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When Recorded Return To STATE BANK OF CONCRETE
C.NCRETE WA. 98237

Document Title(s): MOR'IGAGE

Grantor(s): STEPHEN J. ASH]'_OCK

Grantee(s): STATE BANK OF CONCRETE

Legal Description: LOTS 1-16, BLK 36, HAMILTON TOWNSITE 2ND ADDITION VOL 2 PG.60 -

Assessor’s Property Tax: Parcel or, Account Number: 4113-036—016—-0002

Reference Numbers of Documents A331gned or Released:

ISLAND TITLE CQ.
Sé-/5670

Space Above This Line For Recording Data

REAL ESTATE MORTGAGE
(Wlth Future Advance Clause)

State of Washington “—

1. DATE AND PARTIES. The date of: thls Mortgage is ...MARCH 8,,2000 . .. . .. and the parties
and their addresses are as follows: '

MORTGAGOR:

STEPHEN J. ASHLOCK

A SINGLE PERSON
45247 SAUK VALLEY RD.
CONCRETE, m 98237
TAXPAYER I.D. #: 55-8665994

[ Refer to the Addendum which is attached andmcorporated herein for additional Mortgagors.

LENDER:

STATE BANK OF CONCRETE
ORGANIZED AND EXISTING UNDER THE IAWS OF “THE STATE OF WASHINGTON
45872 MAIN ST, §P .0, BOX 426)
CONCRETE,, é8 37-0426
TAXPAYER 1 D. #: 91-1724191

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (hereafter deﬁned), Mortgagor grants bargains, conveys
and mortgages to Lender the following described property: L
IOTS 1 THROUGH 16, BLOCK 36, THE HAMILTON 'I'OWNSI’I“E COMPANY S SECOND
ADDITION TO THE 'IUWN OF HAMIL‘ION ACCORDING TO THE' PLAT THEREOF
RECORDED IN VOLUME 2 OF PLATS, PAGE 60, RECORDS OF SKAGIT COUNTY,

WASHINGTON. SITUAT- IN SKAGIT
COUNTY, WASHINGTON.

-----------------------------------------------

(Address) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas nghts, Crops, |
timber, all diversion payments or third party payments made to crop producers, and all existing and .
future improvements, structures, ﬁxtures and replacements that may now, or at any time in the future, e

AL

WASHINGTON - AGRICULTURAL/COMMERCIAL MORTGAGE \ page 1 of 8)
(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) -9 b

© 1993 Bankers Systems, inc., St. Cloud, MN Form AG/CO-MTG-WA 4/27/08

q ¥
¥




Wdib:vzie 8 JoZT 9bed oooz/ol/e
‘av. - Jopphny AunoD 3BeNs ‘lItH Auie

m«ﬁluuu\m\nmllulu\|\ununmnunmnwﬁunn e

"SunUM Ul SJUSSUOO ISPUST] SSO[UN JUSWDAISE
_.;;z(mnogs 10 1sn11 Jo peep ‘eBeBuom 100 o) ‘Aq PaInoss JueweaISe I0 Sjou AUE Iopun SOOUBAPE
om;m; &m? 1dgooe 10 Jsonbar 0) JOU pur ‘JO UOISUS)Xe IO uonedIipowt Aue yuwied 1o ayew 0} JON D

‘:';Isplo_q S WO} SSAIS0aT 108830 Yeyy seonou Aue Ispus o) 19alep Apduroid of, 'g

. "SJIEnaA0d [fe yum A1dwos 1o uurojred 0y pue anp ueym sjuswAed [[e oYew O, 'Y

2 :$9018¢ I08eSHON ‘afeS)Io|y siyl 1ea0 Auioud oaey Keur jey) pue
fyradoxg oI ‘:O . umqumoue 30 3se1ojur L3unoes Joud € pajesto Jer) JUSWNIOP U IS0 10 JUSWRoI3e

Amoss 1sn.n ;0 peep 9838110{11 wyo Aue 0) p.na%’el P CSISTIAINTI ALDINDAS J01dd '8

