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DEED .F TRUST

THIS DEED OF TRUST ("Security Instrument") is made on " MARCH 02, 2000
The Grantor'is DEBORAH K. EWING, A Married. person, as Her Separate

Estate |

whose addressis 39890 SR 20, CONCRETE WA 9 8237 R
("Borrower"). The trustee is

FIRST AMERICAN TITLE CO OF SKAGIT COUNTY EA

whose addressis 1301 B RIVERSIDE DRIVE MOUNT VERNON WA 9 827 3

("Trustee").The beneficiary is

GREENPOINT CREDIT, LLC

which is organized and existing under the laws of Delaware

addressis PO BOX 1310, VANCOUVER WA ar o
("Lender"). Borrower owes Lender the prrncnpal sum of

** NINETY SIX THOUSAND SIXTY NINE AND 22/100 e :

, and whose

Dollars (U.S.$ 96,069.22 ). This debt is evidenced by Borrower S Note I;sclosure and
Security Agreement, dated the same date as this Security Instrument ("Agreement”), WhICh prowdes for

monthly payments, with the full debt, if not paid earlier, to be due and payable on
JULY 02, 2030
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ThIS Securrty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement,

-~ with interest, and all renewals, extensions and modifications of the Agreement; (b) the payment of all

*""--*“}'other sums ‘with interest, advanced under paragraph 6 to protect the security of this Security Instrument:
and (© the performance of Borrower’s covenants and agreements under this Security Instrument and the
Agreement For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, for the benefrt of Lender, the following described property located in  SKAGIT
N Y County, Washington:

'%‘ >>>> SEE ATTACHED LEGAL DESCRIPTION <<<<

INCLUDING the foilowrng Manufactured Home:
SKYLINE CORP. . " (make) 6309CT (model) 28X56 (size)
2000 (year) NOT AVAILABLE (serial number(s))

which has the address of3 9513 CAPEHORN ROAD, CONCRETE
Washington 98237 (‘ Property Add ress")

(Zip Code)

TOGETHER WITH all the |mprovements now or hereafter erected on the property, and all easements,
rlghts appurtenances, rents, royaltles mrneral ~oil and gas rights and proflts water rights and stock and
this Security Instrument. All of the foregolng rs referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and thatthe Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines “uniform . covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constltute a unlform security instrument covering real
property L &g

1. Payment of Principal and Interest; Prepayment and Late Charges Borrower shall promptly pay
when due the principal of and interest on the debt evidenced.. by the_Agreement and any prepayment,
late charges and any other charges due under the Agreement:~" .+

2. Application of Payments. Unless applrcabje Iaw provides othenrvrse aI! payments recerved by

charges and last to any other charges due under the Agreement ey

3. Charges; Liens. Borrower shall pay all taxes, assessments charges flnes and impositions
attributable to the Property which may attain priority over this Security Instrument and leasehold
payments or ground rents, if any. Borrower shall pay these obligations: drrectly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts.to be paid under this
paragraph and shall promptly furnish to Lender receipts evidencing the payments__ Borrower shall
promptly discharge any lien which has priority over this Security Instrument unless’ Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the'lien-in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or, forfe:ture
of any part of the Property; or (c) secures from the holder of the lien an agreement satrsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may glve-"'?'-;r
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actlons*““‘“
set forth above within 10 days of the giving of notice.
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’_:_‘_'I‘-Ilazard Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
j?’Property insured against loss by fire, hazards included within the term "extended coverage” and any

_;;other hazards mclud:ng floods or flooding, for which Lender requires insurance. This insurance shall
! be mamtalned in the'amounts and for the periods that Lender requires. The insurance carrier providing

