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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY INSTRUMENT

1. RICHARD S. RANDALL and RANDI:C RANDALL, husband and wife referred to herein as “subordinator”, is the
owner and holder of a mortgage dated Februa 3, 2000, which is recorded in volume of Mortgages, page
, under auditor's file No. , records of Skagit County.

2. TMS.MORTGAGE INC,, dba INTEGRATED CAPITAL GROUP referred to herein as “lender”, is the owner
and holder of a mortgage dated (¥ b 3 ) ¢ , executed by CRAIG J. PAUST and GAYLE L. PAUST {which is
recorded in volume of Mertgages page , under auditor's file No. ZOO(DOZ \6@)74’ records

of Skagit County) (which is to be recorded concurrently herewrth)

3. CRAIG J. PAUST and GAYLE L. PAUST Husband and Wife referred to herein as “owner”, is the owner of all
the real property described in the mortgage 1dentrﬁed above in Paragraph 2.

4. In consideration of benefits to “subordinator” from owner , receipt and sufficiency of which is hereby acknowledged,
and to induce “lender” to advance funds’ under its mortgage and all agreements in connection therewith, the
“subordinator” does hereby unconditionally subordrnate the lien of his mortgage identified in Paragraph 1 above to the
lien of “lender's” mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing thereunder,
including any extension or renewal thereof. : :

5. “Subordinator” acknowledges that, prior to the executron hereof, he has had the opportunity to examine the terms of
“lender's” mortgage, note and agreements relating théreto, consents ¢ "arrd approves same, and recognizes that “lender”
has no obligation to “subordinator” to advance any funds under its’ niortgage or see to the application of “lender's”
mortgage funds, and any application or use of such funds for purposes other than those provided for in such mortgage,
note or agreements shall not defeat the subordination herem made in whole Or 1n part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2
without this agreement. - r

7. This agreement shall be the whole and only agreement between the. partles hereto with regard to the subordination of

the lien or charge of the mortgage first above mentioned to the 11en ‘or charge of the mortgage in favor of “lender”

- above referred to and shall supercede and cancel any prior agreements as to such, or any, subordination including, but

not limited to, those provisions, if any, contained in the mortgage. first above mentioned, which provide for the
subordination of the lien or charge thereof to a mortgage or mortgages t6*be: thereafter executed

8. The heirs, administrators, assigns and successors in interest of the “subordrr}at t” shall be bound by this agreement.
Where the word “mortgage” appears herein it shall be considered as “deed of trust” and gender and number of
pronouns considered to conform to undersigned. g ¢

Executed this day of January , 2000

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION -WHICH'\“ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT. OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION A REEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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: PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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~ - Subordination Agreement
NOTICE: THIS SUBGRDINAI‘ION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY INSTRUMENT
The undersigned subordmator aud owncr agrees as follows:

1. RICHARD S. RANDALL and RANDI C RANDALL, husband and wife referred to herein as “subordinator”, is the

owner and holder of a mortgage dated. February 3, 2000, which is recorded in volume of Mortgages, page
, under auditor's fileNo. __. = -, records of Skagit County. '

2. TMS MORTGAGE INC,, dba EGRATED CAPITAL GROUP  referred to herein as “lender”, is the owner
and holder of a mortgage dated 7, executed by CRAIG J. PAUST and GAYLE L. PAUST (which is
recorded in volume of. Mortgages, page:. , under auditor's file No. , records

~ of Skagit County) (which is to be recorded concurrenﬂy herewnth)

3. CRAIG J. PAUST and GAYLE L. PAUST, Husband and Wife rcferred to herein as “owner”, is the owner of all
the real property described in the mortgage: 1den|::ﬁed above in Paragraph 2.

4. In consideration of benefits to “subordmator” from "owner” receipt and sufficiency of which is hereby acknowledged,
and to induce “lender” to advance funds under its’ mortgage and all agreements in connection therewith, the
“subordinator” does hereby unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the

lien of “lender's” mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing thereunder :

including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the cxecunon hereof e has had the opportunity to ¢xamine the terms of
“lender's” mortgage, note and agreements relating thereto, consants to and approves same, and recognizes that “lender”
has no obligation to “subordinator” to advance any funds undcr its mortgage or see to the application of “lender's”
mortgage funds, and any application or use of such funds for purposes other than those provided for in such mortgage,
note or agreements shall not defeat the subordination herem made n whole or in part.

