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DEED OF TRUST

Reference # (if° appllcable) Additional on page
Grantor(s); :
1. STEWART, RICHARD
2. STEWART,: CHHISTINE

Grantee(s)lAssrgneelBeneﬂcuary
PEOPLES BANK, Benefncnary
LAND TITLE COMPANY OF _k__KAGIT COUNTY, Trustee

Legal Description: LOT 4, ROCKRIDGE ESTATES NO, I Additional on page 2
Assessor’s Tax Parcel ID#: 4703—000—004——0000

THIS DEED OF TRUST IS DATED FEBRUARY 28, 2000, among RICHARD STEWART and
CHRISTINE STEWART, HUSBAND AND. WIFE, whose mailing address is 12423 GULL
DRIVE, BURLINGTON, WA 98233 (referred to below as "Grantor"); PEOPLES BANK,
whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred
to below sometimes as "Lender" and" sometlmes as "Beneficiary"); and LAND TITLE
COMPANY OF SKAGIT COUNTY, whose mailing ‘address is 111 EAST GEORGE HOPPER
ROAD BURLINGTON, WA 98233 (referred to below as "Trustee")
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(Continued)

Loan No 5019043 101

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
"PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,
'AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter’into this
Deed: of Trust-and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or result in a
default.under any agreement or other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court.decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on_a continuing. basis information about Borrower's financial condition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may:prevent Lender from bringing any action against Grantor, including a claim for deficiency
to the extent Lender is ‘otherwise entitled to a claim for deficiency, before or after Lender’'s commencement or completion
of any foreclosure action; either judicially or by exercise of a power of sale.

PAYMENT AND PER:FORMANCE;.;s:-"Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed .of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
respective obligations under the Note, thls Deed of Trust, and the Related Documents. o

POSSESSION AND MAINTENANCEOFTHE PROPERTY. Grantor and Borrower agree that Grantor’s possession and
use of the Property shall bé;sgbvgrh?d*by"fh_e"’-fgollowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control
of the Property, (b} use, aperate or manage the Property, and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of
the Property or to other limitations on the Property. The Real Property is not used principally for agricultural
purposes. A

Duty to Maintain. Grantor sha!;!"“?p.aiﬁtain the-Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance neCeggaty“téﬁg: serve its value.

Nuisance, Waste. Grantor shall not.cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property-or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shal'i‘?ﬁbg,déméffsh or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrangements satisfactory to Lender. to. replace such Improvements with improvements of at least equal
value.

Lender’s Right to Enter. Lender and its agents and repre:séﬁtgtives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspeet-the Property for purposes of Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall: promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and reguiations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy. of the' Property:. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaﬂended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from.the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as Lender deems appropriate, upon the ‘sale ‘or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the'Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract; contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale; assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change
in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests .or limited liability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender .if such exercise is
prohibited by federal law or by Washington law. =

TAXES AND LIENS. The following provisions relating to the {axes and liens on the Property &fé _a’ p_ért-’ fthns feed of

Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the:Property; and'shall
pay when due all claims for work done on or for services rendered or material furnished to the ‘Property. ‘Grantor
shall maintain the Property free of all liens having priority over or equal fo the interest of Lender under this.Deed ‘of
Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred:to:below, ..
and except as otherwise provided in this Deed of Trust. T

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good fait
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a lien arises oris
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within
fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lende:

deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount:

sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result ofa ¢

foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse”
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any
surety bond furnished in the contest proceedings. : ' et .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenée of-paymenf of tﬁe-. taxes
or assessments and shall authorize the appropriate governmental official to Aslivar tn l.ender at anv time a written

QT
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Kathy Hill, Skagit County Auditor
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2-28-2000 DEED OF TRUST Page 5
oan No 5019043 101 (Continued)

“Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made within
-_the fime required by the note evidencing such indebtedness, or should a default occur under the instrument securing
* such indebtedness and not be cured during any applicable grace period therein, then, at the option of Lender, the

+Indebtedness secured by this Deed of Trust shall become immediately due and payable, and this Deed of Trust shall

be in-default..