® N

. the’ insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. If Borrower fails to maintain coverage as described above, Lender may, at
Lender's optron obtain coverage to protect Lender’s rights in the collateral in accordance with
paragraph 6. All- insurance policies and renewals shall be acceptable to Lender and shall include a
standard - mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shaII promptly give to Lender all receipts of paid premiums and renewal notices.
In the ‘event of Ioss .Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss: if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, msurance proceeds shall be applied to restoration or repair of the Property damaged,
if the restoration or reparr is economically feasible and Lender's security is not lessened. If the
restoration or repair .is not ‘economically feasible or Lender’s security would be lessened, the
insurance proceeds’ shaII be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notlce from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this, Security Instrument, whether or not then due. The 30-day
period will begin when the notice is’ given, ‘Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall:not extend or postpone the due date of the monthly payments
referred to in paragraph 1 or change the amount of the payments. If under paragraph 20 the Property
is acquired by Lender, Borrower’s nght to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this

Security Instrument immediately prior to the acquisition.

Preservation and Maintenance of Property, Leaseholds Borrower shall not destroy, damage or
substantially change the Property, other than in accordanoe with the Agreement, allow the Property to
detenorate or commit waste. If th|s Security Instrument 1s on a leasehold, Borrower shall comply wrth
shall not merge unless Lender agrees to the merger rn wrltlng

Protection of Lender’s Rights in the Property; Mortgage Insurance If Borrower fails to perform

“the covenants and agreements contained in this Secunty Instrument or there is a legal proceeding

that may. significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulaﬂons) then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the Property.
ender’s actions may include paying any sums secured by a- Iren whlch has. priority over this Security
Instrument, appearing in court, paying reasonable attorney’s fees: and“entering on the Property to
make repairs. Although Lender may take action under this paragraph 6, Lender does not have to do
so. Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and- Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at: the Agreement rate and
shall be payable, with interest, upon notice from Lender to Borrower requestlng payment.

Inspection. Lender or its agent may make reasonable entries upon and mspectlons of the Property.
Condemnation. The proceeds of any .award or claim for damages, direct or. co_{r;se_gu,entlal in
connection with any condemnation or other taking of any part of the Property, or for coﬁveyénée in lieu
of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of the
Property, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaII be:ff

reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
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sums secured |mmed|ately before the taking, divided by (b) the fair market value of the Property
‘_glzm'medlately ‘before the taking. Any balance shall be paid to Borrower. If the Property is abandoned by
_E:;-*f'lorrower or if, after notice by Lender to Borrower that the condemnor offers to make an award or
/ settlea claim for damages Borrower fails to respond to Lender within 30 days after the date the notice
“is glven Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
 repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend’ or postpone the due date of the monthiy payments referred to in paragraph 1 or change the
amount of such. payments.

9. Borrower Not ‘Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of. amortlzatlon of the sums secured by this Security Instrument granted by Lender to
any successor in mterest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successors in"interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of the

sums secured by this Securlty lnstrument by reason of any demand made by the original Borrower or
Borrower’s successors in mterest Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the_exercise of any right or remedy. |

10.Successors and Asmgns Bound ‘Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions cf paragraph 16. Borrower’s covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Agreement: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by thrs Securlty Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modlfy forbear or make any accommodations with regard to the

- terms of this Security Instrument or the Agreement without that Borrower’s consent.

11.Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permltted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permrtted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces. pnnclpal the reduction will be treated as a
partial prepayment without any prepayment charge under the Agreement

12.Legislation Affecting Lender’s Rights. If enactment or exprratron ‘of apphcable laws has the effect of
rendering any provision of the Agreement ot this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in fulI of. aII sums 'secured by this Security
Instrument and may invoke any remedies permitted by paragraph 20. s

13.Notices. Any notice to Borrower provided for in this Security Instrument shall be-given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice
‘shall be directed to the Property Address or any other address Borrower: desrgnates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address’ stated herein or any
other address Lender designates by notice to Borrower. Any notice provrded for-in. this Security
Instrument shall be deemed to have been glven to Borrower or Lender when glven 's‘“"prowded in this
paragraph. T

