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DEED OF TRUST

LOFGREN, CHRISTOPHER & DINA
LOFGREN, JAMES & GALE

Legal Descrlptlon (abbrev1ated): Tract A, Plat of Rancho San Juan
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THIS DEED OF TRUST, made this. ZE day of g\ﬂ((‘(}V\
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as follows:
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DEED OF TRUST - 1

CHRISTOPHER LOFGREN and DINA LOFGREN,
husband and- w1fe:Zm*:

Address: 8308 Padllla Heights Road
Anacortes WA 98221

ISLAND TITLE COMPANY a é@rporation;

Address: 3110 Commercial Avenue
Suite #101 e

Anacortes, WAfwséézl"

JAMES LOFGREN and GALE LOFGREN
husband and wife

Address: P.O. Box 981 TN
Winthrop, WA 98862 . =
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WITNESSETH

%épéﬁtor, in consideration of the indebtedness herein recited
ﬁénd the trust herein created, irrevocably grants and conveys
to . Trustee, in trust, with power of sale, the following

descrlbed real property in the County of Skagit, State of
Wsshlngton

:ﬁ;-’-That portlon of Tract A, PLAT OF RANCHO SAN JUAN
DEL MAR .SUBDIVISION 8, as per plat recorded in
Volume”¥¥=of Plats, pages 34 and 35, records of
Skaglt County, Washington, described as follows:

Beglﬁnlmg .at_ the Southeast corner of said Tract
A; thence North 32°30’ East along the West line
of the Ceunty road known as Lateral Highway #4 a
distance of 265 83 feet; thence South 63°52’ West
a distance of 300 16 feet to the Southerly 1line
of said Tract &3 thence South 54°12’ East along
said Southerly llne a dlstance of 156.81 feet to
the point of beglnnlng :

Situate in Skaglt County, Washlngton

TOGETHER WITH all the 1mprovements now or hereafter
erected on the property, - .a nd‘i all easements, rights,
appurtenances, rents (subjectﬁuhowever to the rights and
authorities given herein to Benef1c1ary to collect and apply
such rents), royalties, mineral,  oil and gas rights and
profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to’ ~the -property, all of
which, including replacements and addltlons thereto shall be
this Deed of Trust; and all of the foregslna together with
said property, are herein referred to as the'“property”; and
which property 1is not used pr1n01pallyhAfgrﬁ;égricultural
purposes. L e A TP T

This Deed is for the purpose of securingspé ﬁmance of -
each agreement of Grantor herein contained, and- payment of a
sum up to ONE HUNDRED TEN THOUSAND DOLLARS® AN] N./ 100
($110,000.00), with interest, in accordance with the terms of
a Promissory Note dated (X\CUWTV\ W , 2000, payable to

Beneficiary, or order, and made by Grantor, and all renewals,”%

(Lofgren/Lofgren - Rev. 2/23/00) _ ' .P‘O Box 67
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ﬁmodifications, and extensions thereof, and also such further
.¢Sums as may be advanced or loaned by Beneficiary to Grantor,
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28

ior any of their successors or assigns, together with interest
5&thereon at such rate as shall be agreed upon.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR
COVENANTS AN'D AGREES:

1 CQNDITION OF PROPERTY: To keep the property in
good condltlon and repair; to permit no water thereof; to
complete afy;bu1ld1ng, structure or improvements being built
or about ' to be. built thereon; to restore promptly any
building, structure or improvement thereon which may be
damaged ozx destroyed and to comply with all 1laws,
ordinances, o regulatlons covenants, conditions and
restrictions affeotlng the property |

2. TAXES° ASSESSMENTS. To pay before delinquency all
lawful taxes and'assessments upon the property; to keep the
property free and olear‘ of all other charges, liens, or
encumbrances 1mpa1r1ng‘the,secur1ty of this Deed of Trust.