‘No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other
security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,
‘extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any future

advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION Thefollowmg provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding. or, purchase in lieu of condemnation, Lender may at its election require that ail or any portion of the
net proceeds of:the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award.shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee orLender.in connection with the condemnation.

Proceedings." If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such.steps‘as may be necessary to defend the action and obtfain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented
in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be
delivered to Lender such instruments‘as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges a;;e a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Berrower which
Borrower is authorized or required to"deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust.chargeable against the Lender or the holder of the Note; and (d) a
specific tax on all or any portion of the Indebtedness:or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section-applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond.or other security satisfactory to Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The .f.ql,l,a@ig@‘-,,,”provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust.

Security Agreement. This instrument shall constitute ’:af,s'éburityi'aéreement to the extent any of the Property

constitutes fixtures or other personal property, and Leﬁd«ei?*f;:shall hg-,\"?e.?all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time. - :

Security Interest. Upon request by Lender, Grantor shall-execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred. in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner-and at a place reasonably convenient to
Grantor and L.ender and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (securedparty), from which information
concerning the security interest granted by this Deed of Trust may be obfained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisioﬁ;ﬂfsa\;elating ‘to further assurances and
aftorney-in-fact are a part of this Deed of Trust. LD B

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times.and-in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust,” security-'deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor and Borrower under the Note, this Deed of Trust, and the Related
Documents, and (b) the liens and security interests created by this Deed of Trust on the Property,-whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in-writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters.referred to in this
paragraph. " i

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph; Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints.
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and ‘doing all*
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to.in.the .-
preceding paragraph. ‘ L T

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations:. =
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid b
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons’
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the .+
truthfulness of any such matters or facts. =

DEFAULT. Each of the following, at the option of Lender, shall constitute an event 6f default ("E"vent of Défault'!) uh_der this
Deed of Trust: R U

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebiednass. .

il

010 -
200 1009

Kathy Hill, Skagit County Auditor

3/1/2000 Page 5of 8 3:26:16PM




Wdoi:9z:e 8 jog oBedogoz/le = -
_-A0upny Qunog yiBexs ‘|iiH Auyzey

i '

6,]” i oy

"”u!“_ u:')!imu'ebua-;_ Aq" painoul sééﬁéﬁxe"e]qeuosem I[e ‘PaAIOAU] SI UOIOER LNOD Auk Jou JO Jayeyp lesdde Aue
UO.PUE [eu} 18 S99} Sheulohe se ajqeuosea. eBpnlpe Aew LNod Sy} SB WINS YoNns JOA0D8L 0} pajua aq |jeys Jepua
‘1_5(33 L jo.paag sy Jo SWLIg} 8y} jo Aue 82104us 0} uopjoe 10 yns Aue sanysul Jepue ) 'sasuadx3y ‘se94 shausony

: "salpswal s}l Jo Aue 8sj0JaXe 0} pUE jnejep B aJejoap o} Jybu s Jepus Joaye Jou |leys wiopad o} Jamo.Log
Jo JOMBID) JO Bun|iey Jeye JSNIL JO PasQ SiU} Jepun Jamoulog JO JojurIg jo uonebiqo ue wioped 0} uoor 8e} 0}
© Jo saunjipuadxe a)ew 0} UoRJaje UB PuE ‘Apawal Jayjo Aue jo ynsind SpPNjoXa jou [leys me| Aq papincid o ‘Juswnoog
. .pejeley Aue uj ‘BjoN 8y} ‘Isnil jo peaqg Sy ul pepircid Apawsal ue ensind 0} JopuaT AQ U0l -ucisnoid 18yjo
. Aue Jo.uoisino.d Jey) yim aoueidwod oS puBWSp O} 8SIMIBY}0 SybL s Aued ay; aoipnieid 10 Jo J9AIEM B 8)NJjSU0D
. -jou Jleys:asnu]- jo peaq sy} jo uoisircid B Jo yoealq B Jo Aued Aue Aq Joalem v ‘SIIPIWAY JO UOIJIBIT ‘JBAICA