14.Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and the law
of the jurisdiction in which the Property is located. In the event that any provision or. clause of this
Security Instrument or the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Agreement which can be given effect’ wrthout the
conflicting provision. To this end the provisions of this Security Instrument and the Agreement are__r-f
decIared to be severable.
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15 Borrower s Copy: Borrower shall be given one conformed copy of the Agreement and of this Security

Instrument

16 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
w“"any interest in. it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

”’Berrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require |mmed|ate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercused by Lender if exercise is prohibited by federal law as of the date of this Security
InstrUment \

If Lender exermses this option, Lender shall give Borrower notice of acceleration. The notice shall
provrde a perlod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all 'sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the explratlon of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

17.Prior Notice and dpptii'ttfhity to Correct Broken Promise. Lender will give Borrower prior notice

and an opportunity.to make" up-a missed payment or correct a broken promise as required by Section
501 of the Deposntory Institutions Deregulation and Monetary Act of 1980 (or the regulation which
implements it.) The statute (and regulation) do not require Lender to give Borrower prior notice before
repossession or requmng payment ‘of the entire balance if either (a) Borrower has abandoned the
manufactured home, (b) other extreme circumstances apply such as where Borrower has threatened
to do damage to the manufactured home;.or (c) this would be Borrower’s third notice in any one year.

18.Sale of Agreement; Change of Loan Serwcer The Agreement or a partial interest in the Agreement

(together with this Security Instrument) may be sold one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Agreement and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Loan Servicer, Borrower will be given wntten notice of the change in accordance with paragraph 13
above and applicable law. The notice will-state the name and address of the new Loan Servicer and
the address to which payments should be made The notlce will also contain any other mformatlon
required by applicable law. |

release of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone
else to do anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprlate to normal residential uses and
to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any lnvestlgatlon claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authonty, ‘that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental-Law, .~ - =
As used in this paragraph 19, "Hazardous Substances" are those substances deflned as toxic or
hazardous substances by Environmental Law and the following substances: . gasolme kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbrcrdes volatlle solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in_this ‘paragraph
19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Zsa.,located
that relate to health, safety, or environmental protection. b
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
20 Acceleratlon Remedles Lender shall give notice to Borrower prior to acceleration following
Borrowers breach of any covenant or agreement in this Security Instrument or Agreement (but
ﬂ:ﬁ-not prlor to acceleration under paragraph 17 unless applicable law provides otherwise). The
notice shall speclfy (a) the default; (b) the action required to cure the default; (c) a date, not
less than- 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleratlon of the sums future. The notice shall further inform Borrower of the right
to remstate after acceleratlon, the right to bring a court action to assert the non-existence of a
default or any other: defense of Borrower to acceleration and sale, and any other matters
required to be- lncluded in the notice by applicable law. If the default is not cured on or before
the date specmed in the notice, Lender, at its option, may require immediate payment in full of
all sums secured by. thls Securlty Instrument without further demand and may invoke the
power of sale and any other. remedres permitted by applicable law. Lender shall be entitled to
collect all expenses incurred. in pursuing the remedies provided in this paragraph 21,
including, but not Ilmlted to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the" power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as appllcable law may require. After the time required by
applicable law and after publlcatron of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notlce of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustees ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The recltals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made thereln Trustee shall apply the proceeds of
the sale in the following order; (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entltled to it or to the clerk of the superior
court of the county in which the sale took place. '
21.Lender in Possession. Upon acceleration under paragraph 20 of abandonment of the Property,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied-first’ to payment of the costs of
management of the Property and collection of rents, including, but not limited" to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Security instrument. S
22.Reconveyance. Upon payment of all sums secured by this Security Instrument .ender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes .evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall . pay any
recordation costs. Lender may charge such person or person(s) a fee for reconveymg the Property
unless the charging of a fee is prohibited under applicable law. i
23.Substitute Trustee. In accordance with applicable law, Lender may from time to tlme appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon:_‘,&f‘:
Trustee herein and by applicable law. i

24.Use of Property. The property is not used principally for agricultural or farmin rposes.
Eé ;;ji/ PAGEGOFs
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25 Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded

"'j-?‘together with this Security Instrument, the covenants and agreements of each such rider shall be
mcorporated into and shall amend and supplement the covenants and agreements of this Security
“Instrument as if the rider(s) were a part of this Security Instrument.