& ‘K110doxd oy wreyurew 1o saordum 0)
STRLIS)EW IO JOQE[: z{[ddns OI.[AA soljred jsurede oAy el 1058F)IOIN YOIYM SISUIJOP IO SB[ ‘SIYSLI Kue
‘Iopua] Aq parsonbal se'fIopus 0) uSisse 0 seaiSe 103eSH0 eSESIIOIN SNy Jo uer o) Jredurt ppom
1o sunepo Aue jsureSe: &uedo.td 3} 01 9NN pUSJOp MM JoSelpoy ‘juswied s .Ioﬁeﬁuow Butouepma
$)d1aoax o) pue onp SIe SJUNOWE Yons ey} seonou [e Jo sardoo .IGpIIQ’I 0} 9p1aoxd 0y 108e8)I0TA a1mnbox
Aewr .IepIIG’I "onp usym.: &uedmc'[ | 03 31111'9191 $o8IeYY IS0 puR ‘senIpn ‘sjusr punoid ‘syuomuAed
OSBI[ ‘SSOUBIQUINOUD ‘sust[ mueulsssssn ‘soxey [ie Aed frim 108eS10N 'HLLLL LSNIVOV SIHIVID ‘L

p.IOOG.I ;o ssouexqmnoue 10§ 3dao¥xe ‘peroqunousun st A)redor] o1 jey) sjUBIIEM pUR
Kyredord o o3e8itow pue. ‘fes ‘Aoatoo ‘mreSieq ‘yueis o} JySu oy sey pue o3eSION ST £q POLOATOD

ALISS 9y} JO PozIes &[[rgmp'[ 1 10333110};\[ B} SJULUOA0D J08eSIOIN T ILLL JO AINVIIVM °9

__ "9BeZUO ST} 10 3q2(] JO SOUSPIAY Y} JO SWLI) ) Yim
90UBPIOOOE Ul PUB NP USYM 1q9¢{ p@moes 'aq:l uo smgtu&ed [[e Syewt 0} $3915e J05eSjIoN ‘SINAINAVA 'S

"HOTSSIOSaI JO 11{811 ar.p ;o aouou pannbai Aue oA18 03 s[rej JopueT J1 10 93eSION ST
NOge INSO[ISIP pQ.IIan.I Aue oyewr 0) Jqsp JOURo_gons 0 10adsaI M ‘s[IeJ IopueT JI 1qSp JOyo Auw
2In03s 10U [[Im 25eBMOIN S, "SIOYO pue Joﬁ’eﬁuow 2I0UI IO 3O Aue 10 ‘JOSES}IOJA SI0W 1O Suo Aue
AQ paimour 10 0) USAIS 1B JeT) SA0qe PeqLIOsap.. SuoneSIIqo AINJNy pue SAOUBAPE SIMNJ [[B 9Indas [[iM
oSeSJI0N stcp yeu} soo1Se 108810 qoes 10898110]/\[ se o8e3IoIN snp) suSis uosiad suo uey) SI0W JI

"199p o) 03 Sune[as QSIAA.qum 10 ‘Surfjmerens ‘Sunnoos o3eSiIoN Aue pue 1epus|
0] 1088510 Aq 1Gep € SUIOUSPIAS meum.usm &ma Jo Su*us;; 2y Ispun doueurroyrad s 108e8)0N H

"19e( Jo gouspmg 91[1 Ul papiAoId se ‘o 0} SWIT) WOIJ
‘100)J0 Ul Q)el JSQqSIq o) Je jsereur snid ‘oFeS)I0N ST Jo SULI3) 9y} Iopun Jopuo| AQq pelinour
sssuadyxe pue peourApe SwIns IS0 AUB PUB ON[EA S)I pue &uedmd o) Suroeyoid SSIMISTIO
10 Suiaresaid ‘Suunsul JOJ Iopua| Aq pelInoul sesusdxa U psoumpn swns Jeuonippe v '

