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INTERWEST BANK
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LOAN # 0480814287
Assessor's Parcel or Account Number: 350208 © 002 0007 350208 0 002 0106

Abbreviated Legal Description: &
LOT 46, BLK 3, PLAT OF HOLIDAY HIDEAWAY: . LONG LEGAL PAGE 8
' [ I;gclu;:lc lot, block and ph:r. or szction, township and range]

Full legal description located on page -
{Space Above This Line For Recording Data]_ﬂ

1sland Titie Co.

SA- 1TBES Y DEED OF TRUST
*%**RE-RECORD TO CORRECT LEGAL DEéCRIPTION***

THIS DEED OF TRUST ("Sccurity Instrument”) is made on SEPTEMBER 4, 1998 m: grantor is

CHRISTOPHER P TOBEY AND MISONI X TOBEY, HUSBAND AND WIFE

("Borrower"). The trusice is ISLAND TITLE COMPANY

which is organized and cxisting under the laws of THE STATE OF WASHINGTON ,and whose =
address is 801 COMMERCIAL AVE/PO BOX 219, ANACORTES, WA 98221 _ v
. ("Lender"). Borrower owes Lender the pnncxpal

sumof SIXTY ONE THOUSAND AND NO/100 -
Doliars (U.S. $ 61,000.00 ).

WASHINGTON-Single Family-FNMA/FHLMC UhiIFORM INSTRUMENT
Form 3048 39/90

I~ ol [
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This debt is cvidenced by Borrower's nole dated the same date as this Sccurity Instrument ("Note™),
which provides for monthly - payments,”with the full debt, if not paid earlier, duc and payable on
OCTOBER 1, 2003 ~"This Security Instrument secures 1o Lender: () the repayment
of the debt evidenced by the No

te, with-interest; and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note. For this purpose,: Borrower irrcvocably grants and conveys to Trusiee, in trust,
with power of salc, the following described property.focated in SKAGIT.

County, Washington: .
ATTACHMENT A

which has the address of ~ NHN ISLAND VIEW DR, GUEMES I;sI"%E D

Washington 58221 [#ip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hercafter erccted on-the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Property.” 1oy

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, ‘except for-éncumbrances of
record. Borrower warrants ad will defend generally the title to the Property against all-claims and. demends,
subject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and.aon-uniform
covenants with limited variations by jurisdiction 1o constituic a uniform security instrument covering real

roperty.

g UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: Lo L

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay..~
when duc the principal of and interest on the debt evidenced by the Noie and any prepayment andlate charges
duc under the Note. i

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, @
Borrower shall pay 1o Lender on the day monthly payments are duc under the Noie, until the Note is paid in+
fall, a sum ("Funds") for:_(a) yearly taxes and assessments which may atain priority over thisSccurity .
Instrument as a licn on the Ffoperty; (b) yearly leasehold payments or ground rents on the Property, if any;.(¢)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly -
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are called .
"Escrow Ttems.” Lender may, at any time, coliect and holdy Fundg in an amount niot to exceed the maximum
amount a lender for a federally related miorigage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C, Section 2601 .
et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender moy, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may_estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

[Street, City],

The Funds shall be held in an instittion whose deposits arc insured by 2 federal agency, instumentality,
or cntity (including Lender, if Lender is suck an institution) or in any Federal I:Izzgygc Loan
. Initials:
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Bank. Lender shall apply the Funds to pay the Escrow Iiems, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds-and . applicable law permits Lender 1o make such a charge.
However, Lender may require: Borrower 1o pay 4-one-time charge for an independent real estate tax reporting
service used by Lender in contiection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds.'Borrower'and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall. give.to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and: the. purpose for which caclrdebit 1o the Funds was made. The
Funds arc pledged as additional security for all. sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall
accousnt 10 Borrower for the excess Funds in accordarice with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is nét sufficient 1o pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such casc Borrower shall pay 1o Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more. than twelve monthly payments, at Lender’s
sole discretion. )

