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1. DATE AND PARTIES. Phe _date of this Deed of Trust (Security  Instrument) s
SO PEUATY. 24 2000....... .. and the parties, their addresses and tax identification numbers,
if required, are as follows:

GRANTOR:

W. Dale Parker
as hig rate estate -
8369 Bi lew Meadow

Concrete, WA 98237
Social Security #: _

[LJ I checked, refer to the attached A
signatures and acknowledgments,

ddendum incorporated herein, for additional Grantors, their

TRUSTEE:
Island Title

PC Bax 6770
Burlington, WA 98233

LENDER: L &

IntexrWest Bank

Organized and existing under the laws of the state of Washington

380 S.E. Pioneex Way

Cak Harbor, WA 98277

Taxpayer I.D, #: 91-0666270
2. CONVEYANCE. For good and valuable consideration, the receipt and. sufficiency of which is

acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this

Security Instrument, Grantor irrcvocably grants, conveys and sells to Trustee, in trust-for the benefit of

Lender, with power of sale, the following described property: 1ot 4, PLAT OF BIRDSVIEW

MERDOWS, according to the plat thereof recorded in Volume 17 of Plats,
pages 56 through B8, recorda of Skagit County, Washington,

Situated in Skagit County, Washingten,

The property is located in SKagidt.. ., ... | o
(County) '

8362, Bixdsview Meadow ... , ongrete........ NPT , Washington 9323?

(Addres) (Clty) (21P Code) .' '
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Together with ail rights, easements, appurienances, royalties, mineral rights, oil and gas tights, all water
and riparian rights, ditches, and water stock and all existing and future improvemenls, structures,

Mixtures, and replacements that may now, or at any time in the future, be part of the real estate described
" above (all referred to as "Property”).

MAXIMUM OBLICATION LIMIY. The total principal amount secured by this Securily Insirument at

ny. one time shall not cxceed $ 16,000,900, ... ««-» « This Jimitation of amount

~docs not include interest and other fees and charges validly made pursuant to this Seeurity Instrument,

Also, this limitation does not apply to advances made under the terms of this Security Instrument to

prtvtg..cf'tnlienqer 's security and to perform any of the covenants contained in this Security Inst_rument.

URED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A< Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
| o debt desctibed below and all their extensions, renewals, modifications or subs(ilutions; (When
 referencing the debfs below it is suggested that you include ifems such as borrovwers’ names, nole
anounts, interest rates, mariy dafes, efc.) Deed of Trust given bg W. Dale
Parker. on 8369 Birdsview Meadows Iane Ocncrete WA 98237

B. All future advances from:Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other cvidence of debt executed by Grantor in favor
of Lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If morc than one person signs this Securily Instrument, each Grantor
agrees that this Sccurity Instrument will secure all future advances and fufure obligations that are
given 10 or incﬁ:r-w;;_c:l_gfay :Eafi)(_,bhc or more Grantor, or any one or more Grantor and others, All
fulure advances and other future obligations are secured by this Security Instrament even though
all or part may not yet be advanced. All future advances and other future obligations are securcd
as if made on'the date of this Sccurity Instrument. Nothing in this Security Instrument shall
constilute a commitment to make additional or futurc loans or advances in any amount. Any such
commilment must be agreed to in a separate writing,

C. All obligations Grantor owcs:":lq--f:chdégs=r-*iifhich may later arise, to the extent pot prohibited by
law, including, but not limitéd to, tiabilities for overdrafts relating to any deposit account
agreoment between Grantor and Lender,

D, All additional sums advanced and cxpenses incurred by Lender for insuring, preserving or
otherwise protecting the Property. and its value And any other sums advanced and cxpensecs
incurred by Lender under the terms of this Security Instrument,

This Sccurity Instrument will not secure any othc:::.;dﬂi;q-t-"'ir Iﬁgﬁiler fails to give any required notice of (e
right of rescission. ' |

PAYMENTS. Grantor agrees that all payments umlertheSecurechbt will be paid when ‘due and in
accordance wirh the terms of the Sceured Debt and this Security Instrument. '

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the cstale
conveyed by this Security Instrument and has the tight to irrcvocably grant, convey and scll the
Propetty to Trustee, in trust, with power of sale. Grantor-‘also warrants that the Property is
unencummbered, except for encumbrances of record.

deed of trust, sccurity
agreement or other lien document that created a prior security interest or cncumbrance on the Property,
Grantor agrees: P
A. To make all payments when due and to perform or comply with-all.covenants,
B. To promptly deliver to Lender any notices that Grantor receives fi rom, the .eﬁblder.c‘_i_:_\,i_}
C. Not to allow any modification or extension of, nor to request any future advances under any nole
or agreement secured by the lien document without Lender’s prior writlen cosisent.

