] give notice of sale including the time, terms asnd

¢ piace of sale and 2 description of the Property to be sold as required by the applicable law in effect at
~the time of the proposed sale,

Upon sale of the Property and 1o the extent not prohibited by law, Trustee shall make and deliver a deed

10 the Property sold which conveys absolute title to the purchaser, and alter first paying all fees, charges
and costs, shall pay to Lender al) moncys advanced for repairs, laxes, insurance, liens, assessments and

_.;5:-"'P,gzizar“’énqumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the

~ surplus,.if any, to Granor. Lender may purchase the Property. The recitals in any deed of conveyance
- shall be Prima facie evidence of the facts set forth therein.

?i-f;:: All re;pédjés are distinct, cumulative and not exclusive, and the Lender s entitled to all remedies

16,

17,

18,

19.

@ 1994 Bankore Syatemn, Ing., S1. Clopd, MN Farm RE-RT-WA 4/29199

prowdcdatlawor equity, whether or not expressly set forth. The acceptance by Lender of any sum in

payment or partial payment on the Secured Debt after the balance 15 due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure
of any existing default, By not exercising any remedy on Grantor's default, Lender does not waive
Lender's tight to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.

Except when prohibited by law, Grantor agroes to Pay all of Lender's expenses if Grantor breaches any
covenant in this Securily Instrument, Grantor will also pay on demand any amount incurred by Lender

for insuring, inspecting, preserving or otherwise protecting the Property and Lender's security inlerest,- -

W

These cxpenses will bear interest from the date of the payment until paid in full at the highest interest

raie in effect as provided in the terms of the Secured Debt, Grantor 2grees 10 pay all costs and expenses
incurred by Lender in -collecting, enforcing or prolecting Lender's rights and remedies under this
Security Instrument, This amount. may include, but is not limited to, atlorneys’ fees, court costs, and

iy i Thi&gsecuritngsf@mcnt shall remain in effect until released. Grantor agrees to
such release.

pay for any recordation costs

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, .without ~limitation, the Comprehensive  Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et s¢q.), and al] other federal, state and
local laws, regulations, crdinances, “court ‘orders, attotney general opinions or interpretive letters
coneerning the public heal th, safety, welfare, environment or a hazardous substance; and (2) Hazardougs
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which

has characteristics which render the substance dangorous or potentially dangerous to the public health,

safely, welfare or environment. The term Jincludes, without limitation, any substances defined as
"hazardous material," "toxic subsiances,““%s._;:;"‘hgzardous waste," "hazacdous substance," or “regulated
substance” under any Environmental Law, . "

-

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in' writing to Lender, no Hazardous Substance
is or will be located, stored or released on or in-the Property. This restriction does ot apply to
small quantities of Hazardous Substances that are-generally recognized to be appropriate for (he
normal use and maintenance of the Property. = 7 - |

B. Except a5 previously disclosed and acknowledged in writing 1o Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.,

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Subslance occurs on, under or about the Property or thete is a.violation of any Environmental

Law concerning the Properly, In such an event, Grantor shalltakeallncccssaty remedial action in”

accordance with any Environmental Lasw. Y

D. Crantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating 1o the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law,

CONDEMNATION. Grantor will give Lender prompt notice of any pendmgo 'l)gﬁienw action, by
private or public entities to purchase or take any or all of the Property thmugtg’bgn’denmagiqn eminent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor’s name In.any of the

damages connected with a condemnation or other taking of al] or any part of the-Property; Such
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior morigage, deed of trust, security agreement
or other ticn document.

INSURANCE. Grantor shall keep Property insured against
and risks reasonably associated with the Propeity due to its

*

maintained in the amounts and for the periods that Lendcr re

YRR
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage

 clause” and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of
~ cancellation or termination of the insurance, Lender shall have the Tight to hold the policies and
© tenewals, If Lender requires, Grantor shal] immediately give to Lender all receipts of paid premiums

© and renewal notices, Upon loss, Grantor shall give immediate hotice to the insurance carrier and Lender,
Lender may make proof of loss if not made immediately by Grantor,

-{}_I;,l.ﬁss,,_pthcrwise agreed in writing, all insurance broceeds shall be applied to the restoration or repair of

~ _the Property or to the Secured Debt, whether or not then due, at Lender's option, Any application of

- proceeds to principal shal not extend or postpone the due date of the scheduled payment nor change the
_amount of any payment. Any excess will be paid to the Grantor, If the Property I acquired by Lender,
. Grantor’s right to any insurance policies and proceeds resulting from damage to the Property before the
. acquisition shall pass to Lender 10 the oxtent of the Secured Debt immediately before the acquisition.

20,

21,

22,

23,

24.

25.

26,

27.

1934 Bunkery Syarams, inc., St, Cloud, MN Form RE-DT-WA 4/24199

ESCROW FORTAXES AND INSURANCE., Uniess otherwise provided in a scparate agreémcnt,
Grantor will not be required to Pay to Lender funds for taxes and insurance in escrow, .