.IGpIIQ’I pme .10813_5_\110]/\[ ueezmeq juoweaISe JUNOdOE
ysodep Aue 0) 811119[91 SYRIPISAO IO} SONIIqEN] ‘03 P JOU g ‘FuIpn[oul ‘me] £q pejqmoid
10U JUSIXS SY) 0 ‘OsLIe Ioje[ ABUI IO ISIXQ MOU [OTYm ‘1913[19’1 01 S9MO. 1081’.8110]/\[ suonesnqo v *D

*JGSP JO D0USPIAR 1) UT 0) pairajel L[eoyroads st 9898110]/\[ srqf; 10‘:1 I J’Q[[JG‘AA 98eBION SI) Joye
PaImosxa I0 mou 8111151){9 19Sp JO S0USpIAS 1910 10 ‘Ajuerens ‘JoBLUOD fo0m Arossturoxd Kue Ispun
Iopud| 0} I0SeSIIO[A JO SUONESIqO 9Imn} 190 10 103eS)I0N 03 19])!19"[ ‘woiy SGOIIBAPB amny v g

[[® PUE MO[oq PAqLIOSSP 1GOP JO AJUOPIAS Jetpo 10 (s)z(memn%’ (s)me.nuoo (s)s}@u A:tos ux:;o.td oYLV
:3U1MOT[0] 93 ‘03 PSJTUN] JOU ST INQ ‘SOPU[OUL ,IGI(] PAINOSS,, TLIS) ST ([C*[NI&IE[(I:- *E[E[(I (IEI}IHOE[S b4

Sunum operedos v T.II 0; pgeu%e ::q 01 paou
pmom ;uemnuxmoo yons Aoy -junowe Aue UI SSOUBAPE 0 SUBO] SIMNJ IO [EUONIPPE SYBW 0F mémxruxmoo
B Q)INSUOD [[BYs ‘ISAemoy ‘ofeSioN Smp ul SurgioN ‘pedueape oq 194 jou Kew ired 1o pe q§n0q1
uoAd 938810 SI) AqQ PeInoas oIe suone%’qqo SNy 180 PIm Suofe ‘pue psw[dwemm a1 SOJUBApE.
amng -o8BSOIN ST} Ul PaUlejuod SJHeusA0cd o) jo Aue uuojred o) pue AuUnoes s .IGPHG’I qo9101d
0} 98eIMOIA ST} JO SULIS) o) ISpUn Spewl (SEOUBAPE UONS UO PANIOOE JSOISNUI I0) SOOUBApPE 0) &[ddea%,,_@ |
30U seop pue o8eB)I0N snp) 01 juensind opewr Aprfea seSieyo Ioyjo pue soo]  sKourone ‘SUQOISSIUIOo 7
98919}[01(1 ‘s09J JUSUNIUIIOD ‘S3FIBYO URO[ ‘)SAI0)NT SPN[OUI JOU S0P JUNOWE JO uonmnm[ STYL

"""""""""""""""" 76 <Gl 8T $ PeROXa 10U [eys oIl Suo Aue je oFeSIIO STy Aq paIndss (paugep :

JoyBAIST) 14 peinoes 3y Jo yunours fediontd 1m0} 2qL “LIATT NOLLVOITEO WANIXVIN -

poystqEIss
Ioaomoy ‘Auadord oy Pm payeroosse SIYSLI Iojem pue ueLredll [[¢ pue 91B)SO [BSI 9Y) UO PSjedo] Swep:
PUB SIS JIOAISSDI ‘SITOAISSAI ‘SOUIIP ‘Iojem ‘S[[om Isjem [[e pue Kue ‘0) pejiwul] JOU SI Jnq ‘sapn[oul
os[e. &119(10.1(5[ wiey oY, *(,A11edoid, S 0} PolISJal [[B) SAOQE PAQLIOSOP 9jeise Jeal o jo ued oq



9. _DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entlre balance of the
‘:Secured Debt to be immediately due and payable upon the creation of any lien, encumbrance, transfer,

or sale, or contract for any of these on the Property. However, if the Property includes Mortgagor’s

re81dence this section shall be subject to the restrictions imposed by federal law (12 C.E.R. 591), as

J.--{fapphcable For the purposes of this section, the term "Property” also includes any interest to all or any

10.

11.

12,

13.

