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WashmgtonMutuaI . ~* DEED OF TRUST

Loan No. (1-0883-003384040-6
FIRST AMERICCAN TITLE 00061701
FIRST AMERICAN TITLE CO.

G0 E
Instrument") is made on Hargh ]4 2000 . The

THIS DEED OF TRUST. ("Secur{*”
Grantor is .

{("Borrower"). The trustes is PIRST

{("Trustee"). The beneficiary IS
Hashington Mnitual Rank , which is organized and existing under the laws
ofﬂa_smngj;gn_ and whose address is 1201 Third Avenue Seattle, WA 98101

("Lender"). Borrower owes Lender the prlnclpal sum of _ one Hundred

e Thous 00 4]

Dollars (U.S. $3120.000.00 }. This debt is ewdenced by Borrower s note dated the same date as this
Security Instrument ("Nota"), which provides for monthly payments, wlth 'the full debt, if not paid earlier, due
and payable on April 1, 2030 . This Secunty lnstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renawals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {(c) the performance of Borrow'eras‘f covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower lrrevocably grants ‘and conveys to Trustee,
in trust, with power of sale, the following described property Iocated |n o »*--..Skaqlt

County, Washington.

LOT 115, "THUNDERBIRD EAST FIRST ADDITIONY AS PER PLAT RECORDED 'IN VOLUME 12

OF PLATS AT PAGES 20,21 AND 22, IN THE RECORDS OF SKAGIT C.UNTY STATE OF
WASHINGTON. 2 -

Tax Account No.(s): 4379-000-115-0007

which has the address of 401‘2 PUEBLO HEIGHTS

[Street]
MOUNT VERNON ' , Washington 98273 {"Property Address");
[City] [Zip Codel

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 {page 706 pages;,c-f"
1529A (11-96) -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
"%eppurtenances. and fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered
by this ‘Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the. Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants: and will defend ganarally the title to the Property agarnst all claims and demands, subject to any encumbrances
of record
THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as foliows:

1. Payment ef Prlncrpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on-the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day rnenthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds®) for: {a}
yearly taxes and assessments ‘which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or.ground rents.on the Property, if any: {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e_l_yeerly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to’ Lender, if accordance with the ‘brovi‘ s-of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unless another law that" applies to the' Funds sets a lessgr amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser.amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendrtures of future Escrow ltems or otherwise in accordance with applicable
law, ‘

The Funds shall be held in an mstﬂ:utlon whose deposits are insured by a federsl agency, lnstrumentelltv, or
entity (including Lender, if Lendsr is such an‘institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to'make such a charge. However, Lender may require Borrower to pay a ‘one-time charge for an
independent real estate tax reportnng service used by Lender in connaction with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requires interest to be pald Lender shall nat be required to pay
Borrower any interest or earnings on the Funds. Borrower-and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. -

if the Funds held by Lender exceed the amounts permrtted to be, held by applicable law, Lender shall account to

_ Borrower for the excess Funds in accordance with the requirements ,‘.of.,..epplroahle law. If the amount of the Funds held
by Lender at any tims is not sufficient to pay the Escrow ltems when due,” Lender may so nolify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount nacessary to makse. up the deﬁcrency Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. =

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or. sell ‘the Prooerty, Lender, prior to the
acqutsitlon or sale of the Property, shall apply any Funds held by Lender-at the- tlme of acqutsmon or sale as a credit
against the sums secured by this Security nstrument.

3. Application of Payments. Unless applicable law provides otherwise, ell payments ‘received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; ‘second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, or any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and mposltions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan owed payment. Borrower shall promptly furnish to Lender ali‘notices of amounts
to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly ' rnlsh to Lender
receipts evidencing the payments. _

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower' {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-Lender;- Gbl contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the, Lender’s’ opinion
operate to prevent the enforcemsent of the llen; or {¢} secures from the holder of the lien an agreement ‘satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is sub}ect to
a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice |dentify|ng the lien:
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. S

.5. Hazard or Property insurance. Borrowsr shall keep the improvements now existing or hereafter erected on .-
the Property insured against foss by fire, hazards included within the term "extended coverage" and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts‘and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeot to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage . descnbed abov_e,,
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;_;sLender m'ay at Lender s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

Afl rnsurance policres and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recespts of paid. premiums and renewal notlces: In the event of loss, Borrower shall. give prompt notice to the

insurance carrier and Lender. Lender may make proof of lass if not mada promptly by Borrower.
-Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or

repair of the Propertv darnaged. if the restoration or repair is economically feasible and Lender’s security Is not lessenad.
If the restoration-or repair. is. not economically feasiblae or Lender’s security would be lessened, the insurance proceeds
shall be applied to- th sums ‘secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, If Borrower' abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a cla:m, then Lender may colléct the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus., The 30-day
period will begin when the notice is-given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend
or postpone the due date of the rnonth!y payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph .2} the Property is acquired by Lender, Borrower’'s right to any insurance policies and
proceeds resulting from damage to’ the Property pnor to the acquisition shall pass to Lender to the extent of the.sums
secured by this Security Instrument tmmedrately prior to the acquisition.