6. It is understood by the parties hereto that “lender” would nat make the loan. secured by the mortgage in Paragraph 2
without this agreement.

7. This agreement shall be the whole and only agreement between the. parues hereto with regard to the snbordination of
the lien or charge of the mortgage first above mentioned to the lien or charge of’ the mortgage in favor of “lender”
above referred to and shall supercede and cancel eny prior agreemems as to such, or any, subordination including, but
not limited to, those provisions, if any, contained in the mortgage. ﬁrsi -above mentioned, which provide for the
subordination of the lien or charge thereof to a mortgage or mortgages to be thereafter executed

8. The heirs, administrators, assigns and successors in interest of the "subordmatcr shall be bound by this agreement.
Where the word “mortgage” appears herein it shall be considered as “deed of frust”, and gender and number of
pronouns considered to conform to undersigned. : 4

Executed this day of January , 2000

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WI-IICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
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TATE OF WASHINGTON } . )
SS

o Lce tify that I know or have satisfactory evidence that Craig J. Paust, Gayle L Paust, Richard S.
Randall and Randi C. Randall is/are the persons who appeared before me, and said persons acknowledged it
to be hls/her/thelr free and voluntary act for the uses and purposes mentioned in this instrument.

Dated 2 / .
Yoy MmO
Notary Public in and for the State of Washmgton
Residing at Mt. Vernon
My appointment expires: 12/15/2001
STATE OF WASHINGTON
COUNTY OF | N T

I certify that ST lé:now or have satisfactory evidence that
£ is/are the persons who appeared before me, and

said persons acknowledged that he/she/they s1gned this instrument, on oath stated that he/she/they authorized
to execute the instrument .and acknowledged it as the of
to be the free and voluntary act of

such party for the uses and purposesmentlonedmthls instrument.

Dated:

‘ :.-.."ﬁotary Public in and for the State of Washington
. . Residing at
"+ My appointment expires:

e T
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State of __ (4 i
County of _Saun %ﬂ Cey:)

On 824500 beforeme N. Costele . Nodaru Pobuc,

DATE A NAME, TITLE & OFFICER - E.G/, “JANE DOE, NOTARY PUBLIC"
:e-s-Kanm

personally appeared Amj.

NAME(S) OF SIGNER(S)

[ personally known to me - OR- p',,:oved to me on the basis of satisfactory evidence

.~ . to_be the person{sy whose name{sy is/are
' subscribed to the within instrument and ac-
" knowledged to me that refshe/they-executed
. the same in histher/their—authorized
"E"':-:'.;:*‘i"capaclty(J.es')’, and that by his/her/thei
irefsy-on the instrument the person(ey
or the. entlty upon behalf of which the
person@acted executed the mstrument

Comm. #1111794
NOTARY PUBLIC - CALIFORNIA
SACRAMENTO COUNTY
Comm. Exp. Sept. 18, 2000

OO

S!GNATURE OF NOTARY

“ OPTIONAL

Though the data below is not required by law, it may prove valuabte to persons relylngon thedecument and could prevent
fraudulent reattachment of this form. '

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHEDOGUMENT
L] iNDviDUAL -

CORPORATE OFFICER A
@ §ubord.m+;m & Q’@ﬂ’/@/ﬁ

Sewnior \ice ?{Eeg tdept TITLE OR TYPE OF D% MENT

[ ] PARTNER(S) L] umitep

[ ] GENERAL +wo
(] ATTORNEY-IN-FACT NUMBER OF PAGES
L] TRusTEE(S)
[] GUARDIAN/CONSERVATOR
] oTHER: | ~—

DATE OF DOCUMENT

SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES) f 19D '
. . -
JD:L@[&:\LQJ_C@‘QEE@J_GMP S

GNER(S) OTHEF{ THAN NAMED ABOVE

My Illlflllllﬂl\fllll i WII!IJLI!II Iﬂlﬂfllllll

Lol }(‘m 6”’\4%

- ) !“"J

Kathy H:II Skagit County Auditor
3/6/2000 Page 4 of 4 11:43:03AM



