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FTEB_ REC.RDING MAIL TO:
Name__~_- PHIL ALBANESE

Address 4606 CYPRESS DRIVE
ANAC.RTES “WA. 98221

City / State

Subordmatxon Agreement S . First American Tifl
NOTICE: THIS SUB.RDINATION AGREEMENT “‘%—4“ I”S“’“"Celcf’mpany

RESULTS IN YOUR SECURITY INTEREST IN THE | pper AMERICAN TITLE CO
PROPERTY BECOMING SUBJECT TO AND OF LOWER | ‘
PRIORITY THAN THE LIEN OF SOME OTHER OR A L1dS -2
LATER SECURITY INSTRUMENT ,

(this space for title compaﬁy use only)

The undersigned subordinator and owner agrees as follows

KEITH A. RUBIN AND GERI L. RUBIN

1. referred to herein as
“sebordlnator , 1s the owner and holder of a mortgage deted “ 2 1 ' ,19_99 | which is recorded
in volume of Mortgages, page “ under aud:tor s file No. 200001060008
records of Skagit L

2 WASHINGTON FEDERAL SAVINGS referred to herein as

“lender”, is the owner and holder of a mortgage dated ___ March = 192000 » executed by
PHILTP ALBANESE & NANCY ALBANEE\:/ShEi:ch is recorded in volume of Mortgages page

o County)

under auditor’s file No. ' 046 , records of

(which is to be recorded concurrently herewith).

PHILIP ALBANESE AND NANCY ALBANESE

eferred to herein as

“owner”, is the owner of all the real property described in the mortgage identified above in Paragraph2 \

Assessor’s Property Tax Parcel/Account Number(s): 350231-2-050-0000  R10973 b
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4 »-ncons:deratlon of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and
&_:,_tc mduce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does
hereby unconditionally subordinate the lien of his mortgage identified in Paragraph I above to the lien of “lender’s” mortgage,
1dentlﬁed in Paragraph 2 above, and all advances or charges made or accrulng thereunder, including any extension of renewal

thereof T

5. “Subrd‘inator", a;:l{flowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortg:"ag&.,[lgt,e&ahd:':agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation
o “subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any
apphcatxon or. use of such funds for purposes other than those provided for in such mortgage, note or agreements shalI not

. defeat the suberdmatlon herem made in whole or in part. -

6. It 1s understood by the pames hereto that ‘lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the: whofe and _:ly‘- agreerment between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first above mentloned to the lien or charge of the mortgage in favor of “lender” above referred to
and shall supersede and cancel any prior agreemems as to such, or any, subordination including, ‘but not limited to, those
provisions, if any, contained in- the mortcfage ﬁrst above mentigned, which provide for the subordination of the lien or
charge thereof toa rnortgaoe or mortgaaes to be there after executed.

8. The heirs, administrators, assigns and successors 'nmterest of the “‘subordinator” shall be bound by this agreement. Where
the word “mortgage” appears herein it shall be cons1dered as: deed of trust”,.and gender and number of pronouns considered

to conform to undersigned.

Lt

Executed this

NOTICE: THIS SUBORDINATION AGREEMENT CQNTAIN S A PROVISION WHICH ALLOWS THE PER-

MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO

VML

KEITH A. RUBIN

GERI L. RU,BIN

g nulgl\u\u\gmm\\m@m\\"

Kathy Hill, Skagit County Audltor.;_;f
3/24/2000 Page 2 of 3 1 32 51 PM
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individual
: SS .
Cou t'y'j-of SKH Gt T

:.Qn [}m day personally appeared before me KE i T H ’4 Q d 6 / U %
6 Q| L. p T N1 Y% _ to me known

m be the mdmdual(s) descnbed in and who executed the within and foregoing instrument, and acknowledged that ! H‘ e ‘/

slgned the same as H‘i. ( £ free and voluntary act and deed, for the uses and purposes therein mentioned.

. Q D . Ve
*ii:r:l-q__ofﬁcial seal this 23 day of /\4 ARC H i-%o © D

GIVEN undermy hz_;: ,

L iier

Nurun Puhh%dﬂ)r the S!a!e of Washington,

residing at T

. V!y appoimiment expires 5 35)/0
\nneiiese ’

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
SS .

County of

Onthis _____ dayof , 19 be_fore' me, the underslgned a Nomry Public in and tor the State of

Washington, duly commissioned and sworn, personally appeared

and 10 me known to be the

President and Secretary. respeuwelv ot

the corporation that executed the foregoing instrument, and Jcknowledoed the aid. ms&rumen[ to be the free and voluntary

act and deed of said corporation. for the uses and purposes therein mentioned. dnd on oat }tuted 1hat

authorized to execute the said instrument and that the seal affixed (if anv) is the corporate seal of aid corporgtion.
Witness my hand and official seal hereto affixed the day and vear first above written.

R

Kathy Hill Skagit Countyf’ " dltor
3/24/2000 Page 3 of 3

Notary Public in and for the State of Wmhmeron
residing at :

My appointment expires

|

This jurat is page'j-D of ’% and is attached toguﬁ oY A '\m—“wmed_% )2/% —
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