6. Occupancy, Proservatlon. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy,: establrsh and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security’ lnstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least ane year after the date of occupancy, Unless Lender otherwlse agraes In writing, which consent shall not be
unreasonably withheld, or uniess extenuatirig circumstances exist which are beyond Borrower’'s control. Berrower shall
not destroy, damage or impair the Property allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or- proceedmg, ‘whather civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the" Property ‘ar’ otherwise .materially impair the lien .created by this Security
instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a- rullng that, in Lender’s good faith determination, pracludes
forfeiture of the Borrower's' interest in the Property or other material impalrment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shell also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {(or failed ‘to provide Lender with any material
information) in connaction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this' Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. f Borrower acquures fee tutle to the Property, tha leasehold and-the fee
title shall not merge unless Lendar agrees tc the merger in writing. .

7. Protaction of Lender’s Rights in the Property. {f Borrower farls to perform the covenants and agreements
conteined in this Security Instrument, or there is a legal proceedrng that may significantly affect Lender’s rights in the
Praperty {such as a proceeding in bankruptcy, probate, for condemnatron or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the. Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured bv a lisn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and- entering on the Property to make repairs. Although
Lender-may take action under this paragraph 7, Lender does not have tc do'so. .=

Any amounts disbursed by Lender under this paragraph 7 shall become additional.debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, ‘thess. amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with lnterest upon not;ce from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requrred mortgage insurance as a conditton of rnalong the loan secured by
this Security Instrtument, Borrower shall pay the premiums required to maintain the: mortgage insurance in effect. |If, for

~ any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in ‘effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance prevrously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is.not ava:lable, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prem;um ‘being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ionger"'h“ required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requir rovided by an
insurer approved by Lender agam becomes available and is obtained. Borrower shall pay the premrums requrred to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage msurance ends m
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectlon ‘

10. .Condemnation. The proceeds -of any award or claim for damages, direct or consequential, in connectlon
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,: are hereb'
Washington

assigned and shall be paid to Lender. _ o
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ln the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
”""--a..lnstrument ‘whather or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in
whlch the. fair market value of the Property immediately before the taking is equat to or greater than the amount of the
sums secured bv thls Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
fallowing fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in.-which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured- lmmedlatelv before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwlse prdwdes the proceeds shall be apphed to the sums secured by this Security Instrument whether

or not the sums are’then’ -due.:
if the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or ssttle'a claim for.damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sacunty Instrument, whether or-not then due.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not'ReIeased. thaarance By Lender Not a Waiver. Extension of the time for payment or
modification of ‘amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required to commence proceedmgs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the 'sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance. by Lendar In exercising any right or
remedy shall not be a waiver of or preclude the exercisé of any right or remedy.

12. Successors and Assigns Bound; Joint and. Several Liability; Co-signers. The covenants and agreaments of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provus:ons of paragraph 17. Borrower's covenants and agreements shall be ;omt and several. Any Borrower who
co-signs this Security Instrument but does not exsgcute .the Note: (a) is co-signing this Sacurity instrument only to
mortgage, grant and.convey that Borrower’s intersst in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by thus Securlty Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured. by thls Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or. other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a} anv ‘such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted imit; and (b} any sums a!ready coliscted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. lf a refund reduces ;rincipal tha reduction will be treated as
a partial prepayment without any prepayment charge under the Note. "~ .

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methad. Tha notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, “Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desugnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have beer” gaven to Bdrrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be: governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any prowsmn .or: clause of this. Security Instrument or
the Note conflicts with applicable Jaw, such conflict shall not affect other prowsrons of this* Securltv Instrument or the
Note which can be given effect without the conflicting provision. To this end the prowswns of thrs Sacurity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of " the Note and of this Secuntv
Instrument. :

17. .Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of e Property or any
Interest in it.is sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not'a natural
person) without Lender’'s prior written consent, Lender may, at its option, require immediate paymentsin full ‘of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender lf exerces is prohlbited by
federal law as of the date of this Security Instrument. : ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notu:a shall- provrde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ‘all sums
secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. . *

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the' right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other penod'"
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale. contained ir
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are tha
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_~Borrower: {a)'pays Lender all sums which then would be due under this Security Instrument and the Note as|it .no
‘accelsration had-occurred; (b} cures any default of any other covenants or agresmants; (c) pays all expenses incurfed in
enforcirig this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatément
by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. :

19.- Sale_of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together witI;'l this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (known-as ‘the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There dlso.may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abave
and applicable law. The notice ‘will state the name and address of the new Loan Servicer and the address to Which
payments should be made, The notice will also contain any other information required by applicable law. !