58 ‘ "Apedoud 8uj jo uood Aue Jo e uo aes olignd Aue Je piqg
O} PeljuL 99 j|eys JopueT "sejes ajeledes Aq Jo a[es duo U ‘Ajejesedes 10 Jayebo) Apadoid sy Jo ped AUE JO B ||es
0} 83J} 84 ||BYS JopuaT Jo B8jsni) ay;} ‘seipswa: pue sjybu sy Buisioexs ul "poleysiew Apadoid 8y aAey o} spybu
lle pue.Aie anlem Agoisy Jemouog pue Jojueln ‘me| siqeondde Ag pepiwied juexe ay) o) *Apadoid ayp jo ales

Pt T Aedold [B@Y U} JO 8[BS AUB uiim uonouniuod ul apew aq Aew Apadolid |euosiad jo ajes Auy
‘uolisodsip 4o a|es ayj jo awy 8y} aio0eq sAep (01) us} 1$e9] JB usnb aoou ueaw leyS 2010U B|qBUOSEdY ‘Spew
aq 0} s Auadold [euosiad sy} jJo uolsodsip papus)ul Jayjo Jo ofes ajeaud Aue Yolym Jaye swy sy} jo 1o Apadold
|BUOSIad By} JO 8[es d|gnd-Aue Jo 80B|d puR Bl By} JO SJIOU BjqBUOSES) lojueig) aAlb j[eys Japus "ales JO 110N

‘ME| AQ JO
9JON 8y} J0 Isni| ;g:_;i"aecj' sy} h_g‘_ papircld Apawsas 4o JyBu JBYjo AUB 8ABY |lBYS JOpUST JO B8jSNJ] ‘SIIPAWSY JOYI0

*19puan Jo puslliep sy} uodn:Ajejeipawi Apadold au} ajeoea (q) 1o ‘Apadoud auj Jo asn ayj Joy leluas s|qeuoseal e
Aed (B) Jayye ‘uoydo sJepuan 1e‘|leus pue Apadold ay} 4o Jeseyaind ay) Jo JapusT JO SOUBIBYNS JB JUBUS] B 8W09aq
lleys Jojuesn) “Jojueir) jo jineyep uodn Apedold 8y} jo uoissassod 0} Pajjue SaW0Jeq SSIMISYO JapusT Jo anoqe
papinoid se plos sI Apadold ayj seye Auadold By} Jo u0ISSessod Ul SUIBWS) IOJUBIL) | ‘JJueIaPNG Je Adueuad]

- "JAAI80al
e se Buiues woy uosied & Ajenbsip jou jleys sepus Aq juswholdwl -junowe [eyuBISQNS B AQ SSSUPSIGepU|
9y} spssoxe Apedold ey} jo enjea juasedde sy jou IO JBY@YM ISIXO ||[BUS JOAIBOBS B J0 Juswjuiodde ay; o
WBu sJspueT “me| Ag pejiuiiad JI puOG INoYIM BAJeS ABW IOAI0RI BY| "SSeupajgepu] au} jsuiebe ‘diysienienal ay)
J0 SO0 8y} anoqe pue JaAo ‘speecosd sy Aidde pue Apedold au) woy susy ay) 08|00 O} PUE ‘Bjes JO 2INS0J0810}
Buipuad Jo Suipsceid Apedoid ‘euy-sjeiedo o} ‘Apadold ey enssseid pue josj0id 0} Jamod ay} yim ‘Apedold ay;
jo ped Aue Jo (e jo uoissessod aye;.c} psjulodde Jenedal B ARy 0} yBU By} SABY [BYS Japus *19A1929Y juoddy