[Check appllcable box(es)]

K] Adjustable Rate Rider K] Construction Loan Rider
Other(s) [specify] [] Security Agreement

26. Securlty Agreem'ent This Security Instrument is intended to be a security agreement, pursuant to the
Uniform Commercral ‘Code for any building materials, appliances, and goods of every nature
whatsoever now or. hereafter located in, or on, or used, or intended to be used in connection with the
Property and-any of the items specified in the Security Instrument as part of the Property, which, under
applicable law, may be* subject to a security interest pursuant to the Uniform Commercial Code, and
Borrower hereby grants Lender a first and prior security interest in said items. Borrower agrees that
Lender may file this’ Securrty Instrument or a reproduction thereof, in the real estate records or other
appropriate index, as a flnancmg statement for any of the items specified above as part of the
Property. Any reproductlen of this Security Instrument or of any other security agreement or financing
statement shall be suffrcrent ‘as“well as extensions, renewals and amendments thereof, and
reproductions of this Securrty Instrument in such form as Lender may require to perfect a security
interest with respect to said items. Borrower shall pay all costs of filing such financing statements and
any extensions, renewals, amendments and releases thereof, and shall pay all reasonable costs and
expenses of any record searches for fmancrng statements Lender may reasonably require. Without the
prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other . security interest in said items, including replacements and
additions thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in
this Security Instrument, including the covenants to pay when due all sums secured by this party under
the Uniform Commercial Code, Lender may also invoke,’ ‘at Lender’s option, the remedies provided in
Paragraph 20 of thlS Secunty Instrument as to’ such |tems In exercising any of said remedres Lender
part of the Property separately or together in any order whatsoever without in any way affecting the
avaliablllty of Lender's remedies under the Uniform Commermal Code or of the remedies provided in
Paragraph 20 of this Security Instrument. . o

BY SIGNING BELOW, Borrower accepts and agrees tothetermsand covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

BORROWER

BORROWER BORROWER

W

Kathy Hill, Skagit County Audltor
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(Space Below This Line for Acknowledgement)

N

M,%}
On thlS day of 7;?4“/1 M’//D?ﬁﬂa/ , before me, a Notary Public

in and f the Sfate of Was gton, duly commissioned and sworn, personally appeared
P’ép’ Mﬁ/ 22) é ]I G and

personally known (or proven on the basis of satisfactory evidence) to be the individual(s) who executed
the within and foregomg instrument, and acknowledged the said instrument to be hls@thelr free and
voluntary act and_deed, for the uses and purposes therein mentioned.

GIVEN UNDER my hand, and ofﬂmal seal hereto affixed the day and yes

i "t@rtificate above written.

| \|||\ﬂ\\|ﬂﬂ\ﬂ\ﬂj!\lﬂ“\ ||nmmmmw\mw

- Kathy Hill, Skagit County Audltor ‘
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CONSTRUCTION LOAN RIDER TO GreenPoint Credit
THE SECURITY INSTRUMENT
(MANUFACTURED Hou_;st;NG UNITS)

TO BE RECORDED WITH THE SECURITY INSTRUMENT
- LENDER:; GREENPOINT CRE]IT r..LLC

BORROWER: DEBORAH K. EWING

PROPERTY: 39513 CAPEHORN ROAD CONCRETE WA 98237
LOAN NUMBER: 4126754

THIS CONSTRUCTION LOAN RIDER is lnccrporated mto and shall be deemed to amend and
supplement the Mortgage, Deed of Trust and Secunty Deed and any and all riders or amendments
thereto (the "Security Instrument"), of the same" date grven by the undersigned (the "Borrower") to
secure Borrower's obligations under the Note, Disclosure and Security Agreement of the same date to
Lender and secured by the Property described in the Securlty Instrument ("Property").