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rlease
of any Hazardous Substances on or in'the Property, Borrower shall not do, nor allow anyone else to do, am}thing
affecting the Property that ls in viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized;to be

appropriate to normal residential uses and to-maintenance af the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action
by any governmental or regulatory:agency ‘or; private party involving the Property end any Hazardous Substarice or
Environmental Law of which Borrower has actual ‘knowledge. If Borrower learns, or is notified by any governmentai or
regulatory authority, that any removal or other.remediation of 'eny Hazardous Substance affecting the Property s
necessary, Barrower shall promptly take all.necessary remedial actions in accordance with Environmental Law. P

As used in this paragraph 20, "Hazardous-Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and thé following substances: gascline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, votatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law™:means federal laws and laws of the jurisdiction where the
Property is located that rslate to health, safety or environmental protection. ' '

NON-UNIFORM COVENANTS. Borrower.and-Lender further covenant and agree as follows:

i 21. Acceleration; Remedies. Lender shall give notice to Borrower ptior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise]. The notice shall specify: (a) the defauit; (b} the action required to cure the. defauit; {(c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the'notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the futureé. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to lassert
the non-existence of a defauft or any other defense of Borrower to.acceleration and sale, and any other matters required

to be included in the notice by applicable law. If the default is not cured on'or before the date specified in the Gotice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without t:trther
dafmand and may Invoke the power of sale and any other remedies parmitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. }

. If Lander invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold, Trustee and Lender shall take such action regarding
notice of sale and shall give such natices to Borrower and to other persons as applicable law may require. After th'e time
required by applicable law and after publication of the natice of sale, Trustee, withaut demand. on Borrower. shali sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice bf sale
In one or more parcels and in any order Trustee determines. Trustee may postpone. sale of the. Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in“the notice of sale. Lerider or
ltsidesignee may purchase the Property at any sale.

, Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or wagranty,
exbressed or implied. The recttals in the Trustee’s deed shall be prima facie avidence of the truth of the statements made
thérein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of t,gxd”_,s__a;l*ef;-includir';g; but
riot limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security-Instrument: and (c) any
exfess to the person or persons legally entitled to it or to the clerk of the superior court of the county whmhtli\e sale
togk place' ) ' T : .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument,-Leénder shall request
Tristee to reconvey the Property and shall surrender this Security Instrument and all notes svidencing debt secured. by
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender - shall, charge
Borrower a release fee in an amount allowed by applicable law. Such person or parsons shall pay any recordation .costs. .
f 23. Substitute Trustee. In accordance with applicable faw, Lender may from time to time appoint‘a successor .
teustee to any Trustes appointed hereunder who has ceased to act. Without conveyance of the Propearty, "‘ché‘-_guccesﬁ_sdi{
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. | .~ r

f 24. Use of Property. The Property is not used principally for agricultural or farming purposes. Wy

! 25. Riders to this Security Instrurnent. [f one or more riders are exescuted by Borrower and recorde

T
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.:;;ftogether w:th ‘this Security Instrument, the covenants and agreements of each such rider shall bs. incorporated into-and
‘shall amend and supplement the covenants and agreements of this Security Instrument as if ‘the rider(s) were a part of
this Securlty instrurnent [Check applicable box{es)) -

[X] Adjustable Hate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[T Graduated Payment Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
[ Balloon Rider [ ] Rate improvement Rider [ ] Second Home Rider

] Other(s) [spemfyl"' ‘

BY SIGNING BELOW -Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and _,any r:der(s) executed by Borrower and recorded with it.

ROBERT W ROHRS

X Monisa, 3 L
MARION T ROHRS

?i?ﬂ-‘rfggh

STATE Q WASHIN ON
County ss:

On this JL" day of méh Z before me the undersigned, a Notary

Public in and for the State of Washington, duly cummlssroned and sworn, personally appeared
ROBERT W ROHRS and MARTON T ROHRS *

to me known to be the individual(s cnbed in and who executed the foregoing instrument d

- acknowledged to me that_he/she/ igned and sealed the said lnstrument as hls[her[é

free and voluntary act and deed, for thb~uees’and purposes therein mentioned. - S~—’
WITNESS my hand and official seal affixed the day and year in this cartlfucate above written.

