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 DEED OF TRUST

LOAN NO.
0550001948

THIS DEED OF TRUST ("Security Instrument") is made on  March 21, 2000 . The grantor is
Steven B Edgar and Terry L Forde Edgar Husband and Wife

("Borrower"). The trustee is Westward Financial Serv1ce Corporatlon

("Trustee"). The beneficiary is Horizon Bank, a sav1ngs'bank

which is organized and ex1st1n§ under the laws of the State of Washm ton ,

and whose address is ox 580, Bellingham, WA 98227 280,

("Lender"). Borrower owes Lender the principal sumof ~ (One Hundr‘ed One Thousand Five
Hundred Tweqﬁy QF no/100
Dollars (U.S. $ 1 ). This debt is evidenced by Borrower S note dated the same date as
this Security Instrument (" Note") which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on April 1, 2030. This Security Instrument secures to Lender:

WASHINGTON -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3048 9/90 Amended 5/91
Page 1 of & F .
ELF-6R(WA) (9610).01 ELECTRONIC LASER FORMS, INC. - (800) 327-0545

\5




abed 000Z/L2/C

o]
glNVzo sv H €hioe H Auien

.loupnv funod nbexs ‘i

i \\\\\\\\\\\im\i\\\‘\im\\\i\\\\ﬁ\\i\\\\\\\\iﬂ\\\\i\\\\\\\\\\\\

640 g 93ed 10°0196) (VAA)U9-A1A

06/6 8p0E uLIog
‘me[ 91qeorjdde YIim URPIOIIE UT SSIMISYI0 IO SWIAI] MOIOSH 21mng Jo sarrpuadxa
Jo sojemNS? J[qeUOSedl PUE EEp JUSIIND JO SISeq 9yl UO anp Spung JO JUNOUIR S SIS
Aeul IOpUT "JUNOWE JISSI[ Y} PISOXd 0} JOU JUNOWE Ue Ul SPUng POy PUB 199[[03 ‘duil) e
Je ‘Aeul IOpUYT ‘OS JI ‘JUNOWE .mssa[ ® $198 spuny o o) sorjdde Jeyy me[ romoue ssarun “(, VST,
'bas j2 1097 UONOAS "'S (] 1 ‘SWil) 0) SUI} WOI PIPUSWR SB /6] JO 10V SIINPIVOIJ JUSUIANIAS
S1eISH [e9Y [BISP9) SUY ISPUN JUNOIOE MOIOSI §,Iamoliog I0f dxmbar Aewr ueo| o3eSiow pajefal
AJ[eIopa] ® 10] I9pu9f B Junoure’ WNMWIXeUI 9Y) PISOXI 0] 10U JUNOWR We UL Spun, ploy pue 109[[0d
‘oun Aue je ‘Aewl ISPUST, SWISY MOIOSH, PIJ[ed I SW)I ISIYJ, smmma.ld soueInsul a8e3Iow
jo juowded ay) jo norf wr ‘g ydeiSered Jo suoistaoid oyl YIIM 20URPIOIIR UI ‘IOPUT 0] ISMOLIOG
£q 2jqeded swins Aue (J) pue {Aue J1 sumtm;ud doueansur agedurow Areak (9) {Aue J1 ‘swnnuaid
dquernsur poopy ApeaL (p) smmumd sowemnsuy Aodoxd 10 prezey Areak (o) ‘Aue Ju ‘firadoig
31 o SJual punois 10 smaux&ed p[eqasm[ Areak (q) ‘Aadorg SY) UO URT] € S JUSLINISU] Aumoog
s1y) 1040 Ayurorrd urene Aewr yorgm SJUSUISSISSe pue saxe) A[1eaA () :10f (,spung,) wns & ‘[[nj ui pred
ST 910N 97 [1Un ‘9JON Y} Iopun anp aIe sjuswled Arpuow Aep ay) uo Iopua 01 Aed [[BYS IoMOLIOq
‘IOPUYT AQ JOATEM UIMLIM B 0] IO MEJ. alqeoqdde 01 139fqns *dUBINSUJ pue SIXe], 10j spung *7
“*310N 21 Japun anp sagreys e[ pue juswedord
Aue pue 310N 9Y) AQ PIdUIPIAD 1qap 9q1 uo 1391911'11 pue Jo Tedound oy onp uoym Aed Apdwoid
[[eYs lamoliog °sadaey)) d)e] pue 1u9(u&3d9.1(1 199.13;111 pue pedpuriy jJo jywuwied ‘|