AMENDED AND ADDITIONAL COVENANTS. In addltlon ‘to.the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant: and agree as foIIows

references to the term Agreement or to Note, Disclosure and’ Security Agreement shall refer to the
Note, Disclosure and Security Agreement, Waiver of Trial by Jury and Agreement to Arbitration or
Reference or Trial by Judge Alone of even date ("Agreement"). ¢

1. Agreement. For the purposes of the Securlty Instrument and this Constructlon Loan Rider, all

2. Construction Loan Agreement. The principal amount of the Agreement whlch{r»Berrower promises
to pay is the Unpaid Balance stated in the Promise to Pay section of the Agreement Borrower
agrees to comply with the covenants and conditions of the Agreement and the Construction Loan
Agreement between Borrower and Lender, which is incorporated herein by this reference and made
a part of this Security Instrument. The Construction Loan Agreement provides for'the- constructlon of
certain improvements ("Improvements") on the Property. All advances made by Lender pursuant to

HSUS0806-0998 PAGE1OF3
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:,f'theAgreement or the Construction Loan Agreement shall be an indebtedness of Borrower secured

HSUS0306-0998

by this- Securlty Instrument as amended, and such advances may be obligatory under the terms of
the: Agreement or the Construction Loan Agreement. The Security Instrument secures the payment
of. aII sums and the performance of all covenants required by the Lender in the Agreement and the
Constructaon Loan Agreement. Upcn the failure of Borrower to keep and perform all the covenants,
conditions” and agreements of the Agreement and the Construction Loan Agreement, the principal
sum-and, aII mterest and other charges provided for in the Agreement and secured hereby shall, at
the. opt:on of the Lender become due and payable.

. Dlsbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements ‘to protect the  security of this Security Instrument, up to the Unpaid Balance of the
Agreement and any future advances shall be treated as disbursements pursuant to the Construction
Loan Agreement. Ali such sums shall bear interest from the date of disbursement at the rate stated
in the Agreement, unless the collection from Borrower of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower-under appllcable law and shall be payable upon notice from Lender to
Borrower requesting payment therefor

. Breach by Borrower. In case of breach by Botrower of the covenants and conditions of the
Agreement or the Construction Loan Agreement Lender, at Lender’s option, with or without entry
upon the Property, (a) may invoke any of the rights or remedies provided in the Agreement or the
Construction Loan Agreement, or (b): may accelerate the sums secured by this Security Instrument
and invoke any of those remedies prov1ded for in this Security Instrument, or (c) may do both
although failure to exercise any of its rlghts and remedles at any one time does not mean a waiver.

. Property. The property covered by this Security Instrument includes the property described or
referred to in the Security Instrument, together W|th the followmg, all of which are referred to as the

" Pr Op erty“

The Manufactured Housing Unit and any and all buildings, Improvements (provided in the
Construction Loan Agreement or otherwise), and tenements .now or hereafter erected on the
Property; any and all heretofore and hereafter vacated: alley__’ and -streets abutting the Property,
easements, rights, appurtenances, rents (subject however to any assrgnment of rents to Lender),
leases, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the Property (to the extent they are included in Borrowers fee simple title); any and
all fixtures, machinery, equipment, building materials, appliances; and _goods of every nature
whatsoever now or hereafter affixed to the Property and all replacements ‘and Aaccessions of them,
including any and ali plans and specifications for development of or constructlon of Improvements
upon the Property; any and all contracts and subcontracts relating to. the Property any and all
accounts, contract rights, instruments, documents, general intangibles, and chattel paper arising
from or by virtue of any transactions related to the Property; any and all permits, hcenses franchises,
certifications, and other rights and privileges obtained in connection with the: Property any and all
products and proceeds arising from or by virtue of the sale, lease, or other dlsposmon of ‘any of the
Property; any and all proceeds payable or to be payable under each policy of insurance relatlng
to the Property; any and all proceeds arising from the taking of all or part of the Property for any
public or quasi-public use under any law, or by right of eminent domain, or by prlvate or other
purchase in lieu thereof; all building permits, certificates of occupancy, certificates of compllance

any right to use utilities of any kind including water, sewage, drainage and any other utility rights,
however arising whether private or public, present or future, including any reservation, permit, letter;”

certificate, license, order, contract or otherwise and any other permit, letter certificate, license, ‘order,

contract or other document or approval received from or issued by any governmental entity,