PRIOR SECURITY INTERESTS. With regard 1o any other nibrtgagt;?;

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, etx,}ei;y’, rances, lease
payments, ground renls, ulilities, and other charges relating to the Property when due. Lender may
require Grantor 1o provide to Lender copies of all notices that such amounts arc. dug and.the receipts
evidencing Granlor’s paymient. Grantor will defend litle to the Property against any claims that would
impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as requesied by Lender,
any rights, clains or defenses Grantor may have against parties who supply labor .or. mato ials. lo
maintain or improve the Property, S

DUF. ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire bala ce ufthe

Sceured Debt to be immediately due and payable upon the creation of, or contract for the creation’of, -

any lien, encumbrance, ransfer or sale of the Property. This might is subject 1o the restrictions imposed

by federal law (12 C.F.R. 591), as applicable. This covenant shall run wiih the Properly and s:li'>|l=‘=°?‘?=:

remain in effect until the Secured Debt is paid in full and this Security Instrument is released.
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PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make all repairs that are reasonably necessary. Grantor shall nol commit of allow
any wasle, jropaitment, or deterioration of the Propetty. Grantor will keep the Properly free of noxious

weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
- without Iender’s prior written consent. Grantar will not permit any change in any license, resirictive
Lovenant or easement without Lender's prior written consent. Grantor will notily lender of all

demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property,

Lender or Lender’s agents may, at Lender's option, enter the Property at any rcasonable (imc for the
purpose of inspeeting the Property. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
tirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

AU

’ l()R!’l‘Y TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained

in this Security Instrument, Lender may, without nolice, perform or causc them to be performed.

Grantor appoints. Lender as attorney in fact to sign Grantor’s name or pay any amount necessary for
performance. Lender’s right to perform for Grantor shall not create an obligation to perform, and
Lender's failure (o perform will not preclude Lender from cxercising any of Lender's other rights under
the law or this Sccurity Instrument, If any construction on (he Property {s discontinued or not carricd on
in a reasonable manner, Lender may take all steps necessary to prolect Lender's security interest in (he

Property, including-completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional secutity all the right, title and interest in and to any and
all existing or future leases, subleascs, and any ofber written or verbal agreements for (he use and
occupancy of any portion. of the Property, including any extensions, renewals, modifications or
substitutions of such: agreewaents (all referred to as "Leases ") and rents, issues and profits (all referred to
as "Rents"). Grantor witl promptly provide Lender with true and correct copies of all existing and {uture
Leases. Grantor may collect, reccive, enjoy and use the Rents so long as Grantor is not in delault under
the terms of this Securily Instrument,

Grantor agrecs that this assigrimen s immediately effective between the parties to this assignment and
effective as to third parties ‘on-the recording of this Security Agreement. This assignment will remain in
effect during any period of redemption by Grantor until the Sccurcd Debts ate satisficd. When the
Property is not farm land or (he homestead of Grantor, Grantor agrecs that Lender is entitled to notify
Grantor or Grantor's tenants to make payments of Rents due or to become due dircctly to Lender after
such recording, however Lender agrees Bot to notify Grantor's tenants until Grantor defaults and Lendor
notifies Grantor of the default and demands that Grantor and Grantor's tenants pay all Rents duce or o
become due directly to Lender, Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender afler Lender makes this notification and demand to Grantor. When the Property
is farm land or the homestead of Grantor; Lender may riot enforce this assignment by taking posscssion
of the Property for the purpose of coflccting Rents: but. Lender may seck the appointment of a receiver
to take charge ol the Property, collect Rents from non-homestead Property, and apply the Renis under
this Security Agreement. On receiving notice.of defanlt, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor's possession and. will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as provided in this
security Instrument, Grantor warrants that no default ¢xists “under (he Leases or any applicable
landlord/(enant law. Grantor also agrees to maintain and};.f-:"’rqqujre ;my tehant Lo comply with the terms of
the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENYS. Grantor agrees 1o
comply with the provisions of any lease if this Sceurity: Instrument ison a leasehold. If the Propcriy
includes a unit in a condominium or a planncd unit development, Grantor will perforin all of Granlor's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development,