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide fo Lender upon
Fequest, any ﬁna‘-ﬁc,i:a‘]'._::fsb[-a;cment or information Lender may deem 1 easonably necessary. Grantot s e
to sign, deliver, and file any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor’s obligations under this Sceurity Instrument and Lender's Jien

JOINT AND IND}

All duties under ,;rhis-f""Sg,,eii‘:ri_l_y.;mfhstrumem are joint and individual. If Grantor signs this Securlty

Instrument but does'not sign an evidence of debt, Grantor does so orily to mortgage Grantor’s intercst in
the Property to secure payment of the Secured Debt and Grantor does not agree {0 be personally Jiable
on the Secured Debt. If 1his Scewrity. Instrument secures a guaranty betwcen Lender and Grantor,
Grantor agrees to waive any.rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grantor agrees (hat Lender and any party to this Security Instryment

APPLICABLE 1.AW; SEVERABILITY; INTERPRETATIGN. This Secutity Instrument is governed
by the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Properly s loczted, This Security Instrument is complete and fully
integrated, This Security Instrument may not be amended or modified by oral agrecrmant, Any section in
this Security Instrument, attachments, or any. agreement related to the Secured Debt that cohflicts with
applicable law will not bo effective, unless that law expressly or implicdly permits the variations by
written agreement. If any section of this Sceurity Instrument cannot be enforced according to its terms,
that section will be severed and will not affect th@:.s-féqfdrceabjli;ty of the remainder of this Security
Instrument, Whenever used, the singular shajl include the plural and the plural the singular. The
captions and headings of the sections of this Security Insirument are for convenience only and are not to

be used to interpret or define the ferms of this Security Insttument,. Time is of the essence in this
Sceurity Instrument, ‘ e S

SUCCESSOR TRUSTEL. Lender, at Lender’s option, may f 1¢ |
appoint a successor trusiee without any other formality than the designatic
trustee, without conveyance of the Property, shall succeed toa

upon Trustee by this Security Instrument and applicable Jaw.

NOTICE, Unless otherwise required by lay, any notice shall be given by delivering i of by mailing it
by both first class mai] and either registered or certified mail, return receipt requested, to the appropriate

party’s address on page 1 of this Secutity Instrument, or to any other address designated in writing.
Notice to ane grantor will be deemed to be notice to alj grantors,

USE OF PROPERTY., The property subject to (his Deed of Trust is nor,used principally for
agricultural purposes,

OTHER TERMS., If checked, the following are applicable to this Security Instrumen

K] Line of Credit. The Secured Debi includes a re
Secured Debt may be reduced to a zero balance
unitil released.

L1 Construction Loan. This Security Instrument secures an obligation incurred for t'i'm"bgnsgmclipﬁf

of an improvement on the Property,

O Fixture Filing, Grantor grants to Lender a security interest in all goods that Gramof’B}gﬂ-é‘lﬁnqwi
or in the future and that are or will become fixtures refated to the Property, This Security”
Instrument suffices as a financing statement and any carbon, photographic or other reprddgcgon"sz._g,.f ]

may be filed of record for purposes of Article 9 of the Uniform Commercial Code,

i

it County A::zz:'\sPM
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() Riders. The covenants and agreements of each of the riders checked below are incorporated inte
and supplement and amend the termos of this Security Instrument. [Check all applicable boxes)

L1 Condominium Rider ) Planned Uit Development Rider {J Other ....... - Crererenns
- [ Additional Terms,

SIGNAI‘URES By signing below,
trumentAnd in agy-gttachments,

- SR mﬂ nnnnnnnn ilrrevay COUNTY O'F -s-kag:‘i"t ----- Yididvenansaa Iheasvoainan } S55.
tndviwsy 1. CELTIEY that I Kow orhave satisfactory evidence that Michael G, Mast, and Td. ctte....
E:M. Mast,. o0 and Wife b berereaennrennnes is/are the individual(s) who

appeared befg?ré::,ni@ andsaldmdxvxdual(SJ acknowledged that she/he/they signed this instrument -

; i ':}' M 11 nAs-ry f\f‘:‘!’\‘,P] r.fr,-. , -

C.'fﬂ: B, T OP oAyt vivesu o Fr s v R s o unrotmsnsnag Yhrrere

| S e e (Nmary P'x;t; ic in and for the Siale of Was lngto'n',
STATE OF @ealy HINC UM residing an

T Y TARY: o Ol 1n ]
My apz;oimmem expires; - | M‘) ZAR\ o FUBLIC i
resrtivFen :.-é-'o‘ :Tnp-—-s-- LY P TEN MYCGE&M:SSIG& EXPIRES 5'30'0;} l ParmaF o tidnrnrurnaiy Yevsssnn

tYrusmre LR AN X)

REQUEST FOR RECONVEYANGE
(Not to be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said n
together with all other indebtedness secured by this Deed of Trust; have been paid in full, You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, all
the estale now held by you under this Deed of Trust to (he person or persons legally entitled thereto.

ofe or notes,

llllllll ||II!-!Inlllﬂllnvtvlunll‘|||.-v
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EXHIBIT "A"“

That portion of Government Lot 2, Section 19, Township 34
North, Range 4 East of the Wlllamette Meridian, described as
follows L

Beginning at a point 258 feet West of the Southeast corner of
said Government Lot 2; Y

thence North a dlstance of: 323 S feet;

thence West a distance of 405.2. feet

thence South a distance of 326.5 feet

thence East a distance of 402 4 feet to the place of
beginning; L % e

EXCEPT any portion 1lying w1thl_,Me§ean Road along the

South edge thereof;

AND EXCEPT Tract A of Skagit County'Short Plat No. 65-76
as approved November 5, 1976, and recorded in Volume 1 of
Short Plats, page 193, under Audltor 8 Flle No. 845573,
records of Skaglt County, Washlngton :

AND ALSO EXCEPT that portion, if any, lylng'North of the
South line of Moores Suburban Tracts; according to the
plat thereof recorded in Volume 5 of /Plats, - page 32,
records of Skagit County, Washington, and lylng North of
the South line of said plat produced West F

AND ALSO EXCEPT that portion, if any, lying ;;ﬁip the

West 660 feet of said Government Lot 2.
Situated in Skagit County, Washington.

- END OF EXHIBIT "A" -

.
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