[
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qua3| governmental entity common carrier, or public utlhty in any way relating to any part of the
Property or:the Improvements, fixtures and equipment thereon; all other interests of every kind and
character w tch Borrower now has or at any time hereafter acquires in and to the Property.

6. Completlon Lender shall not be responsible for the completlon of the Improvements, and shall not
in any way be. consrdered a guarantor of performance by Contractor. In the event the Improvements
are not completed by Contractor according to the drawings and specifications, and it is determined
for whatever reason the'Lender does not have a lien for the entire Unpaid Balance, then Lender shall
have avalid lien for its Unpaid Balance, less the amount reasonably necessary to complete the
Improvements, or:in such event Lender, at its option, shall have the right to complete the
Improvements, and the Ifen shall be valld for the Unpaid Balance.

7. Invalid Provisions. If any pro“wsron of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this- Securlty Instrument and the remainder enforced as if such
invalid, illegal or unenforceable prov1$|on is not a part of this Security Instrument.

8. Addresses. The name and address of the Borrower is:
DEBORAH K. EWING 39890 SR 20

CONCRETE WA 98237

The name and address of the Lender/Secured: Party is: f;
GREENPOINT CREDIT, LLC . “
PO BOX 1310, VANCOUVER WA 986 6 6

oA\ L.

BORRCWER EBORAH K. E@I G BORROWER

BORROWER BORROWER

ATTENTION COUNTY CLERK { REGISTER OF DEEDS: This mstrument covers'goods that are or are
to become fixtures on the Property described herein and is to be filed for record in the records where
- liens on real estate are recorded. Additionally, this instrument should be appropnate_y,=.¢_|ndexed not only
as a mortgage but as a financing statement covering goods that are or are to become flxtures on the
Property described herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party)
are set forth in this instrument. : L
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STAGED FUNDING VARIABLE RATE RIDER GreenPoini@ Credit
(LIBOR - Rate Caps - leed Rate Conversnon Option)

THIS VARIABLE RATE RIDER |s made thlS 02 day of MARCH 2000 . , and is

Security Deed (the "Security Instrument“) of the same date given by the under3|gned (the "Borrower") to
secure Borrower’s Note, Disclosure and Securlty Agreement (the "Agreement") to
GREENPOINT CREDIT, LLC

(the "Lender") of the same date and coverlng the property descrlbed in the Security Instrument and

located at
39513 CAPEHORN ROAD CONCRETE WA 98237

NOTICE TO BORROWER: THE AGREEMENT PRQVIDES FOR A CHANGE IN
BORROWER’S INTEREST RATE AND MONTHLY PAYMENT THE AGREEMENT LIMITS
THE AMOUNT THE BORROWER’S VARIABLE RATE CAN. CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE: AGREEMENT ALSO

CONTAINS THE OPTION TO CONVERT THE VARIABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows::

A. VARIABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Agreement provides for an initial interest rate of 8.500 %. The Agreement also provndes for
changes in the interest rate and monthly payments as follows: wet -

HSUS0584-0999 G PAGE1 OF 4
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""--z--:*‘f’PROM[SE TO PAY: I promlse to pay you at such address as you may direct the principal sum of:
NINETY. SIX THOUSAND SIXTY NINE AND 22/100

Dollars (US'$-96,069 .22 ), the "Unpaid Balance" with interest until the debt is paid in full. | will
pay mterest on the Unpaid Balance at the initial rate of 8.50 % per year. The interest rate | pay per
year will change in accordance with the provisions of the Agreement. | will pay this amount in monthly
instaliments - as shown in the Payment Schedule of the Agreement or as required by the terms and
conditions hereln or as recomputed due to the changes in the interest rate until the Unpaid Balance is
fully paid. If on 07/02 / 30 , | still owe any amount under the Agreement, | will pay such amount
in full on that date, which-is:called the "Maturity Date." During the permanent phase, as defined in the
Agreement, each. monthly payment will be applied as of its scheduled due date. If no interest rate is
dlsclosed above, the |n|t|al mterest rate is the Annual Percentage Rate shown herein.

