|

|

MRS

Kathy Hill, SKaglt County Auditor

oOPM
2/29/2000 Page 10f 3 3:54:0

LAY - | Iny
2/25

WHEN RECORDED RETURN TO
* Great Northwest Investments

P.O. Box 2505

—

" Mount Vernon, Wa. 98273

LAND TITLE COMPANY OF SKAGIT COUNTY Vq OQ 537

CAX PARCEL_I?D 4618--000-021-0000 Re-record to correct loan amount

DEED OF TRUST

THIS DEED OF TRUST made this 25", day of FEBRUARY, 2000 between, RICHARD A.
DILLS & KYMBERLI M. DILLS both single persons GRANTORS, whose address is, 12251
Bayhill Dr., Burlington WA 98233 to LAND TITLE OF SKAGIT COUNTY, TRUSTEE, whose
address is, 111 E. GEORGE HOPPER RD, BURLINGTON WA 98233 and DAVID S. &
GEORGIA A. PLATT TRUSTEES OF THE PLATT FAMILY REVOCABLE LIVING -
TRUST, BENEFICIARY whose address is 510 E. PANORAMIC DRIVE, CAMANO ISLAND,
WA 98292 WITNESSETH Graator hereby bargains, sells and conveys to Trustee in trust, with
power of sale, the followmg descrlbed real estate located in SKAGIT, County, Washington, and
described as follows:

Lot 21, “BAY HILL VILLAGE DIV 27, as per plat recorded in Volume 15 of Plats, pages 125
and 126, records of Skagit County, Washington,
Situate in the County of Skaglt, State of Washmgton.

Which real property is not used prmclpally for-agricultural or farming purposes, together with
all the tenements, hereditaments, and. appurtenances now or hereafter thereunto belonging or in
any wise appertaining, and all of the: Granter s rights as landlord in and to all existing and
future leases and tenancies, whether wntten or oral, the rents, issues and profits thereof.

This deed is for the purposes of securmg performance of each agreement of grantor herein
contained, and payment of the sum of (One’ hundred seventy five thousand dollan E$17
with interest, in accordance with the terms of a promissory note of even date herewith, payal())PO
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions

thereof, and also such further sums as may be advanced or leaned by Beneficiary to Grantor, or
any of their successors or assigns, together with mterest thereen at such rate as shall be agreed

To protect the security of this Deed of Trust, Grantor cén.ffenants and agrees:

1. To keep the property in good condition and repair; to pe llllt nu waste thereof; to complete
any building, structure or improvement being built or about to be bullt thereon; to restore
promptly any building, structure or improvement thereon Wthh may be damaged or
destroyed; and to comply with all laws, ordinances, regulatmns, covenants, conditions and
restrictions affecting the property. L S .

2. To pay before delinquent all lawful taxes and assessments upon the property free and clear
of all other charges, liens or encumbrances impairing the securlty of thls Deed of Trust

3. To keep all buildings now or hereafter erected on the property descrlbed here
continuously insured against loss by fire or other hazards in an amount not less than the
total debt secured by this Deed of Trust. All policies shall be held by the: Beneficna,,;.-:.- ; al,;d be
in such companies as the Beneficiary may approve and have loss payable first to the* -~
Beneﬁcnary, as its interest may appear, and then to the Grantor. The amount. eollected
under any insurance policy may be applied upon any indebtedness hereby secured in suc n
order as the Beneficiary shall determine. Such application by the Beneficiary shall not - ,
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. W

4. To defend any action or proceeding purporting to affect the security hereof or the rlghts or
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title
search and attorney’s fees in a reasonable amount, in any such action or proceedmg, and i m
any suit brought be Beneficiary to foreclose this Deed of Trust



] ETO pay all costs, fees and expenses in connection with this Deed of Trust, including the
- expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee’s
' anﬂz-.:attorney’s fees actually incurred, as provided by statute,