3. INSURANCE : Thﬁkeep all buildings now or hereafter
erected on the property déscribed -herein continuously insured
against loss by fire or other hazards in an amount not less
than their full insurable value All policies shall be held
by Beneficiary, and be in suohmoompanles as the Beneficiary
may approve and have loss payable” flrst -to the Beneficiary as
its interest may appear, and then to the ‘Grantor. In case of
damage or destruction from a perll Ansured against the
proceeds of such insurance remaining- after' payment of the
reasonable expense of procuring the same shall be devoted to
restoration or rebuilding of such ‘1mprovements within a
reasonable time, unless Grantor elects that “said proceeds
shall be paid to Beneficiary for appllcatlon on .the purchase
price. "Reasonable time” as used in thlS ;paragraph. shall
mean that the rebuilding of any improvement . shall commence
within sixty (60) days following date of loss’ and shall be
completed within one hundred flfty (150) days fol”hf;ng'date‘
of loss. . S

4. DEFENSE OF PROPERTY: To defend any action" ‘or
proceedlng purporting to affect the security hereof_or the

rights or powers of Beneficiary or Trustee, and to pay all_%

| | . Karro&Roadhouse:
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~Costs and expenses, including cost of sgearching title and
,ﬁattcrney’s fees in a reasonable amount, in any such action or
,{préaeeding, and/or in any suit or nonjudicial foreclosure
ﬁproceedlng brought by Beneficiary to foreclose this Deed of
»WTrust

. 5 ‘PAYMENT OF FEES AND COSTS TO DEFEND: To pay all
Cdete”iffees and expenses in connection with this Deed of
Trust’, e%includlng the expenses of the Trustee incurred, as
prov1ded byfstatute |

6. FAILURE TO PAY TAXES, ASSESSMENTS: Should Grantor
fail to pay ffen due any taxes, assessments, insurance
premiums, liens, fencumbrances or other charges against the
property herelnabove described, Beneficiary may pay the same,
and the amount S0 pald with interest at the rate set forth
in the Note secured. hereby, shall be added to and become a
part of the debt secured 1n this Deed of Trust.

IT IS MUTUALLY AGREED" THA-T-

1. In the event any portlon of the property is taken
or damaged in an emlnent ‘domain proceeding, the entire amount
of the aware or such portlon as~may be necessary to fully
satisfy the obligation secured hereby, shall be paid to
Beneficiary to be applied to sald obllgatlon

2. By accepting payment of jany sum secured hereby
after its due date, Beneficiary does not wailve its right to
require prompt payment when due of all other sums so secured
or to declare default for failure to. so pay

3. The Trustee shall reconvey all or. any part of the
property conferred by this Deed of Trust ptc the person
entitled thereto, on written request of the Grantor and the
Beneficiary, or upon satisfaction of the obllgatlon secured
and written request for reconveyance made by the“Beneflclary

or the person entitled thereto.

4, Upon default by Grantor in the 'péyméﬁti’of” ny
indebtedness secured hereby or in the performance of Eany
agreement contained herein, all sums secured hereby shall
immediately become due and payable at the option of the
Beneficiary. In such event and wupon written request ;

- Karro & Roadhouse“’”?:_
DEED OF TRUST - 4 Lawyers--rf‘""'

(Lofgren/Lofgren - Rev. 2/23/00) :-, ’ . PO Box 67

g s

Kathy Hill, Skagit County Auditor | S
3/7/2000 Page 4 of 7 4:16:62PM - - g




N NN N N N N NN R R R e e e e
R N O U &= W N R © O &0 N O U k= W N R o

~Beneficiary, Trustee shall sell the trust property in
~accordance with the Deed of Trust Act of the State of
_j-"_Washlngton at public auction to the highest bidder.  Any
f?person. except Trustee may bid at Trustee’s sale. Trustee
3fsha11 apply the proceeds of the sale as follows: (1) to the

expense of the sale, including a reasonable Trustee’s fee and
attorney s fee; (2) to the obligation secured by this Deed of
Trust; (3) “the surplus, if any, shall be distributed to the
persons entltled thereto. -

P QBenef1c1ary exercises such option to accelerate,

Beneficiary ° shall mail Grantor notice of acceleration as
hereinabove prov1ded Such notice shall provide a period of
not less than- thlrty (30) days from the date the notice is
mailed within . whlch Grantor may pay the sums declared due.

If Grantor falls to" pay such sums prior to the expiration of
such period, lenef1c1ary may; without further notice or
demand on Grantor, 1nvoke any remedies permitted hereln

5. Trustee shall»dellver to the Purchaser at - the sale
its deed, without warranty which shall convey to the
Purchaser the interest” in ‘the property which Grantor had or

- had the power to convey at the time of his/her execution of

this Deed of Trust, and- such as. he/she may have acquired
thereafter. Trustee’s deed shall ‘recite the facts showing
that the sale was conducted “1n_ ‘compliance with all the
requirements of law and of thlS Deed of Trust, which recital
shall be prima facie ev1dence;ﬁbf such compliance and
conclusive evidence thereof in faver or bona fide purchasers
and encumbrancers for value. 5 o

6. The power of sale conferred by thlS Deed of Trust
an exclusrve remedy; Beneficiary may cause thlS Deed of Trust
to be foreclosed as a mortgage. o .