SMOTJO0] se s213e pue IUBUQAOO JSpIIQ”[ ptre IoM0110g "SINVNHAOD WHOHAINN

S ‘ *K11adoad Teax
FULISA0D JUSWINIISUT AJ1IND9S WIOITUN © 91n111su03 ol uen:upsunf AQ SUOLIBLIEA PIIIWI] YHM SIUBUIAOD |
WIOJIUN-UOU PUB SN [PUOTIRU IO0J SIUBUIAOD WIOJTUN sgmqmoo LNE[WHH ISNI ALRNDAIS SIHL

‘pI023I1 JO saoue.tqmnoua &ue 03, 1oafqns SPUBWIAP pue SWIB[D [[B Isurese

Ai1adoid oy1 01 apn dYY AJ[RISUSE PUAJAP [[IM PUR SIUBLIEM. IOMOLIOF 'PI0O3I JO SIOUBIQUINOUD

10y 1dooxa ‘poaraqunousun st Auadord oyl 1eyl pue Auedoiq ElE Kaauoo pue jue1d 01 1ySiI oy} sey
pUR PAAIAUOD AQaIaY 21B1S9 Y] JO PIZIas AJ[nyme] Si Iomoi1og. mq1 SL NVNH AOD YAMOWIOY

z{uadOJd“ 91[1 SB JUSWINIISU] A11IN03S S1Y1
Ul 0] Paira)ar st Sur0dalo] Ayl JO [V 'IUSWNIISU] AJLINDaS srq1 Aq pQ.IQAOO q-OS[e [[eys SUODIPpE pue
syuewadeldar [[v “Auedoxd oy jo ired e IojjeaIdy J0 MOU SAUIMIXT} pue ‘spoueualndde ‘sjuouroses

Ire pue ‘Auadord ay) uo pajodIs Id)yeaIsy 10 MOU sjusuaAordurr 9q1 ?‘HJ.IAA JAHLADOL

:(,$821ppVy A11adoid,) [epoD dlz] ¢ 1386 . uoi13urysepy

‘A “10208] UOUJDA 1U”'N ‘15 U30€ S v0/T
ajppe a3 Sey yorgm

'K1un03 1L6RYS JO SPJ0d3J “DALSN[OUL ‘€8 ybnodyl 18 sobed gs eLd ;o 9['
Ot RRRsI$ 084 1e(d Jod se ‘.2 "ON UOLILPPY ULRIUNOK 8[11LTHA Go 101§

1L6E>>|S ul paredso] Auradoad paquosap fﬁrtmouo;
o) ‘ofes Jo Iamod YUm ‘ISDI) UL ‘99ISNI] O] SA9AUOD pue sirers A[qeooAdLIT Jamo1rog ‘esodmd
ST 104 910N Syl U JUSWINISUJ A1IN00G SIY) IOPUN SIUSWISAISR PUB SIUBUOACD §,IoMOLIOG
jo soueunioprad dy (9) pue IIIGIHILIJSIII Aunoag P Jo AILInoss oy 19101d 01 4 ydeiSered
.Ispun PaOUBADE ‘ISAIAIUI UMM ‘swIns IO [[e ;o jwswAed oY1 (q) 910N Y3 JO SUONEBOLIPOUI