Upon payment in full of all sums secured by thisSecurity- Instrument, Lender shall prompily refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall applyany, Funds held by Lender at the time of acquisition
or salc as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges dae under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; ang last, to any late charges
due under the Note. - e §o¥ _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines'and impositions attributable
to the Property which may attain priority over this Security Instrument, ‘and-leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly
furnish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in , manner acceptable to
Lenders (b) contests in good faith the lien by, or defends against enforcement of the Lién inlegal proceedings
which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If, Lender
determines that any part of the Property is subject 1o a lien which may attain priority over this Security.
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ‘the lien or take-one |
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter

crected on the Property insured against loss by fire, hazards included within the term “extended coverage" and

any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall. be -
maintained in the amounis-and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withbeld. .
If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain coverage

prowct Lender's rights in the Property in accordance with paragraph 7. L
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage.
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall-.
promptly give to Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. - .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of thc Property damaged, if the restoration or repair is cconomically feasible and

_ Initials4 :
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Lender's security is not lessened. If the restoration or repair.is not cconomically feasible or Lender's security
would be lessened. the insurance proceeds, shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid-to- Borrower. If Borrower abandonys the Property, or does not
answer within 30 days a notice from Lender thatthe insurance carrier has offered 10 settle a claim, then Lender
may collect the insurance proceeds. Lender-may usc, the proceeds to repair or restore the Property or to pay
sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the
amount of the paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policics and proceeds resulting from-damage 10.the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrurmient immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance. and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least ong’ year-afier”the date of occupancy, unless Lender
otherwise zgrees in writing, which consent shall not be -unrcasoaably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deieriorate, or commit waste on the Property, Borrower shall be in default if any
forfciture action or proceeding, whether civil or criminal, is bcgiin_ﬁ_i_hat in Lender's.good faith judgment could
result in forfeiturc of the Property or otherwise materially impair the licn created by this Security Instrument or
Lender's security intercsL Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in' Lender’s good faith determination,
precludes forfeitre of the Borrower's interest in the Propesty or other material impairment of the lien created
by this Sccurity Instrument or Lender’s security interest. Borrower shall also be:in"default if Borrower, during
the loan application process, gave maicrially false or inaccurate information or statements 1o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property asa principal residence. If
this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee tite shall not merge unless Lender agrees

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveénants and
agreements contained in this Security Instument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 2 proceeding in bankruptey, probate, for coqdcmnau'on';,;o"rs_sforfcimré‘agi-

to enforce laws or regulations), then Lender may do and pay for whatcver is necessary 1o protect the'value of

the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a,

lien which has priority over this Security Instrument, appearing in court, paying reasonable arorneys’ fees and
entering on the Property to make repairs. Although Lerder may take action under this paragraph 7, Lender does
not have to do so. B

Any amounts cisbursod-By- Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, -

upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan

secured by this Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the
mortgage insurance previously in effect, at a cost substantially equivalent 10 the cost o Bommower of the
mortgage insurance previously in effect, from an alternate morngage insurer approved by Lender. X
substantially equivalcnt morgage insurance coverage is not available, Borrower shall pa{ 1o Lender each
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month a sum cqual o onc-twclfth 'ot' the yc.arly morgage inswance premium being paid by Borrower when the
insurance coverage lapsed or ceased to-be in effect. Lender will accept, usc and retain these payments as a loss
reserve in licu of mortgage insurance. -Lo ése._rve payments may no longer be required, at the option of
Lender, if mortgage insurance cchmgc (it the amount and for the period that Lender requires) provided by an
insurer approved by Lender again ‘becomes available and is obtained. Borrower shall pay the premiums
requircd to maintain mortgage insurance in effeot. or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance wnh any wnncn agreement between Borrowcr and Lender or applicable
law, .