» "Jan180a) B Ybnouyy Jo quabe Aq ‘uosiad ul Jayjie
ydesbesedgns siyy ;epun spybu sy asi0exe Aew-4epueT ‘pajsixe puBwap ay) Joj spunoJd Jadoid Aue jou 1o Byeym
‘opew aue sjuswied ay} yoiym Joj suonebijqo.sy} Ajsyes |[eus puewep SJepuet o} asuodsal u| JapusT o} siesn
18yjo Jo sjueus) Aq sjuswAed ‘spesdoid euj 109jj09 pue Swes ey} aeyobisu O} PUE JOJUBID JO SWEU 3y} Ul joa19Y)
juswAed u| psAledal SjUSWINIISL] 8siopus 0}:J0B)-Ul—A9UIO}E S JOJUBIE) SB JopuaT Sejeubisep A|qeooAaLll lojueln) usy)
‘Japua Aq pajosli00 ale sjusy au} §| "1epuad’ o} AjoauIp 588y 8sn 0 Jual Jo sjuswAed axew 0} Auadoud ay; Jo Jasn
Jayjo Jo jueus) Aue ainbai Aew Jepue ‘bl siy) Jo asurIBYPNy U] "SSBUPS|gepPU| au) jsulebe ‘sjsoo s Jepua anoqe
puE JaA0 ‘speedoid jeu sy Aldde pue ‘predun pue-enp’ised sjunowe Bulpnoul ‘susy ey} 109102 pue Apadoud ay)
8beuBwWw pUE Jo UoIsSasSOd 8xe) 0} “1eMOoLI0g IO JOJUBIL) O} 200U oYM ‘Bl By} SABY |[BYS JepusT ‘Sjuay 1991109

3 ’-f?_apoo [BIRJaWLIO) WIojlun 8y} Jepun Aued painoss E JO seipswsl
pue sybu sy} || aAey [leYS Jopua ‘Auadosd |"e=.udsjac| 3y} jo ped Aue o |B 0} joadsas yupy  "seIpaway 9N

‘me| 9|qeandde Kqﬁapy\md 1ue_;,;,(§-3|1n; 3y} O} PUB Y}IM S0UBPIOOOE U| 8SBD Jay}ia Ul
‘8Ins0[0810} [ejoipn{ Aq 85010010} 0} JybL By} aAry |jBYS J8pua] PUE ‘g[ES pue 821j0u Aq 950]9810} 0} PUB S|es jo Jamod
S)I 8siosexe 0} bu ay) aney jleys a9)sniL ey ‘Apedoid |ea§;-ff“éq}:-*;o‘%yég Aue Jo |je 0} j0adsal UM "9INSO0]03104

. Aed o} paunbai aq pinom JamoLog YoM Ajeusd juswAedaid Aue Buipnioul ‘ejqeAed pue enp
AjeeIpawiw Ssaupejgapu; aljus ay} aJepsp o) uondo sy 1@_ “4.._.6!‘ eq;_:@a“/\qq [leus 1apua "ssasupa}qapu] 3eia[a2y

B g :me| AQ papinoid sajpawal 1o

sjybu Jayjo Aue o} uoyippe uj ‘seipawal pue siybu Buimol|o) 8} 0. 810uLi0 auo“Aue asjoiexe Aew ‘uoydo sy je ‘Jepuan] 1o

99jsnJL “Jeyesiay} swy Aue Je pue jnejeQ Jo JusA3 Aue JO 80UBLIN000 By UodN  ITINY43A NO SIIGIWIH ANV SLHDIH
-Apadold ay) uo ual

Bunsixe Aue 550|810} 0} UOIOB JAYJ0 JO JINS AUB JO JUSLUAOUSWILLOD J0 ‘sseupsjgepu| Buysixg Aue Buunoss Auedoid

Sy} uo juswnysur Aue Jepun 1o sseupsjgepu| Busixg Aue Jspun noJo |leus Hnej8p v *ssaupajgqapu} Bunsixa

Upajqapul Uy 40 Ajuesens Aue

‘1apun Apgelf 1o o AupifeA auy SepNdsIp 10 SEXOAS) JO 4ueledwooy] SBWod8q JQ"gggp"’jo;qp}gng Aue Io ssaupsjgapu|
3y} Jo Aue jo Jojurieny Aue o} joadsal uum SINS00 sjuaAd Buipadsaid ay) ;o fuy 'Jo;pgjene Bunoayy sjuaag