INTEREST RATE: My mrt:al mte rest rate may not be based on the index used to make later adjustments.
My interest rate may change 11 ‘months after my first payment is due and every 12 months
thereafter based on movements in: the average of interbank offered rates for one year U.S. dollar
denominated deposits in the, London market based upon the quotation of major banks as published in
the "Money Rates" section of The Wall Street Journal on the first publication day of each month, and
known as the London Interbank Offered Rates (LIBOR), which is the index rate. This is called my
"interest rate change date." My mterest rate cannot increase or decrease by more than 2.00 % at
any interest rate change date or by more than 5.00 % over the term of the Agreement. The interest
rate will equal the index rate in effect 45 days before the interest rate change date plus a margin of

4 .00 % (rounded to the NEAREST 1 / 8" of one percentage point) unless the interest rate
- caps limit the amount of change in the interest rate If this index is no longer available, you may choose a
new index that is based upon comparable rnformatlon

VARIABLE RATE:

a. Monthly Payment Changes. My monthly payment amount will change each time my interest rate
is adjusted. | will pay the amount of the new monthly payment beginning with the first monthly
payment after the interest rate change date. The monthly payment amount would fully amortize the
remaining unpaid balance that | am expected to owe on the interest rate change date at the adjusted
interest rate in equal monthly payments over the remalnmg term ef the Agreement

b. Notice of Interest Rate and Monthly Payment Changes You wm send me notice of an
adjustment in the interest rate and monthly payment at least 25 days before my new payment is due.
This notice will contain information about the index rate, lnterest rate payment amount and
remaining unpaid balance.

B. FIXED INTEREST RATE CONVERSION OPTION .
The Agreement provides for the Borrower’s option to convert from a varrable 'nterest rate with
interest rate limits to a fixed interest rate, as follows:

Conversion to Fixed Rate. | may choose to convert this agreement to a flxedz rate agreement at
any time beginning ZERO years from the date of this agreement and . _ending
30 years from the date of this agreement. In order to convert to a fixed rate 1 must not
be in default under the terms of this agreement and | must notify you in writing: of my desrre to
convert to a fixed rate. The new fixed interest rate will be your standard fixed mterest rate for a
comparable agreement on the date that you receive my written notification. The new flxed rate will

take effect on the "Conversion Date," which shall be my next payment due date that is at Ieast..-*“;'%‘*r-

30  days after your timely receipt of a revision agreement signed by all Borrowers together W|th_._, |
a nenrefundable conversion feeof § 200.00 . The new fixed rate and the Conversion

Date are subject to change if my revision agreement and fees are received after the date specified in
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-*‘onversmn Date. '

C ::TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

that agreement. My new payment amount will be effective with the first payment following the

1 Untll Borrower exercises the Conversion Option under Section B above, Uniform Covenant 16 of

the Secunty Instrument is amended to read as follows:

- '_,_:Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
- the Property or any interest in it is sold or transferred (or if a beneficial interest in
" Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
~* prior wrltten consent, Lender may, at its option, require immediate payment in full of
~all sums_ secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument Lender also shall not exercise this option if: () Borrower causes

to be submrtted to ‘Lender information required by Lender to evaluate the intended
transferee -as ifa-new loan were being made to the transferee; and (b) Lender
reasonably determmes that Lender’'s security will not be impaired by the loan
assumption and that the rrsk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permltted by 'apphcable law, Lender may charge a reasonable fee as a

transferee to sigh an assumptlon agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note

and this Security Instrument unless Lender releases Borrower in wrltmg

If Lender exercises the option to require imme'dlate payment in full, Lender shall give
Borrower notice of acceleratlon The notlce shall prowde a perlod of not less than 30

all sums secured by this Security lnstrument If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or derr__;_and on B_orrower