[IOl

pue ‘SUOISUSIXd ‘S[EMAUSI [[e PUE ‘ISOIONIL YIIM ‘910N dU) AQ Padouaplad 1gap jo juowdedor oy (B)

86000550 “ONNVOT



0AN NOO550001948

The Funds shall be held in an institution whose deposits are- insured by a federal agency,

~-;;,5:;,~*’;.;:mstrumentahty, or entity (including Lender, if Lender is such an institution) or in any Federal Home
“ Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower

for: holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law perrmts Lender to
make such a charge However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess .
appl1cable law prov1des otherwise. Unless an agreement is made or applicable law requires interest -
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the‘Funds and the purpose for which each debit to the Funds was made The Funds are
pledged as add1t1onal securlty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of applicable
law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notlfy Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make. up | the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments at Lender’s sole discretion.

Upon payment in full of all"sims secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held” by ‘Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acqursltlon Oor . sale as a credit against the sums secured by this Security

Instrument.
3. Application of Payments Unless apphcable law provides otherwise, all payments received

by Lender under paragraphs 1 dnd*2 shall be applied: first, to any prepayment charges due under
the Note; second, to amounts payable under paragraph 2; th1rd to interest due; fourth, to principal
due; and last to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Secur1ty Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay.these obligations in the manner provided in
paragraph 2, or if not pa1d in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furmsh toLender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. I

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the. lren by, or defends against enforcement
of the lien in, legal proccedings which in the Lender’s oprmon ‘operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satlsfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument; Lender may glve Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. g

5. Hazard or Property Insurance. @ Borrower shall keep the 1mprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

"extended coverage " and any other hazards, mcludmg floods or. floodmg, for which Lender requires
insurance. This insurance shall be maintained in the amounts- and for the® periods that Lender
requires. The insurance carrier providing the insurance shall be chosén by the-Borrower sub_]ect to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender s rights in the
Property in accordance with paragraph 7. 1 i
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LOAN N00550001948

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the

loan secured by this Securlty Instrument, Borrower shall pay the premlums required to maintain the
% mortgage-insurance in effect. If, for any reason, the mortgage insurance coverage required by

Lender: Iapses or ceases to be in effect, Borrower shall pay the premlums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equwalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of.
the yearly mortgage 1nsura11ce premlum being paid by Borrower when the insurance coverage
in lieu of mortgage msurance Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums requrred to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and. Lender or applicable law.
9. Inspection._ Lender or-its agent may make reasonable entries upon and inspections of the

Property. Lender ‘shall grve Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ---
in connection with any condemnatlon or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby asmgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether ornot.then due, with any excess paid to Borrower. In the event
of a partlal taking of the Property in which. the fair market value of the Property immediately before
the taking is equal to or greater than the -amount of the sums secured by this Securlty Instrument
immediately before the taking, unless -Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’ redueed by the amount of the proceeds multiplied by
the following fraction: (a) the total- arnount “of ‘the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partral taking of the Property in which the fair market value of
the Property immediately before the taking:is less than.the amount of the sums secured immediately
before the taking, unless Borrower and Lender. otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower -or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a- clalm for damages Borrower fails to respond to
Lender within 30 days after the date the notice is glven Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any appllcatlon of proceeds to prmcrpal
shall not extend or postpone the due date of the monthly. payments'referred to in paragraphs 1 and
2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time for
payment or modification of amortization of the sums secured by this Securny Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not-be required to commence
proceedings agamst any successor in interest or refuse to extend tlme for payment or otherwise
modify amortization of the sums secured by this Securlty Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercrse of any right or
remedy. S

Form 3048 9/90
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ecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

thls Security Instrument and the obligations secured hereby shall remain fully effective as if no
" acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

undér paragraph 17.