My Commission expires: l I ! S [ Zm ) I "CQJ“ m AT 4

Notary Public in and for ihe State ;

REQUEST FOR RECONVEYANCE

TO TRUSTEE: ’
The undersigned is the holder of the note or notes secured by this Deed of Trust'. Sai note or notes,
‘You are hereby

together with all other indebtedness secured by this Deed of Trust, have been paid in full..

directed to cancel said note or notes and this Deed of Trust, which are dslivered hereby, _;‘nd to reconvey,
with:)e:ét \'r‘varranty, all the estate now held by you under this Deed of Trust to the person or ‘ersons Iegally
entit thereto

DATED: '

a corporation,

By

Mail reconveyance to

e l\|||||ll\!||ﬂiIIH\INbIIWII\\HI“IIIWIU

1629F (11-96)

o
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THIS ADJUSTABLE RATE - RIDER is made this 14th = day of
March, 2000 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersrgned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") to " " Washington Mutual Bank .

(the "lLender”) of the same date and covermg the property described in the Secur:ty
Instrument and located at: . ¢ g

4012 PUEBLO HEIGHTS, MOUNT VERNON, WA 98273
I-?I,_?raf_pertv Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY. MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT I MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY B.RROWED BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR $. % 148,125.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIIVIIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY

ADDITIONAL COVENANTS In addition to the covenants and'ag?eenﬁe;its made in the
Security Instrument, Borrower and Lender further covenant and agree .as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid principal until the full amount of prmcspal has been
paid. | will pay interest at a yearly rate of 3.950 %. The mterest rate |“W_I|| pay will
change in accordance with Section 4 of the Note. et
Section 4 of the Note provides for changes in the interest rate .and, he month!y
payments as follows: #

Page 1 of 6
32843 (02-99)
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"4. INTEREST: RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The mterest T te I will pay may further change on the 1st day of
May, 2000 o e , and on that day every month thereafter. Each
date on which my rnterest rate ceuld change is called a "Change Date".

(B) ThelIndex = - y

Beginning wrth the ﬁrst ‘Change Date, my interest rate will be based on an
index. The "Index" is the. TwelVe Month Average, determined as set forth below, of the
annual yields on actively traded Unlted -States Treasury Securities adjusted to a constant
maturity of one year as pubhshed by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Seleécted. lnterest Rates (G.13)" (the "Monthly Yields"). The
Twelve-Month Average is determined by addmg together the Monthly Yields for the most
recently available twelve months and’ di\ndlng by 12.

The most recent Index ﬁgu;e available as of the date 15 days before each
. Change Date is called the "Current Index".

If the Index is no longer avarlable the .Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this
ChOlce 4t : oo

(C) lnterest Rate Change o S

Before each Change Date, the Note Holder wrli calculate my new interest rate by
adding Two & Five-Tenths £ percentage
points 2.500 % ("Margin”) to the Current Index The, Note Holder will then round
the result of this addition to the nearest one thousandth of one percentage point (0.001%).
Subject to the limits stated in Section 4(D) below, this rotinded. amount will be my new
interest rate until the next Change Date. In the event a new Index rs selected pursuant to

between the average of the old Index for the most recent three year perred which ends on
the last date the Index was available plus the Margin on the last date the old Index was
available and the average of the new Index for the most recent three year period which
ends on that date (or if not available for such three year perlod for- such ime as it is
available). The difference will be rounded to the next higher 1/8 of 1%,

Page 2 ot 6
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(D) lnterest Rate Limit \

My mterest ‘rate will never be greater than 11.500 % ("Cap"), except that
following any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer

(E) Payment Change Dates

Effective every year Commencmg May 1, 2001 | , and on
the same date each twelfth month thereafter ("Payment Change Date"), the’ Note Holder will
determine the amount of .the. month!y payment that would be sufficient to repay the
projected principal balance | am expected to owe as of the Payment Change Date in full on
the maturity date at the mterest rate i -effect 45 days prior to the Payment Change Date in
substantially equal payments." Th_e ‘[esult of this calculation is the new amount of my
monthly payment, subject to Section. 4(F) below, and | will make payments in the new
amount until the next Payment Change Date unless my payments are changed earlier under
Section 4{(H) of the Note. .