© 1993 Bankers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-WA 4427/98

“part of the Property. This covenant shall run with the Property and shall remain in effect until the
‘Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a
lat:ural persen (such as a corporation or other organization), Lender may demand immediate payment if
(I) a-beneficial interest in Mortgagor is sold or transferred; (2) there is a change in either the identity or
numiber of members of a partnership or similar entity; or (3) there is a change in ownership of more than
25 percent of the votmg stock of a corporation or similar entity. However, Lender may not demand
payment in the above 51tuat10ns if it is prohibited by law as of the date of this Mortgage.

ENTITY WA IES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural
person (such as a corporatlon or other organization), Mortgagor makes to Lender the followmg
warranties and representatlons which shall be continuing as long as the Secured Debt remains
outstanding: b

A. Mortgagor is an. entlty Wthh is duly organized and validly ex1st1ng in the Mortgagor s state of
incorporation (or organization). Mortgagor is in good standing in all states in which Mortgagor
transacts business. Mortgagor has the power and authority to own the Property and to carry on its
business as now bemg condUCted and, as applicable, is qualified to do so in each state in which
Mortgagor operates. ¥

B. The execution, dehvery and performance of this Mortgage by Mortgagor and the obligation
evidenced by the Evidence of Debt are within the power of Mortgagor, have been duly authorized,
have received all necessary gevernmental approval, and will not violate any provision of law, or
order of court or governmental agency.:.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and
has not used any other trade or: fictitious name. Without Lender’s prior written consent, Mortgagor
does not and will not use any other name-and will preserve its existing name, trade names and
franchises until the Secured Debt 1s satlsﬁed

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property
in good condition and make all repairs that are reasonably necessary. Mortgagor will give Lender
prompt notice of any loss or damage to the Property Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor will not 1mt1ate, join in or consent to any change in any private restrictive
covenant, zoning ordinance or other public or private Testriction limiting or defining the uses which may
be made of the Property or any part of the Property; without. Lender s prior written consent. Mortgagor
will notify Lender of all demands, proceedings;: clalms and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownershlp and occupancy of the Property.

Mortgagor will comply with all legal requirements. and restrictions, whether public or private, with
respect to the use of the Property. Mortgagor also agrées that the nature of the occupancy and use will
not change without Lender’s prior written consent. £ :

No portion of the Property will be removed, demolished " OF materialfy altered without Lender’s prior
written consent except that Mortgagor has the right to remove-items of- ‘personal property comprising a
part of the Property that become worn or obsolete, provided thatsuch’ personal property is replaced with
other personal property at least equal in value to the replaced personal property, free from any title
retention device, security agreement or other encumbrance. Such replacement of personal property will
be deemed subject to the security interest created by this Mortgage, Mortgagor shall not partition or
subdivide the Property without Lender’s prior written consent. Lender or . Lender s agents may, at
Lender’s option, enter the Property at any reasonable time for the purpose-of inspecting the Property.
Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely
on Lender’s inspection. .

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor _dutres under this
Mortgage, or any other mortgage, deed of trust, security agreement or other hen «ocument that has
priority over this Mortgage, Lender may, without notice, perform the duties er cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount
necessary for performance. If any construction on the Property is discontinued or not’ ‘carried on in a
reasonable manner, Lender may do whatever is necessary to protect Lender’s secunty t eres"
Property. This may include completing the construction. ’

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender s farlure_:_f;,:
to perform will not preclude Lender from exermsmg any of Lender’s other rights under the law or this
Mortgage. Any amounts paid by Lender for insuring, preserving or otherwise protecting the’ Property'
and Lender’s security interest will be due on demand and will bear interest from the date of the paymes

until paid in full at the interest rate in effect from time to time according to the terms of the Evidence «
Debt.

' _Ipage 3 of 8/
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..REMEDIES ON DEFAULT. In some instances, federal and state law will require.Lender to provide
Mortgagor with notice of the right to cure, mediation notices or other notices and may establish time

schedules for foreclosure actions. Subject to these limitations, ifany, Lender may accelerate the Secured

Debt and foreclose this Mortgage in a manner provided by law if this Mortgagor is in default.