DEFAUL'T. Grantor will be in defaull if any party obligated on the Secured Debr fails 1o make payment
when due. Grantor will be in default if a breach ‘occurs under the terms of this Security Instrument or
any other document executed for the purpose of creating, securing-or.guarantying the Secured Debl. A
good faith belief by Lender that Lender at any time is insecure wih respect to any person or entity
obligated on the Secured Debt or that the prospect of any payment or the valve of the Property is
impaired shall also constitute an event of default. L

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will. require Lender to provide
Grantor with notice of the right to cure or other notices and may establish time schedules:Tor foreciosure
actions, Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Grantor is in default.

At the option of Lender, all or any part of (he agreed fees and charges, accrued interes and principal
shall become immedialely due and payable, after giving notice if requircd by law, upon:the ocenrrcnee
of a default or anytime thereafler, In addition, Lender shall be entitled to all the remedies provided by
law, the terms of the Secured Debt, this Securily Tnstrument and any rclated documents, including

without Jimitation, the power to sel{ the Property, :

If there is a defumlt, Trustee shall, in addition to any other permitted remedy, at the rcqucst of{he
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to {he highest
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at-such
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time and place as Trustee designates, Trustee shall give notice of sale including the (ime, terms and
placc of sale and a description of the Property to be sold as. vequired by the applicable law in effect at

. the lime of the proposed sale.

" Upon sale of the Property and to the extent not prohibited by Jaw, Trustee shall make and deliver a deed
~~10:the Property sold which canveys absolute title to the purchaser, and alter first paying al! fees, charges
~and costs, shall pay to Lender all moneys advanced for repairs, taxcs, insurance, liens, assessments and

prior encumbrances and interest thereon, and the principal and interest on the Sccured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein.

Al Temedies are distinet, cumulative and not exclusive, and the Lender is entitled to all. remedics
provided at'law or equity, whether or not expressly set forth. The aceeplance by Lender of any sum in
payment or partial payment on the Sccured Debt afier the balance is due or is accelerated or afler
foreclosure proceedings are filed shall not constilute a waiver of Lender’s right to require complete cure
of any existing default, By not exercising any remedy on Grantor's default, Lender does not waive
l.ender's rightto Iater consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Fxcept when prohibited-by law, Grantor agrees 10 pay all of Lender's expenses if Granltor breaches any
covenant in this Security Instrument, Grantor will also pay on demand any amount incurred by 1.ender
for tnsuring, Inspecting, preserving or otherwise prolecting the Property and Lender's sccurity interest.
These expenses wil} bear intcrest from the date of the payment until paid in full at the highest interest
rale in effect as provided in the terms of the Secured Debt. Grantor agrees (o pay all costs and expenses
incurted by Lender in collecting, enforcing or protecting Lender’s rights and remedies under (his
Security Instrument, This amount may include, but is not limited to, allorneys’ fees, court costs, and
olher legal expenses. This Security Instrument shall remain in effect until relcased. Ciranlor agrees to
pay for any recordation costs of such release.

ENVIRONMENTAL, LAWS "AND WAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental  Law means,.-wilhout: limitation, the Comprehensive  Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 seq.), and all other federal, siate and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safely, welfare; cnvironment or a hazardous substance: and (2) Hazardous
Substance means any toxic, radioactive or hazardous mafterial, waste, pollutant or coniaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health,
safety, welfare or environment, The' term includes, without timitation, any substances defined as
"hazardous material," “toxic substances, ”. "hazardous-waste,” "hazardous substance,” or "regulated
substance” under any Environmental Law." S,

Grantor represents, warrants and agrees that: 7 .

A. Except as previously disclosed and acknowledped in writing to Lender, no azardous Subsiance
is or will be located, stored or released on. ot in.the Properly. This restriction does hot apply (o
small quantities of Hazardous Substances tsal, 'g’i;nﬁ:i"ﬁl':l"j?":*-rc::(lgnizcd fo be appropriate for the
novmal use and maintenance of the Mroperty,

B, Bxcepl as previously disclosed and acknowledged g;fn‘;iiu-i!ing to Lender, Giantor iy CVery tenmnl
litve been, ace, and shall remain in full compliance willy any applicable Envhonmental Law.