9. Inspection. Lender or its agent may makc rcasonzblc entries upon and inspections of the Property. -
Lender shall give Borrower notice at the ime of or pnor to an mspecuon specifying reasonable cause for the
inspection. -

10. Condemnation. The proceeds ol' any award or cIaxm for damages, direct or consequcnnal in
connection with any condemnation or other taking of. any-part of lhc Property, or for conveyance in licu of
condemnaltion, arc hereby assigned and shall be paid to'Lender. ¢

In the cvent of a total w2king of the Property, the: procccds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Propérty immediately before the taking is equal 1o or
greater than the amount of the sums secured by this Sceurity, Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sccunty Instrument shall be reduced
by the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Propeny immediately before the
taking. Any balance shall be paid o Borrower. In the event of a parual taking of the Propcrty in which the fair
market value of the Property immediately before the taking is less than the. .amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in wrxtmg or'tinless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Sccunty Insuumcm whcthcr or
not the sums are then due.

If the Property is abandoncd by Bomrower, or if, after notice by Lender to ‘Bon'owcr zhat !hc condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond 1o Lcndcr,wzmm 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its' ‘option, either o
restoration or repair of the Property or to the sums secured by this Security Instrument, wbcthm' or not thcn
duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmc:pal shml not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 _or ‘,_change t.hc’”‘-gt}_ ‘ -
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of lhc nme for paymcnt
or modification of amortization of thc sums sccured by this Security Instument_granted by I_cndu' Ao any -
successor in interest of Borrower shall not operate 1o release the liability of the original Borrowcr or:”
Borrower's successors in interest Lender shall not be required to commence procecdmgs against any suooesso_r
in interest or refuse w extefime for payment or otherwise modify amortization of the sums sccured by this
Sccurity. Instrument by reason of any demand made by the original Borrower or Borrower’s successors ine”
interest. Any forbearance by Lender in exercising any nghl or remedy shall not be a waiver of-or precludc zhe.:
exercise of any right or remedy.” p

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and .
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
scveral. Any Borrower who co-signs this Scourity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,™ forbear or
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make any accommodations with“regard to the erms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan, Charges. If the'loan secyrcd by this Sccurity Instrument is subject 10 a law which seis
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
1o be collected in conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits v/ill be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed-underthe Notc or by making 2 direct payment to Borrower. If a refund
reduces principal, the reduction will be tréated as a partial prepayment without any prepayment charge under
14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable.taw requires use of another method. The notice shall be ‘
directed to the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to .
Lender shall be given by first class mail 1o Lender’s address staed hercin or any other address Lender '
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be decmed 1o have
been given 1o Borrower or Lender when given as provided in‘this paragraph.

15. Governing Law; Severability, This Security’Instrument shall be governed by federal law and
the law of the jerisdiction in which the Property is located, In the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law; such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared o be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the:Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower: If all or any part of the Property or
any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is'sold o wansferred and Borrower
is not a natwral person) without Lender’s prior written consent, Lender may, at its-Option; require immediate
payment in full of all sums secured by this Security Instrument. However, this option-shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrymént. .

If Lender cxerciscs this oplion, Lender shall give Borrower notice of accelération. ‘The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed.within which Borrower
must pay all sums sccured by this Security Instrument If Borrower fails to pay these ‘sums prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instument without
further notice or demand on Borrower. . b

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior to the carlice of: (2) 5 days (or™.
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to-any <
power of sale contained in this Security Instrument; or (b) enwry of a judgment enforcing this Security
Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under this
Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of acy other .~
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may rcasonably require lo-assure’”
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to.pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower, this”
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had-
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17. o

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a -
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instument There also may be one or more changes of the Loan Servicer unrelated © z sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any Ather

information required by applicable law.
’ tnitials:§ E SJ)
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20, Hazardousws‘:i:bsta:;és: Borro‘wcr shall not causc or permit the presence, use, d:sposal storage, or

release of any Hazardous Substances on.or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property .that is in violation of any Environmental Law. The preceding two sentences

shall not apply’1o the presence; use, or storage oh the Property of

small quantities of Hazardous Substances that

are generally recognized to be appropriate to normal residential-uses and 1o maintenance of the Property.,
Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified_
by any governmental or regulatory. authority, that any removal or .other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law, ¢