5% “18)®| 10 mou Bupsixe
Jayloym “Jepuan 0} Jamouiog Jo JojuelD) Jo uolebligo Jayjo Jo sseupajgeplil Aue Buiuieouod juswesibe Aue uoiepwy
noyym Buipnjoul ‘uissey) pepinosd pousd aoesb Aue ulypm peipswal jou S| Jey) jspus pUE. J4SMOLIOY IO JOJUBIE)
usamiaq Juswasaibie Jayjo Aue Jo SWUS} 8} Japun Jamoii0g 10 JojUBID AQ yoeaiq Auy “juawealby Jaylo Jo yoeaig

£ 4 ispudT o} Auojoejsnes

UHBIG 8U} 10} pUOQg A)2INS B IO SBAISSOS S8YSIUIN} PUB WIBD YONS JO 800U USLM lapua senb Jojurln) Jey} pepinoid
‘Buipaad0.d ainyejelo) IO 2iNSO08I0) U} JO SISEG Oyl SI YoIyM WIBD ay} JO SSaUB|qBUQSES) JO-AlIPIBA BU} O} SE
Jojueln) AqQ aindsip yjrey poob e jo Juaas sy} ui Aldde jou jeys uogoasans siy) ‘JanemoH . "Apedoud ayy jo Aue jsurebe
Aouabe ejuswusenct Aue Aq Jo Jojueig) JO JOJIPaLD AUB AQ ‘poyjaw Jaujo AUB Jo uoissessodas ‘djey—jes ‘buipaaooid
[epnl Aq Jayeym ‘sBuipsecoid aunyeo} JO 2INSO[02I0) JO JUSWISOUSWIWOD) )9 ‘2INI9O0L ‘9INS0[93104
% "18M0LI0g-I0 JOJURIG

jsuiebe Jo Aq sme| Aousajosul Jo Aoydnuyueq Aue Jspun Buipeadoid AUe JO JUSLISOUSWILOD SU) 10 ‘InodJIom I0jipal0
J0 adA} Aue ‘sioypauo Jo Weuaq sy o juswubisse Aue ‘Auadoid ssemouog Jo JoJuEIy) jo ped Aue oy Jeni@oa) B 4o
juswjulodde ay; ‘Jemo.Liog 10 JoJURIL) JO ADUSAIOSU| BY} “1aM0LI0g IO JOJUBIL) AUB JO Ujesp 8y Aouaajosut io yjeaq

: " uoseas Aue Joy
pue awy Aue je (us) Jo jsassjul AjLNoas pajosad puUB PIfEA € 8jBaId 0} SJUSINJOP jeJaje|j00 Aue jo ainiey Buipnjour),
J1O8)}e pue 80104 |IN} Ul ©q 0} SASEAD SJUSWINJ0Q PajejsY 8y} Jo AUB 10 jsnu| jo pasq Syl "uonezijelalelio).SAnvsjeq -

. "PAYSILING IO SpBW Bl S} JB 10 MOU Jay)io ';oaag__e?’xja_;eué;giu
Aue u Buipeajsiu 0 8S[B} SI SjUBWNOOQ Pajeldy 8y} JO @JON 8y} “SniL Jo psaq SIY} Jepun Jsmosog 0 Joeln .
J0 Jleysq uo Jo Aq Jspus 0} peusiuin; JO SpeW juswalels Jo uojejussaidal ‘Ajueiiem Auy 's;uawazeis_:a:;é-'aslgg'

"SjuaWNd0Q pajeley auj JO Aue i Jo SJ0N BU} ‘ISnJ Jo peaq Siu} ul peug;aiixp
UORIPUOD IO JUBUBAOD ‘uoieBIIqo ‘wiis) Jayjo Aue yym Aldwod o} JomoLIog 10 JOJURIL) JO aIN|ie "linejaqg souelduio)

"uay| Aue jo abieyosip joaye 0} Jo jo Bully Jusasid 0} Alesseoau JuswAed Jayjo Aue Jo ‘goueINSU| 10 SOXE) Jo;;if'
juawAed Aue axew o} 1sni| Jo paaq siy} Aq painbas swy sy ulyMm Jojueln) Jo ainjieq ‘sjuswded JBYjo uo lineyaa@

| (PanuRuo)) LOL £406LOS ON B0
9 abed 1SNdl1 40 a3aa 0002-82-20



Wy

2-28-2000 DEED OF TRUST Page 7

Loan No 5019043 101 (Continued)