‘__:,.»'Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
Jcncumbranccs or other charges against the property hereinabove described, Beneficiary

may pay the same, and the amount so paid, with interest at the rate set forth in the note

securcd hereb;, shall be added to and become a part of the debt secured in this Deed of
..Z;:::::.T rus t

IT 1S MUTUA LY?AGREED THAT:

In the ev ent any pomon of the property is taken or damaged in an ecminent domain
proceeding, the entire amount of the award or such portion as may be necessary to fully
satisfy the obllgatnon secured hereby, shall be paid to Beneficiary to be applied to said

obhgatlon

By accepting paymen of any such sum secured hereby after its due date, Beneﬁcnary does
not waive its right. to, rcqume prompt payment when due of all other sums so secured or to - -~

declare default for f; a:lurc to'so pay.

The Frustee shall rcconvey all or any part of the property covered by this Deed of Trust to
the person entitled thereto, on written request of the Grantor and the Beneficiary, or upon
satisfaction of the obligation secured and written request for reconveyance made by the
Beneficiary or the person entltled thereto

Upon default by Grantor in the payment of any mdebtedness secured hereby or in the
performance of any agreemert contained herein, all sums secured hereby shall immediately
become due and payable at the optmn of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at pubhc auction to the highest bidder . Any person
except Trustee may bid at Trustee’s s_.llp Trustee shall apply the proceeds of the sale as
follows: (1) to the cxpense of the sale, including a reasonable Trustee’s fee and attorney’s
fee; (2) to the obligation secured by this Deed of Trust;. (3) the surplus, if any, shall be
distributed to the pcrsons entitled thereto: :

Nothing herein contained shall prohibit the Beneﬁcnary from pursuing any other remedy
available to them or their successors at law. Spccnﬁcally, m the event of default, the
Beneficiary or the Trustee shall be entitled to take: possessnon of any property defined as
security hereunder, including the collection of all rcnts whnch shall be applied to the -
indebtedness seccured by this Deed of Trust. i

Trustee shall deliver to the purchaser at the sale its dced wnthout warmnty, which shall
convey to the purchaser the interest in the property wluch Grantor had or had the power
to convey at the time of his execution of this Deed of Trust; and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showmg that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such compliance and conclusne evidence
thereof in favor of bona fide purchaser and encumbrances for value. ¢

The power of sale conferred by this Deed of Trust and by the deed of Tmst Act of the State
of Washington is not an exclusive remedy, Beneficiary may cause thns Deed of 'rust to be
foreclosed as a mortgage. .

In the event of the death, incapacity, disability or resignation of Trustee, Beneficxary may
appoint in writing a successor trustee, and upon recording of such appomtment inthe .
mortgage records of the county in which this Deed of Trust is recorded, the successar
trustee shall be vested with all the powers of the original trustee. The trustee is not

obligated to notify any party hereto of pending sale under any other Deed of Trust’ or of
any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party. less

such action or proceeding is brought by the Trustee.

This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pames
hereto, but on their heirs, devises, legatees, administrators, executors and assigns. The term
Beneficiary shall mean the holder and owner of the note secured bereby, whether or not -

named as Beneficiary herein.
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RICHARD A DILLS K&BERLI M. SWAGERTY

State of WASIllNG TON >
. > A8,

County of SKAGIT:..;_

On this gg f% da) FEBRUARY 2000, beforg , .
State of Washington, duly conumssmned and sw§ AfpeddBefore me RICHARD A,

Nota
residing at

My appﬁmlﬁlent expires: 4 ’g 0L

REQUEST FOR FULLRECONVEYAN CE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of thc noleand all other indebtedness secured by the
within Deed of Trust. Said note, together with all other mdebledness secured by said Deed of Trust,
has been fully paid and satisfied; and you are hereby requesled and directed, on payment to you of any
sums owing to you under the terms of said Deed of Trust; to cancel said note above mentioned, and
all other evidences of indebtedness secured by said Deed: of Ti rust dellvered to you herewith, together
with the said Deed of Trust, and to reconvey, without warranty o the pames designated by the terms
of said Deed of Trust, all the estate now held by you thereunder (n

Dated

——
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