At' the ‘option of Lender, all or any part of the agreed fees and charges, accrued interest and principal

- shall become immediately due and payable, after giving notice if required by law, upon the occurrence

18.

19.

20.

© 1993 Bankers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-WA 4/27/98

of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
}aw, the Ev1dence of Debt, other evidences of debt, this Mortgage and any related documents. All
remedles are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided
at law or equlty, whether expressly set forth or not. The acceptance by Lender of any sum in payment or
partlal payment on. the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedmgs are ﬁled shall not constitute a waiver of Lender’s right to require full and complete cure of
any existing default By not exercising any remedy on Mortgagor’s default, Lender does not waive
Lender’s right to later onsrder the event a default if it continues or happens again.

REDEMPTION The perlod of redemption after sale on foreclosure shall be one year, unless a
declaration has'been made that the property is not used principally for agricultural or farming purposes.
If a declaration is rnade 1n section titled OTHER TERMS that the property is not being used for
agricultural or farming purposes, the period of redemption will be eight months. Any agreement to -
extend the redemptlon perlod must be 1n writing.

EXPENSES; ADVANCES ON COVENANT S; ATTORNEYS’ FEES; COLLECTION COSTS.

Except when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches
any covenant in this Mortga" Mortgagor will also pay on demand all of Lender’s expenses incurred in
collecting, insuring, preserviig _.01‘ protectlng the Property or in any inventories, audits, inspections or
other examination by Lender in respect to_the Property. Mortgagor agrees to pay all costs and expenses
incurred by Lender in enforcmg or- jprotectlng Lender’s rights and remedies under this Mortgage,

including, but not limited to, attorneys fees, court costs, and other legal expenses. Once the Secured
Debt is fully and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to pay for
any recordation costs. All such amounts are due on demand and will bear interest from the time of the
advance at the highest rate in effect, from time ‘to time, as provided in the Evidence of Debt and as
permitted by law.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
"Environmental Law" means, without lnmtatlon the:: Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C '601 et seq.), all other federal, state and local
laws, regulations, ordinances, court orders, attorney;:,general opinions or interpretive letters concerning
the public health, safety, welfare, environment or a hazardous substance and (2) "Hazardous Substance”
means any toxic, radioactive or hazardous material, waste, pollutant or contaminant: which has
characteristics which render the substance dangerous o potentlally dangerous to the public health,
safety, welfare or environment. The term includes; w1thout hmltatlon, any substances defined as
"hazardous material," "toxic substances,” "hazardous Waste . "hazardous substance, " "regulated
substance" under any Environmental Law. Mortgagor represents warrants and agrees that except as
previously disclosed and acknowledged in writing: i
A.No Hazardous Substance has been, is, or will be Iocated transported manufactured, treated,
refined, or handled by any person on, under or about the Property, except in the ordinary course
of business and in strict compliance with all applicable Envrronrnental Law

B. Mortgagor has not and will not cause, contribute to, or permlt the release of any Hazardous
Substance on the Property. ,

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to nngrate from nearby
property; or (2) there is a violation of any Environmental Law concermng the. Property In such an
event, Mortgagor will take all necessary remedial action in accordance with’ Envaroental Law.

D.Mortgagor has no knowledge of or reason to believe there is any- pendmg or“threatened
investigation, claim, or proceeding of any kind relating to (1) any Hazardous . Substance located
on, under or about the Property; or (2) any violation by Mortgagor or. any“_ enant of any
Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortga,gor
has reason to believe there is any such pending or threatened investigation, claim Oor. proceednlg
In such an event, Lender has the right, but not the obligation, to participate in any such 'roceedmg
including the right to receive copies of any documents relating to such proceedings. . = ' -

E. Mortgagor and every tenant have been, are and shall remain in full compliance with any apphcable
Environmental Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the
Property and no such tank, dump or well will be added unless Lender first consents in',writing.‘--‘;f
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payments. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies~and
proceeds resulting from damage to the Property before the acquisition shall pass to Lender to the
extent of the Secured Debt immediately before the acquisition.