' Ghaotoe slall fnonedintely notify 1 ender g telease oF titeatened el of 8 Uizardons
Substance oceors ou, under o aboul (e Properdy or thiereds wviolatton of any Buvirommental
Law concerning the Propert y. Insuch an evenl, Grantoiehial) kel mecessaty remedial action in
neeatdmue with ny Fovitonowemal 1y,

D. Granfor shall immiediately notify Lender n wriling as soon as Gramos hag reason (o beliove there
is any pending or threatencd investipation, claimy, or procecding relating to the release or

(hreatened release of any Tlazardous Substance or (he vinlali&fn:(i:'f”‘““_pr Environmental Tavw.

CONDEMNATION. Grantor will give Lender prompl notice of any pendirg or threatencd action, by
private or public entities to purchase or lake any or all of the Property through coridemnation, eminent
domain, or any other means. Grantor aulhorizes Lender to inervene in Grantor's fiame'in any of the
above described actions or claims. Grantor assigns to Lender (he proceeds of any award or claim for
damages connected with a condemnation or ofher taking of all or any part of the Property. Such
procecds shall be considered payments and will be applied as provided in this Sceurity Instrument. This
assignment of proceeds is subject (o the terms of any prior morlgage, deed of trust, sceurity agreement
or other licn document, e

INSURANCE. Grantor shall keep Property jasured against loss by fire, flood, theft a;ﬁ51;0[llg.rfﬁﬁa:?:ﬂf’d;»
and risks reasonably associated with the Property due to its type and Jocation, This irismgm‘:g,ishall'ﬁ-e),,)ie‘s--:&
maintained in the amounts and for me periods that Lender requires. The insurance carricr providing the.~

insurance shall be chosen by Grantor subject 10 Lender’s approval, which shall not be unreasonably

withheld, If Grantor fails to maintain the coverage described above, Lender may, at Lender’s. oplion,:

oblain coverage (o protect Lender's rights in the Property according to the terms of this Securify
Instrument.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard "morlgage
clause” and, where applicable, "loss payee clause.” Grantor shall immediately notify lender of
canccllalion or termination of the insurance. Lender shall have the right to hold the policies and

" renewals. If Lender requires, Grantor shall immediately give to Lender al) receipts of paid premiums
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and renewal notices. Upon loss, Grantor shall give immediale notice to the insurance carrier and Lender.

«Lender may make proof of Joss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied fo the restoration or repair of
the Property or 10 {he Secured Debt, whelher or not then due, at Lender's option. Any application of
proceeds Lo principal shall not extend or postpone the due date of the scheduled payment nor change the
amount.of any payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Grantot's right to any insurance policies and proceeds resulting from damage to the Properly before the
acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition,

FSCROW p()R TAXES AND INSURANCE. Ualess otherwise provided in a separate 'agrccmcnt.

Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Granlor agrees
to sign, deliver, and-file any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserye Grantor’s obligations under this Security Instrument and Lender's lien
status on the Property, |

JOINT AND INDIVIDUAT

NV - LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
ANl duties under this Security Istrument are joint and individual. If Granlor signs this Security
Instrument but does not sign an evidence of debt, Grantor does 50 only to mortgage Grantor’s interest in
the Property o secure payment-of the Secured Debt and Grantor does not agree to be personally liable

on the Securcd Deht. If this Security Instrument secures 2 guaranty between Lender and Grantor,

Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the-obligation. These rights inay include, but are not limited to, any

anti-deficiency or one-action laws. Grantor agrees that Lender and any parly to this Security Instrument
may exiend, modify or make any change in the terms of this Security Instoument or any evidence of debt
without Granlor’s consent, “Such'a change will not release Grantor from the terms of this Sccurity
Instrument, The duties and benefits of (his Security Instrument shall bind and benefit 1o successors and
assigns of Grantor and Lender, -~ = . .