(F} Monthly Payment Ltm:tatlons

Unless Section 4(H) and 4(I) below apply, the amount of my new monthly
payment, beginning with a Payment Change Date Wl” be limited to 7 1/2% more or less
than the amount | have been paymg ' ¢ .G

Amortization S :
Since my payment amount changes Iess frequently than the interest rate and
since the monthly payment is subject to the payment llmitat:ons described in Section 4(F),
my monthly payment could be less or greater than the ameunt of the interest portion of the
monthly payment that would be sufficient to repay the unpald prlncspal | owe at the monthly
payment date in full on the maturity date in substantially equal payments For each month
that the monthly payment is iess than the interest portion, the Note Helder will subtract the
monthly payment from the amount of the interest portion and will. add- the difference to my
unpaid principal, and interest will accrue on the amount of this dlfference at the current
interest rate. For each month that the monthly payment is greater than the’ mterest portlon
the Note Holder will apply the excess towards a principal reduction of the Note:--”
(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to .
the principal amount original borrowed. In the event my unpald prmmpal WO Id- otherW|se

A 1\ n
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exceed that 125/ hmrtatlon | will begin paying a new monthly payment until the next
Payment Change Date notwrthstandmg the 7 1/2% annual payment increase limitation. The
new monthly payment w:II be an amount which would be sufficient to repay my then unpaid
principal in full on the matunty date at my interest rate in effect the month prior to the
payment due date in. substantrally equal payments.

- () Required Full Month!y Payment

On the FIFTH anmversary of the due date of the first monthly payment, and
on that same day every . FIFTH - year thereafter, the monthly payment will be adjusted
without regard to the payment cap Irmrtatron in Section 4(F).

(J) Notice of Changes ™ .-« .. '

The Note Holder will de!rver or mail to me a notice of any changes in the amount
of my monthly payment before the“effectlve date of any change. The notice will include
information required by law to be: gwen me ‘and also the title and telephone number of a
person who will answer any questsons ) may have regarding the notice.

(K) Failure to Make Ad;ustments

If for any reason Note Holder farls to make. an adjustment to the interest rate or
payment amount as described in this Note, regardless of any notice requirement, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
had been made on time. | also agree not to hoId Note Holder responsible for any damages
to me which may result from Note Holder’'s farIure to make the adjustment and to let the
Note Holder, at its option, apply any excess momes whrch I may have paid to partial
prepayment of unpard "Principal.” o )

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security Instrument is amended to read as follows

| Transfer of the Property or a Beneficial Interest in Borrower _ If all or any
part of the Property or any interest in it is sold or tren'eferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at rts optron, require
immediate payment in full of all sums secured by this Secumy “Instrument.
However, this option shall not be exercised by Lender if exercise-is prohrbrted by

‘federal law as of the date of this Security Instrument. Lender also shall not

32843 {02-99) Page 4 of 6
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exercise thrs option if: {a) the request to assume is made after one year following
recordation of the Deed of Trust, (b) Borrower causes to be submitted to Lender
information requured by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; (c) Lender reasonably determines that Lender’s
security will® not be rmpalred by the loan assumption and that the risk of a breach

of any covenant or agreement in this Security Agreement or other obligations

related to the Note or other loan document is acceptable to Lender, {d) Assuming
party executes Assumptron Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may. include an increase to Cap as set forth below
and (e) payment of Assumptron:Fee if requested by Lender. '
y'apphcable law, Lender may charge a reasonable
fee as a condition to Lender s consent to the loan assumption, and Lender may
increase the maximum rnterest rate Ilmlt to the higher of the Cap or 5 percentage
points greater than the interest’ rate in effect at the time of the transfer. Lender
may also require the transferee,._\ to sign an assumption agreement that is
acceptable to Lender and that obligates the. transferee to keep all the promises
and agreements made in the Note and in thls Securlty Instrument. Borrower will
continue to be obligated under the Note ‘and | thls Security Instrument unless
Lender has entered into a written assumptron agreement with transferee and
formally releases Borrower. : e

If Lender exercises this option, Lender shall gwe Borrower notice of

acceleration. The notice shall provide a penod of not less than 30 days from the

date the notice is delivered or mailed within which Iorrower must pay all sums

secured by this Security Instrument. If Borrower fails 10 pay- these sums prior to
the expiration of this period, Lender may invoke any. remedres permltted by this
Security Instrument without further notice or demand on Borrower o
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants
contained in this Ad;ustable Rate Rider. Borrower agrees to execute any document
necessary to reform this.-Agreement to accurately reflect the terms of the Agreement

between Borrower and Beneﬁcuary or if the original Note, Trust Deed or other document is
lost, mutilated or destroyed

X%W.

ROBERT W ROHRS

ma/w«/ﬂﬁé*fwr

MARION T ROHRS

32843 (02-99) Page 6 of 6
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