As used in this paragraph 20, "Hazardous Substances™ ate those substances defined as toxic or hazardous -

substances by Environmental Law and the following substances:
petrolcum products, toxic pesticides and herbicides, volatile

gasoline, kerosene, other {lammable or toxic
solvents, marwrials containing asbestos or

formaldehyde, and radicactive materials, As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property-is located that relate to healih, safety or environmental

protecton.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agrec as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days (rom the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default

on or before the date specified in the notice may result in

acceleration. of the sums secured by this

Security Instrument and sale of the Property at public auction at a date not less than 120 days in the

future. The notice shall further inform Borrower of the right

1o reinstate after acceleration, the right to

bring a court action to assert the non-existence of a default ‘or any other defense of Borrower to
acceleration and sale, and any other matters required to be included:in the notice by applicable law. If

the default is not cured on or before the date specified in the notice; Lender; at its"option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred ir pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to ‘Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and-Lender shall
take such action regarcing notice of sale and shall give such notices to Borrower and to.other persons as
applicable law may require. After the time required by applicable law and after pablication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the higbest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods .

permitted by applicable law by public announcement at the

Lender or its designee may purchase the Prglperty at any sale.
Trustee shall deliver to the purchaser

time 2nd place fixed in the-.-l_:_.lp_,t_'icek Ofsale.

rusiee's déed conveying the Property without any covenant

or warranty, expressed or implied. The recitals in the Trustee’s Geed shall be prima facie evidence of the

truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: .
(a) to al! expenses of the sale. inclnding, but not limited to, reasonable Trustee's.and attorneys’ fees; (h)
to all sums secured by tFfS Security Instrument; and (c) any excess to the person or persons legally

entitled to it or to the clerk of the superior court of the county

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Sccurity Instrument and 2l! notes cvidencing debt
sccured by this Sccurity Instrument to Trustee, Trustee shall rcconvey the Property without warranty and -
without charge to the person or persons legally cniitled 10 it Such person or persons shall pay any recordation

costs.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time appoint 2 |
successor trustee to any Trustee appointed hercunder who has ceased o act. Without conveyance of the

Property, the successor trustee shall succeed o all the title, power
by applicable law., i

24. Use of Property. The Property is not used principally for agricultural or farming purpoi.

@D -6R(WA) (9701) : Page 7 of 8
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25, Riders to th:s Secunty Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shail be incorporated

into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Insnn_;nent.

[Check applicable box(es)]

[ Adjusable Rae Rider [ Coudommmm Rider (&3 14 Family Rider
Graduated Payment Rider ) Planned Unit Dcvelopmem Rider [_I®Bi weekly Payment Rider
Balloon Rider Ll Rate Impro’ccmcnt Rider ] Second Home R:dcr

[ vARider -] Other(s) [Specxfy]

BY SIGNING BELOW, Borrower acccpts and ag-ccs ID. the terms and covenants comamed in this
Security Instrument and in any rider(s) executed by Borrowcr and rccordcd with it

Witnesses: }
" ,-_;-;-cnn:s'ropnza P TOBEY -Borrower

Y

MISONI K TOBEY _ &) -Borrower

(Seal) (Seal)

-Borrower -Barrow_cr

(Seal) (Seal)

~Borrower -Borrower

(Scai) (Seabh
-Borrower

«Borrower

STATE OF GT '
County of
On this day pcrso ed before me
l/\'r\ <= D\’\’Q K‘
\,"\,\\ %c:f\r\ \

o me known to be the i described in and who cxecuted th in and foregoing instrument,
and acknowledged that t-l/\,\@ V] signed the same as u/\ frec and voluntary. act apd - |
deed, for the uses and purposes therein mentioned. \

GIVEN under my hand2nd official seal this day of

Nerry /LSJLMCOO«&-

OFFICIAL SEAL

o POSTAYsea

@ -cR(WA) (9701) Page 8 of 8 Form 3048 /90
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RETURN TO:
INTERWEST BANK
P.0O. BOX 1849 :
OAK HARBOR, WA ©958277- 1549