7. DUE ON SALE: If all or any part of the property or
an interest therein is sold or transferred by Grantor without
Beneficiary's prior written consent, excludlnﬁ a)
creation of a lien or encumbrance subordinate to- ‘this Deed of
Trust, (b) the creation of a purchase money securlty 1nterest
for household appliances, (c) a transfer by dev1se, descent
or by operation of law upon the death of a joint tenant or%

(d) the grant of any leasehold interest of three (3)- years or{ﬁ%
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Vgless not containing an option to purchase, Beneficiary may,
4ﬁat Beneficiary's option, declare all sums secured by this
iDeed of Trust to be immediately due and payable. Beneficiary
sthall .have waived such option to accelerate if, prior to the
;“sale or transfer, Beneficiary and the person to whom the

prOperty' is to be sold or transferred reach agreement in
wrltlng that the credit of such person is satisfactory to
Beneflclary and that the interest payable on the sums secured
by thls leed of Trust shall be - at such rate as Beneficiary
shall request This option to declare all sums due on sale
shall not- be'exerc:Lsed by Beneficiary i1f such exercise 1is
prohlblted by state or federal law.

8. In theaeVent of the death, incapacity, disability
or res1gnatlon of Trustee, Beneficiary may appoint in writing
a successor trustee ~and upon the recording of such

appointment in“the nmrtgage records of the county in which
this Deed of Trust is recorded, the successor trustee shall
be wvested with all p@wers of the original trustee. The
Trustee 1s not obllgated fto notify any party herein of
pending sale under any other Deed of Trust or of any action
or proceeding in which’ Grantor Trustee or Beneficiary shall
be party unless such actlon or proceeding 1is brought by the
Trustee. B %

9. This Deed of Trust applles to, inures to the benefit
of, and is binding not only  on. the_ parties hereto, but on
;dmlnlstrators executors

their heirs, devisees, legatees

and assigns. The term Beneficiary shall mean the holder and

owner of the Note secured hereby;iwhether or not named as
Beneficiary herein. L e

10. Except for any notice requlred under -applicable law
to be given in another manner, (a) any. notlce to Grantor
provided for in this Deed of Trust shall be glven by mailing
such notice by certified mail addressed to Grantor at its
address hereinabove stated or at such ‘other. faddress as
Grantor may designate by notice to Beneflclarygl provided
herein, and (b) any notice to Beneficiary shall Ji~g1ven by
certified mail, return receipt requested, to'%l nefic1ary S
address stated herein or to such other address as. Beneflclary
may designate by notice to Grantor as provided hereln ”Any

notice provided for in this Deed of Trust shall be deemed t@

_ : kKarro & RbédhellSe'
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~have been given to Grantor or Beneficiary when given in the
ﬂémanner de81gnated herein.

“wmll. Grantor shall be furnished a conformed copy of the

JNote ‘and of this Deed of Trust at the time of execution or

after recordatlon hereof.

IN WITNESS WHEREQF, Grantor has executed this Deed of
Trust the day and year first aboyejwritten. -

faa, A.Aﬂ/ .lgj |

AVAVA,

CHPI'STOPHER LOBGREN

)

DINA LOFGREN

STATE OF WASHINGTON ) ..

On this day peréénégll'y appeared before me CHRISTOPHER
LOFGREN and DINA LOFGREN, to me known to be the individuals
described in and who executed ~the within and foregoing
instrument, and acknowledged to” me “that they signed the same
as their free and voluntary- act and deed, for the uses and
purposes therein mentioned.

GIVEN under my hand and OfflClal seal this g}éﬁ day of

Vma/bf@/h ., 2000.

THERESA E. YOU: UM& g

STATE OF WASHINGTON Notary Public 1ﬂ%and ftj;the State of
NOTARY --e-- PUBLIC Wrshlngton re51e1ﬁg at

. M pytes
MY COMMISSION EXPIRES | ; My commission expires EZ~ 1 b @3

-
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