- 19..8ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this. Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the :
be glven wrltten notlce of the change in accordance with paragraph 14 above and apphcable law.
The notice will' state ‘the name and address of the new Loan Servicer and the address to which
payments should be made The notice will also contain any other information required by apphcable

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal,
storage, or release. of any-Hazardous Substances on or in the Property Borrower shall not do, nor
allow anyone else to-do, anythlng affecting the Property that is in violation of any Env1ronmenta1 Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or: regulatory agency or private party involving the Property and
any Hazardous Substance or Envirommental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous“Substance affectlng the Property is necessary, Borrower shall
promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Env1ronmenta1 Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum’ products toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and-laws of the jurisdiction where the Property is
located that relate to health, safety or env1r0nmenta1 protecuon

NON-UNIFORM COVENANTS. Bor -ower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall .give notice'to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in‘this Security Instrument (but not
prior to acceleration under paragraph 17 unless appllcable Jlaw provides otherwise). The
notice shall specify: (a) the default; (b) the action requlred to cure the default; (c) a date, not
Iess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of Property at
public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to brmg court action to assert the
non-existance of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by appllcable law. If the default is not cured
on or before the date specified in the notice, Lender, at its. option, may-require immediate
payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies perrmtted by appllcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys fees and costs of title
evidence. 2 :
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:BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in

thls Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

Wltness

/ﬁ* Z %/ (Seal)
Steven B Edgar _Borrower
b ‘ﬁw iy g

Terry L Forde-Edgar “Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ____(Seal)
-Borrower -Borrower
- (Seal) (Seal)
*5?:u_;.'?"-B;‘_):{rowcr -Borrower
STATE OF WASHINGTON Skagit County ss:

On this day personally appeargv beforeme Steven B Edgar and Terry L Forde-Edgar

to me known to be the individual ﬁescrlbed in and who executed the within and foregoing
instrument, and acknowledged that they signed the same as their free and
voluntary act and deed, for the uses and purposes therem mentioned.

GIVEN under rh"and and 0fﬁc1a1 seal thlS 9 {/ ‘f‘l«. day of ~777 &/Mug— L ood

ELF-6R(WA) (9610).01 Page 9 of 9 orm 3048 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21stday of March . 200Q and
is 1ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower’s Note to
Horizon Bank a savqngs bank

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at &

1,704 s 30th St,Mount Vernon,WA 98273

[Property Address]

1-4 FAMILY COVENANTS' In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property descrlptlon ‘and shall also constitute the Property covered by the
Security Instrument: building “materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including,- but ot limited to, those for the purposes of
supplying or distributing heating, coohng, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, dlsposals washers, dryers _awnings, storm wmdows storm doors, screens,
blinds, shades curtains and curtain rods, attached mirrors, cabmets panelhng and
attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1 4 Famrly Rider and the Security
Instrument as the "Property.” ;S ..

MULTISTATE 1-4 FAMILY RIDER - Fannie Mac/Freddic Mac Uniform Instrument’ -~
L Form 3170 3/93

Page 1 of 4
ELF-57U (9606) ELECTRONIC LASER FORMS, INC. - (800) 327-0545 _;;:
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Kathy Hill, Skagit County Audltor
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pa1d to Lender or Lender’s agent This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If I'ender gives notice of breach to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the -Security Instrument; (ii) Lender shall be entitled to collect and
receive all-of the Rents of the Property; (111) Borrower agrees that each tenant of the
Property shall pay-all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected: by Lender or Lender’s agents shall be applied first to the costs of takmg
control of and managm the Property and collecting the Rents, mcludmg, but not
limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the -
Property, and then to the sums secured by the Securlty Instrument; (v) Lender, Lender’s
agents or any Jud1c1ally appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and. manage ‘the Property and collect the Rents and profits derived
from the Property without any showmg as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that  Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a Jud1c1a11y appointed receiver, shall not be requlred
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other rlght or remedy of Lender. This
assignment of Rents of the Property shall termmate when all the sums secured by the
Security Instrument are paid in full. 5 ,

I. CROSS-DEFAULT PROVISION. Borrower S defauit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedles perm1tted by the Security -
Instrument. Ly

Form 3170 3/93
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