LOAN # 0480814287

1-4 FAMIL;;- RIDER

Assngnment of Rents

THIS 1-4 FAMILY RIDER is madc this . 4TH.~ " “dayof SEPTEMBER ., 1998 . -
and is incorporated inte and shall be deerncd 10 amcnd and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the” samc da:c ‘given by the undersigned {the "Borrower™) 10
secure Borrower™s Note 1o : e

INTERWEST BANK, A WASHINGTON CORPORATION

(the
"Lcndu )} of the same date and covering the Property dcsmbcd in the Security Instrument and located at:

NHN ISLAND VIEW DR .
GUEMES ISLAND, WASHINGTON 982210000’5‘?::

[Propery Address]

1-4 FAMILY COVENANTS. In addition o the covenants and agrccmm ' madc in the Secunty
Instrument, Borrower and Lender further covenant angd agree as follows: )

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY msmvm:m In addition
the Property described in the Security Instrument, the following items are added ‘to the Propeny description,
and shall also constitulc the Property covered by the Sccurity Instrument: buxldmg materials, apphanccs and
goods of every nature whatsoever now or hereafter located in, on, or used, ‘or: mmnd,ed 10 be used in
connection with the Property, including, but not limited tg, those for the purposes of su ”l'ymg ordistributing
heating, cooling, electricity, gas, water, air and light, fire prévention and extinguishing apparams security and
access control apparatus, plumbing, bath tubs, water heaiers, water closets, sinks, ranges, stoves, re&1ga'atozs,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, :blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panclling and anached floor coverings now or hcrcafm;:f-”*-:-ﬁ_ ‘
attzched to the Property, all of which, including replacements and additions thereto, shall be deemed tobe and .+
remain a part of the Property covered by the Security Instrument. All of the foregoing togetha' thh the -
Property described in the Security Instument (or the leasehold estate if the Sccurity Instrument E on a
leaschold) are referred 10 in this 1-4 Farnily Rider and the Security Instrument as the “Property.”

-

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument @ 9/ -
.+ Pagetlof3 Initials .
@:570 (9801} VMP MORTGAGE FORMS - - {800)521-7291 T Form 3170 9/90
Amended 3/93
9809150140
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. Instrument; (if) Lender shall be entitled to collect and receive all of the Rens of the Property; (iid) Borrower:

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property or its. zoning. classification, unless Lefider has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any goveramental
body applicable to the Property. T

C. SUBORDINATE LIENS. Exccpt as perrhitted- by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writien
p&rmission. : 5, o r 4 . ’ -

D. RENT LOSS INSURANCE. Borrower shall maintain jnsurance against rent loss in addition 10 the
other hazards for which insurance is required by Uniform Covenant’s.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform-Covenant 18 is deleted.

F. BORRGWER’S OCCUPANCY. Unless Lender-and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property s delsted. Al remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender ali leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and 10 execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease™ shall mean “subleast” if the Security
Instrument is on a leaschold. - B T

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the reats and revenyes ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Reats until (i) Lender has giveri Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents constitites an absolate:
assignment and not an assignment for additional security only. I

If Lender gives notice of breach 10 Borrower: (i) all Rents reccived by Bormower shall. be held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the ‘Security

agrees that cach weaant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's wrinen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by -
Lender or Lender’s agents shall be applied first 10 the costs of taking control of and managing the Property .
and collecting the Rents, inclyding, bot not lirnited to, attomeys' fees, receiver’s fees, premiums on receiver’'s
bonds, repair and maintenance costs, insurance prewmiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Leader, Lender’s agents or any .
judicially appointed receiver shall be liable to account for only those Rents actally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and/ collect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the operty as
security.

- . . Initials
@57V (9807) - Page 203 Form 3170 9/90
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If the Reats of the Property are not sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for-such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and -
has not and will not perform any act that would prevent Lender from cxercising its rights under this

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required 10 enter upon, take :
contro! of or maintain the Property before or after giving notice of default 10 Borrower, However, Lender, or -
Lender’s agents or a judicially appointed receiver, may do so at.any time when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Reats of the Property shall terminaie when<all the sums secured by the Security
Instrument are paid in full, S -

L CROSS-DEFAULT PROVISION. Borrower’s defaultor breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sccurity Instrument. e

BY SIGNING BELOW, Bomower accepts and agress 1o the ferms and provisions contained in this 1-4
Family Rider.