2. If Borrower exercises the Conversion Option under the'ooh'*altlogsﬁstated in Section B above, the
amendment to Unlform Covenant 16 of the Secunty Instrument contamed in Sectlon C 1 above

shaII be amehded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower If all" or any part of the
Property or any interest in it is sold or transferred (or if a beneflcral lnterest in Borrower
is sold or transferred and Borrower is not a natural person) WItheut Lender's prior
written consent, Lender may, at its option, require inmediate payment in full of-all sums
secured by this Secunty Instrument. However, this option shall not be"exercrsed by

Lender if exercise is prohibited by federal law as of the date of this Securl

In str,um_ent

If Lender exercises this option, Lender shall give Borrower notice of acce_;ler;a‘tiqﬁz_ﬁ'l'ﬁhréf

notice shall provide a period of not less than 30 days from the date the'notice is -
delivered or mailed within which Borrower must pay all sums secured by this Securlty:»'-'
Instrument. If Borrower fails to pay these sums prior to the expiration of this. perlod s
Lender may invoke any remedies permitted by this Security Instrument without furtheri

notice or demand on Borrower.
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| ,‘_:,QLenders secd’rity will not be impaired by the loan assumption and that the risk of a
,._w‘-""breach of any covenant or agreement in this Security Instrument is acceptable to
Lender

._,;,:._,d'_‘f;,f_LTe "the" ex’tent permitted by applicable law, Lender may charge a reascnable fee as a
condrtlen to'Lender's consent to the loan assumption. Lender also may require the
X transferee to /8ign an assumption agreement that is acceptable to Lender and that
: obllgates the transferee to keep all the promises and agreements made in the Note and
in this Securlty Instrument. Borrower will continue to be obligated under the Note and
this Securlty lnstrument unless Lender releases Borrower in writing.

If Lender exermses the ‘option to require immediate payment in full, Lender shall give
Borrower notice of- acceleratlon The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this: Securlty Instrument. If Borrower fails to pay these sums prior to
the expiration of this’ period,-Lender may invoke any remedies permitted by this Security
Instrument W|thoutfurther notlce cr demand onh Borrower.

2. if Borrower exercises the Converslen ptlon under the conditions stated in Section B above, the
amendment to Uniform Covenant 16 of the Security Instrument contained in Section C 1 above
shall cease to be in effect, and the* prowsrons of Uniform Covenant 16 of the Security Instrument
shall be amended to read as follows:. «

Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its optaon requrre lmmedlate payment in full of all sums
secured by this Security Instrument. However, th|s optren shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall grve Berrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the explratton of this period,
Lender may invoke any remedies permitted by this Security. Instru_ment without further
notice or demand on Borrower. # e -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants;-centalned in this
Variable Rate Rider. g :

Borrower DEBORAH K. ‘Eﬁl O\ Borrower
Borrower - Borrower
MR
6006

2 ﬂ L
Kathy Hill, Skagit County Auditor
3/6/2000 Page 15 of 16 11:42:26AM

HSUS0584-099¢9 ”II



Corqm'tm,e“t No (jOOG'I 362

Schedule "C"

The Iand referred to in this report/policy is situated in the State of Washington, County of
Skagrt and rs descrrbed as follows:

Tract 3 of Skagrt Counfj,;- Short Plat No. 93-048, approved October 20, 1993 and
recorded October 21; 1993 under Auditor's File No. 9310210081 in Volume 11 of Short

Plats, page 5, records of Skagrt County, Washington; being a portion of the Northwest
1/4 of the Southeast 1/4 of Sectron 15, Township 35 North, Range 7 East, W.M.
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