II‘Y, INTERPRETA'FION. This Security Instrument is governed

APPLICABLE LAW; SEVERABIL]
by the laws of the jurisdiction in which Lender is localed, except to the extent otherwisc required by the

laws of the jurisdiction where the Property is located. This Security Instrament js complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement. Any scction in
this Security Instrument, attachments, or any agreement related to the Secured Debt that confliets witly

applicable law will not be effective, unless that law expressly or impliedly permits the variations by

written agreement. If any section of this Security Instrument cannot be enforced according to irs terms,
that section will be severed and will not affect the enforceabllity of the remainder of this Sccurity
Instrument. Whenever used, the singular shal{ include the plural and the plural ihe ‘singular, The
captions and headings of the sections of this Security Instrument are for convenience only.and arc not to
be used to interpret or define the terms of this Secutity dnstrument. Time is of the essence in this
Security Instrument,

SUCCESSOR TRUSTEE. Lender, at Lender's oplién};_may from time to time remove Trustee and

appoint a successor (rustee without any other formality'-at,}i'ﬁ‘n*'*'t'h(;:-:-ﬂgsig:na;,lj0n in writing. The successor
trustee, without conveyance of the Property, shall succeed-to-all he. title, power and dutics conferred
upon Trustee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by-dclivering it or by mailing it
by both first class mail and either registered or certified mai, rewm geceipt requested, to the appropriate
party’s address on page ! of this Security Instrument, or to any other address designated in writing.
Notice to one grantor will be deemed 10 be notice to all grantors, . ,

USE OF PROPERTY. The property subject to this Deed of Trust is :}_Qf}{“'uffgdﬁprincipaily for
agricultural purposes.

OTHER TERMS. If checked, the following are applicable (o this Security Inslrum

[J Line of Credit. The Secured Debt includes a revolving line of credit ‘provision. Although the
Sccured Debt may be reduced to a zero balance, this Security Instrument will-remain in effect
until released, R

(3 Construction Loan, This Security Instrument secures an obligation incurred for-the construction
of an improvement on the Property, A

O Fixtare Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the fulire and that are or will become fixtures related lo the Property. This Security” ~
Instruinent suffices as a financing slatement and any carbon, photographic or other reproduction.
may be filed of record for purposes of Article 9 of the Uniform Commercial Code, .o~
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[J Riders. The covenants and agreements of cach of (he riders checked below are incorporated into
and supplement and amend the terms of this Securily Instrument. [Check all applicable boxcs]

LI Condomintum Rider || Planticd Unit Developmient Rider 1] Other
[T Addidonat *I'erms,

llllllllllllllllllllllllll

bl('NAlURES By signing below, Grantor agrees o the terms and covenants confained in (his Seeurity
[ostrument and in any attachments. Granlor also acknowledges receipt of a copy of (his Security Instrument
on (he date stated on page 1, |

(el

: r) < / . .
X--n--(--r{t{ ------ A b i s arraraanenlla i u)
(Signn“lrv) w‘ Parker ' U):“e) (S.i-g-n.a-(;l}-ci ................................................ (-'-)‘; l.(;].
ACKNOWLEDGME
OF FRIEDGEOR. L, . COUNTY OF SKagit . .. .. ... }ss.
. I certify that 1 know or have satisfactory evidence that W, Dale Parker, B8 his,
{Individealy & 3 t at‘lf‘e % . . =
ePaI?‘?.’r- T T is/arc the individual(s) who
appeared before me, and said individual(s) acknowledged that she/he/they signed this instrument
and acknoxtg_}cggecl it to'be.a free and voluntary act for the uses and purposes mentioned in (he
instrument, . o —
KAREN 1. POIRIER 740&.4/2)
1'STATE OF SAFHINGTON | (Notaky Public in and for the Siate of Washington,
A residing ar) :
My VAWV XA expites: . iy COMKISSION EXPIRES 10102
REQUEST FOR RECONVEYANCE
TO TRUSTEE: (Fotto be completed und pad i fll

The undersigned is (he holder of the note or notessecured by this Deed of Trust. Said note or notes,
togathicr with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby
direcled to cancel this Deed of Trust, which 1s delivered hereby, and to reconvey, without warranty, ail
the estate now hield by you under this Deed of Trust to the person or persons legally entitled thereto.,

Rt o oo o ......... et
WA
ngfzt:goH::;kag: ::u:tv?:ld':’;nm
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