CHRISTOPHER P TOBEY /  Borower  MISONI K TOBEY

(Scal)
-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

%57U (9801) Page 3 of 3 Form 3170 /90
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SA-17885

EXHIBIT war

Parcel A-

t haiffof Section g, Township 35 Nbrth;f
Mﬁridian, described ag follows:

That portion of the é%é “
Range 2 East of the Willamette

Commencing at the most northerly corner of Let 46, Bloeck 3, in
the plat of Holiday Hideany‘Nq&wwﬁaas shown on Sheet g of 7
Sheets of said plat, recorded in Volume 8 of Plats on Page 42 in
records of said county; S B 7 :
thence N S2°5g7 14w E, along the‘ncftﬁeas;erly'prolongation:of the
northwesterly line of said lot},ssofﬁqéfeet Lo the pPOINT oOF
BEGINNING: - 4

thence S 35°37/0¢v y 335.26 feet; .7 .

thence S 37°01/4gn g 180.00 feet; . «

thence S 46°00/00v g 150.060 feet, more or less, to the line of
ordinary high water of Padilla Bay; - = Y '

thence northeasterly along sa2id line of ordinary high water
340.00 feet, more or less, to a point froﬁ;whidh{the Point of
Beginning lies N 37°01746" W; £ L

Lhence N 2379017460 w 310.00 feet more or‘less, to the Point of

Beginning. = 777777 TEST TWore oriless,

Parcel B -

That portion of the East half of Section s, To&ﬁépip&ﬁgfgprth,
Range 2 East of the Willamette Meridian, described as follows:

Commencing at the most northerly corner of Lot 46 in ﬁléék 355%

the plat of Holiday Hideaway No. l, as shown on Sheet 6 of 7 _
Sheets of said plat, Tecorded in Volume 8 of Plats on page 42 in® o

northwesterly line
BEGINNING of the barcel hexein described:
thence N 49°15-34% y 2379 ;

thence s 76°42/52n
Holiday Boulevard, as dedicated in

No. 2; - ' .
thence § 13¢317/093» E: along saig easterly road margin 58.01 feet

to the beginning of a curve Lo the left with a radius of 970.00
feet; goutherly

continued. . . . .

h Kathy Hill, Skagit County Aud
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SA-17885 L
?EX§JBET A CONTINUED

Parxrcel B cont’d

thence southeasterly along*sald curve through a central angle of
7°17'27" an arc distance of 89.07 feet to a point of tangency;
thence S 37°01‘46" B 100.00 feet;.

thence N 35°37/00" E 335 26 fee

to the POIN®. OF BEGINNING.

Parcel C

Together with right of easement for purposes of ingress, egress,
dralnage and utilities, over, under; through and acxoss that
portion of the east half of said Section. 8 embraced within a
strip of land 20.00 feet in width; having 10.00 feet of such
width on each side of a centerline descrzbed as follows. :

Commencing at the most northerly corner of Lot 46 in Block 3 of
said plat of Holiday Hideaway No. 1; =

thence N 52°58‘/14" E along a northeasterly prolongatlon of the
northwesterly line of said lot €50.00 feet; - .

thence N 45°15714" W 193.17 feet to the POIHT oF BEGINNING of the
centerline herein described: W _
thence S 53°36‘13" W 239.65 feet: ' 'hfmwﬂ
thence S 50°27/18" W 170.00 feet: ‘ ’ )

Ehence S 62°02'09" W 119.67 feet to the easterly marg:.n of
Holiday Boulevard, as dedicated in said plat, and. the termlnus of
said centerline.
Except any portion thereof lying within the above-v'-‘descr;bed
Parcel B. — .

Situate in Skagit County, Washington.

- END OF EXHTIBIT "Ar -
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