© “Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall
- - become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
“ expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any
<limits"under_applicable law, Lender’s attorneys’ fees whether or not there is a lawsdit, including attorneys’ fees for

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated: post-judgment collection services, the cost of searching records, obtaining title reports (inctuding
-foreclosure reports), surveyors’ reports, appraisal fees, fitle insurance, and fees for the Trustee, to the extent permitted
by applicablelaw. Grantor also will pay any court costs, in addition to all other sums provided by law. '

hiﬁhts:ifﬁfﬁfu_gtééia&Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERSANDQBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender’s instructions) are part of this Deed of Trust. ‘

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing-a map or plat of the Real Property, including the dedication of streets or other rights to the public;
(b} join in granting any easement or creating any restriction on the Real Property; and (c) join in any subordination or
other agreement affecting this. Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations totiﬁotify.'"f‘:~§1fff‘ustge“%balI not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action or-proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unles%;the,.a’btiggwgr proceeding is brought by Trustee. o

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. in addition to the rights and
remedies set forth above, with.respect to all or any part of the Property, the Trustee shall have the right to foreclose
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance
with and to the full extent provided by applicable law.

Successor Trustee. Lender,-at.Lender's-option, may from time to time appoint a successor Trustee to any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
recorder of Skagit County, Washington. The instrument shall contain, in addition to all other matters required by state
law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File Number where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be
executed and acknowledged by Lender or its“successors in interest. The successor trustee, without conveyance of
the Property, shall succeed to all the tifle, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subjectto applicable law, and except for notice required or allowed by
law to be given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise required by law), and shall be‘effective when actually delivered, or when depcsited with a nationally
recognized overnight courier, or, if mailed, shall be’deemed effective when deposited in the United States mail first class,
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trustby giving formal written notice to the other parties,
specifying that the purpose of the notice is fo change the party’s address. All copies of notices of foreclosure from the
holder of any lien which has priority over this Deed of Trust shall'be sent to Lender's address, as shown near the
beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor’s current address. ~

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions area part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by
the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lenderandaccepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed-in accordance with the laws of the State
of Washington.

Caption Headings. Caption headings in this Deed of Trust are for convefhiﬂéhce bur;soées only and are not to be
used to interpret or define the provisions of this Deed of Trust. 1oy Y

Merger. There shall be no merger of the interest or estate created by.thisﬁfQEéd‘iqf Tr‘
estate in the Property at any time held by or for the benefit of Lender in any capacity,
Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Deed of Trust-[g'hallibé jomtand several, and all
references to Borrower shall mean each and every Borrower, and- all references to Grantor shall ‘mean each and
every Grantor. This means that each of the persons signing below is responsible for all-obligations in this Deed of

twnth any other interest or
vithout the written consent of

Severability. If a court of competent jurisdiction finds any provisibrﬁf rf)f"this Deed ofTrust to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid-or unienforceable
as to any other persons or circumstances. - If feasible, any such offending provision shall be deemed to-be modified

to be within the limits of enforceability or validity; however, if the offending provision cannot be:so modified, it sbgll be

stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and"~efifg;éégb’le.,’,:..:_;

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest; this

Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns." If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice fo Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasing Grantor from the obligations of this Deed of Trust or liability under the lndebf'edness:‘-*
Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust:ﬁ(_qrr L:@:n=de
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the part o
Lender in exercising any right shali operate as a waiver of such right or any other right. A waiver by any party of"

provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict .+~

compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required. R l‘" I

Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights or any of Grantor or Borrower’s
5 ‘

obligations as to any future transactions. Whenever consent by Lender is required in this Deed of Trust; the granting
0 N L]

Kathy Hill, Skagit County Auditor
2/1/2000 Page 7 of 8  3:26:16PM
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