‘fzﬁ:‘Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an
~additional insured in an amount acceptable to Lender, insuring against claims arising from any
’cc1dent or occurrence in or on the Property.

. Mor.tgggor agrees to maintain rental Joss or business interruption insurance, as required by Lender,
. .in‘an-amount equal to at least coverage of one year’s debt service, and required escrow account
,,,:}gﬁ‘__::_ﬁdeposus (1f agreed to separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement
Mortgagor will not be requlred to pay to Lender funds for taxes and insurance in escrow.

- 24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provrde to Lender
upon request;. any ﬁnancral statement or information Lender may deem necessary. Mortgagor warrants

~that all financial statements and information Mortgagor provides to Lender are, or will be, accurate,
correct, and complete. Mortgagor agrees to sign, deliver, and file as Lender may reasonably request any
additional documents or certifications that Lender may comsider necessary to perfect, continué, and
preserve Mortgagor’s obllgatlons under this Mortgage and Lender’s lien status on the Property. If
‘Mortgagor fails to do: so, Lender may sign, deliver, and file such documents or certificates in
Mortgagor’s name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in

fact to do the things necessary to comply ‘with this section.

25. JOINT AND ]NDIV]DUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Mortgage are - Joint’ and _111d1v1dual If Mortgagor signs this Mortgage but does not
sign the Evidence of Debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt and. Mortgagor does not agree to be personally liable on the Secured
Debt. Mortgagor agrees that Lender and any party to this Mortgage may extend, modify or make any
change in the terms of this Mortgage or the Evidence of Debt without Mortgagor’s consent. Such a
change will not release Mortgagor from the terms of this Mortgage. The duties and benefits of this
Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and- Mortgagor and does not directly secure the
obligation which is guarantied, Mortgagor agrees to~. waive: any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party mdebted under the obligation including, but
not limited to, anti-deficiency or one-action laws. - §og

. 26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION _This Mortgage is governed by the
laws of the jurisdiction in which Lender is located, except to tlle extent otherwise required by the laws
of the jurisdiction where the Property is located. This Mortgage is complete and fully integrated. This
Mortgage may not be amended or modified by oral agreement. Any. section or clause in this Mortgage,
attachments, or any agreement related to the Secured Debt" that conﬂlcts with applicable law will not be
effective, unless that law expressly or impliedly permits the va 'atlons ‘by written agreement. If any
section or clause of this Mortgage cannot be enforced accordmg‘to its. terms, ‘that section or clause will
be severed and will not affect the enforceability of the remainder of thlS Mortgage Whenever used, the
singular shall include the plural and the plural the singular. The captrons and. headmgs of the sections of
this Mortgage are for convenience only and are not to be used to mterpret or. deﬁne the terms of this
Mortgage. Time is of the essence in this Mortgage. “

27. NOTICE. Unless otherwise required by law, any notice shall be given by delrvermg 1t or by mailing it
by both first class mail and either registered or certified mail, return receipt requested to:the appropriate
party’s address on page 1 of this Mortgage, or to any other address de51gnated in‘writing: Notrce to one
mortgagor will be deemed to be notice to all mortgagors. -

28 U.C.C. PROVISIONS. If checked, the following are applicable to, but do not lmnt tbrs Mortgage

[ IConstruction Loan. This Mortgage secures an obligation incurred for the constructlon -'~of an
improvement on the Property. A

[ Fixture Filing. Mortgagor grants to Lender a securlty interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property.

[ICrops; Tlmber, Minerals; Rents, Issues, and Profits. Mortgagor ‘grants to Lender a secunty-:::-.%a
interest in all crops, timber and minerals located on the Property as well as all rents, issues, and
profits of them including, but not limited to, all Conservation Reserve Program (CRP) ‘and
Payment in Kind (PIK) payments and similar governmental programs (all of whlch shall also:'b'
included in the term "Property™).

[ Personal Property. Mortgagor grants to Lender a security interest in all personal property located._i
on or connected with the Property. This security interest 1ncludes all farm products, 1nventory,

"5* Ipage 7of8) &
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