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SURBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY RECOMING SUBIECT TG AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT. ISLAND TITLE CO.
—_— SB-/57785m
._SRAGIT hiake pan h

refereed to herein as “subordinatoy”
' _r@ugé dated - &EI which is recordgd ‘ : i
of Mongages, page |80 | Wifler audisor's file No. (199 1 oK

records of 5%2{“ ;
County. o J
2, Uj'k A {MUJCLLOJ }@’)’1 IL referred (o herein as “lender™ is the

owner and holder of the Wortgage dated -3/ 3/ 2000 19 , execuled by ‘
(which iz recorded in valume af Mortgages, page , under auditar's file 102000 Q 5! ES! !]i z ; records
County) (which is 10 be recorded caneurrcntly herewith). .

of : :
3. H&[{_‘] fULﬂ IC M@;‘(’ bbtbl’\i (’& referred to herein as “owner™, isthe

owner of all the real praperty described in the marigage identified ubove in Paragraph 2.

The undersigned subhrdin&tor_andf ownar agrees as follows:

4. In considerarion of benefits to “subordinater” from “owner”; receipt and sufficiency of which is hereby acknowledged, and 1o
induce “iender” to odvanee funds poder its morigage and all ageeements in connaction therewith, the “subordinutoe” does hereby
unconditionally subordinae the tien of his mongage identified in Paragéaph | above ta the lien of “lender’s™ moriyage, identified
in Paragroph 2 above, and atl advances or charges made or accruing thereunder, including any exicnsion ar renewa) thereof.

5. »Subardinator” acknowledyes hat, prior jo the exccution hereol, he has hud The apportunity to examine the tcrms of
“lender's” mortgage, note end ogreements relating therelo, conschls 1o and apgroves same, and recognizes that *lender™ has no
obligation 1o “subordinatar™ 1o advaneé any funds under 16 mortguge or se¢ to the application of “lender's” morlgage funds, ond
any application of use of such funds for purposes other than those provided for in such morlgage, note ar agrecmenls shall nat
defeitt the subordination herein made in whole or in part. U

6. 1 is undersiood by the partics hersto thal “lender” would not make the loan secred by she mortgage in Paragraph 2 without
this agreement. : R

7. This agreement shull bg the whole and only ngrecment berween the parties herelo with regard to fhe subordination af the lien
or charge of the motigage first aboye mentiancd © the lien or charge of the morgape in faver of “lcnder” abave refemred to nnd
shall supersede and cancel Ay prior agreements as to such, or any, subordinarion including, but not limited to, thosc pravisions,
if any, contained in the morigage firet nhove mentioned, which provide (ar the subardipatian of the lien or charge thereof [o o
mortgage or mortgages 1o be thereafter exccuted. ‘

8. The heirs, administralors, assigns and successors in interest of the “subordinator™ shall he bound by this agrecment. Where
the ward “mortgage” appeurs herein it shall be considered 1s "deed af trust”, and gender and nuimber of pronouns considered to
conform to undersigned. :

Excouted this 3RD dayof MARCH }QX 9 000

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON © .~
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICHMAY BE - = .
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT,PRIOR . .~
TO THE EXECUTION OF THIS SLBORRINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR

ATTORNEYS WITH RESPECT THERETO. .
SKARIT ‘?xrATE _BANK
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