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DEED OF TRUST 1270

 14-66122080 Additional on page

Reference # (if applicébl
Grantor(s):
1. SPRINGER MICHAEL‘"J

2. SPRINGER, TERRYP 2

Grantee(s)/Ass:gnee/BeneﬁCJary
GB Home Equity, Beneﬁcnary
FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, Trustee

L?ﬁ/ai Description: SECTION 28 T.WNSHIP 34, RANGE 4; PTN.
Additional on page 2

Assessor’s Tax Parcel ID#: 340428 . 004 OOOO R27963

THIS DEED OF TRUST IS DATED FEB’R[JARY 15, 2000, among MICHAEL J. SPRINGER and
TERRY P. SPRINGER, TITLE VESTED AS FOLLOWS MICHAEL J. SPRINGER AND TERRY P.
SPRINGER, HUSBAND AND WIFE, whose malhng address is 2678 BLACKBURN ROAD,
MOUNT VERNON, WA 98274 (referred to below as: “Grantor") GB Home Equity, whose
mailing address is 1800 112th Avenue NE, Swte 308, ‘Bellevue, WA 98004 {referred to
below sometimes as "Lender” and sometimes as - Beneflclary ); and FIRST AMERICAN TITLE
COMPANY OF SKAGIT COUNTY, whose malllng address is 1301-B RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 (referred to below as. "Trustee")
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CONVE ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale,
,nght of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in
':'?and 1o the followmg described real property, together with all existing or subsequently erected or affixed buildings,
|mprovements “and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
-':_‘_.(rncludlng stook in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, mcIudlng without limitation all minerals, oil, gas, geothermal and similar matters, located in SKAGIT

County, State of Washmgton {the "Real Property”):

HAT PORTION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.M DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF SAID SUBDIVISION; THENCE SOUTH
ALONG' THE EAST LINE THEREOF, A DISTANCE OF 190 FEET TO THE SOUTHEAST
CORNER OF THAT CERTAIN SURVEY RECORDED OCTOBER 7, 1981, UNDER
AUDITOR’S FILE*: NO. 8110070010, IN VOLUME 3 OF SURVEYS, PAGE 142,
RECORDS OF. SKAGIT COUNTY, WASHINGTON, AND THE TRUE POINT OF
BEGINNING OF THIS DESCRIPTION; THENCE CONTINUE SOUTH ALONG THE EAST
LINE OF SAID SUBDIVISION A DISTANCE OF 167 FEET; THENCE WEST PARALLEL
TO THE SOUTH LINE ‘OF THE SAID SURVEY, A DISTANCE OF 200 FEET; THENCE
NORTH, A DISTANCE OF 167 FEET TO THE SOUTHWEST CORNER OF SAID
SURVEY; THENCE NORTH 89 DEGREES 07°EAST ALONG THE SOUTH LINE OF SAID
SURVEY, A DISTANCE OF 200 FEET TO THE TRUE POINT OF BEGINNING

The Real Property or its ad_dress Is ¢ "Immonly known as 2578 BLACKBURN ROAD, MOUNT
VERNON, WA 98274. TheﬁRe 'Property tax identification number is 340428-0-004-0000-R27963.

Grantor hereby assigns as security to Lender all-of ‘Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This as&gnment ig recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfeoted and<choate upon the recording of this Deed of Trust. Lender grants
to Grantor a license to collect the Rents and profrts which license may be revoked at Lender’s option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.

DEFINITIONS. The following words shall have the foIIowmg meanings when used in this Deed of Trust. Terms not
otherwise defined in this Deed of Trust shall have the meanlngs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Exrstlngklndebtedness mean the indebtedness described below in the
Existing Indebtedness section of this Deed of Trust

Guarantor. The word "Guarantor" means and lncludes wrthout mrtatron any and all guarantors sureties, and
accommodation parties in connection with the Indebtedness '

Improvements. The word "Improvements” means and ncIudes without limitation all existing and future
improvements, buildings, structures, mobile homes _affixed on the Real Property, facr[rtres, additions,
replacements and other construction on the Real Property - :

Indebtedness. The word "Indebtedness” means all pnncrpal and .interest payable under the Note and any
amounts expended or advanced by Lender to discharge obhgatrons of Grantor or expenses incurred by Trustee
or Lender to enforce obligations of Grantor under this Deed of Trust together with interest on such amounts as
provided in this Deed of Trust. s F 3

Note. The word "Note” means the Note dated February 15, 2000 in the orlgmal principal amount of

$30,000.00 from Grantor to Lender, together with all renewals“
substitutions for the Note. :

xten on

_modifications, refinancings, and

Personal Property. The words "Personal Property" mean all equipment,_;.fixtdzres, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, :and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (lncludlng without limitation all
insurance proceeds and refunds of premiums) from any sale or other drsposrtlon of the Property

Property. The word "Property” means collectively the Real Property and the Pers T_I?roperty

Real Property. The words "Real Property” mean the property, interests and:g“{ng'i’nts descnbed above in the
"Conveyance and Grant" section. . A

Related Documents. The words "Related Documents” mean and include wrthout Ilmrtatr o a I promrssory notes,
credit agreements, loan agreements, guaranties, security agreements, mortgages, ‘deeds o trust ‘and all other
instruments, agreements and documents, whether now or hereafter existing, executed in'c nectron with the
Indebtedness; provided, that the environmental indemnity agreements are not "Related B loo ments" and are not
secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, . royaltres, protlts and
other benefits derived from the Property. .

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST. IN THE HENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS: AND (2),
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED: DQCUMENTS
AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS )

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender alf
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner pertorm allFof
Grantor’s obligations under the Note, this Deed of Trust, and the Related Documents. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of'th
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {a) remain in possession andz"

control of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property’"ﬁ
{this privilege is a license from Lender to Grantor automatically revaked upon default}), The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used

principally for agricultural purposes.
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
i replacements and maintenance necessary to preserve its value.

W_Nunsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

- stnpp:ng of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing; Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
:f‘(lncluding ell -and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
secured by thls Deed of Trust or (b} increase the interest rate provided for in the Note or other document evidencing
the Indel ness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without
the Lender’s pnor wntten consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer" -means. the conveyance of Real Property or any right, title or interest therein; whether legal,
beneficial or equrtable whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or
by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of cenveyance of Real Property interest. |f any Grantor is a corporation, partnership or limited
liability company, transfer. also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnershlp interests or limited liability company interests, as the case may be, of Grantor. However,
this option shall not'be exerc;sed by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The folle :'lng prowsmns relating to the taxes and liens on the Property are a part of this Deed
of Trust.

Payment. Grantor \_s all pay when due (and in all events prior to delinquency) all taxes, special taxes,
assessments, charges (mcludmg Water and sewer), fines and impositions levied against or on account of the
‘Property,-and shall pay whén due all cta[ms for work done on or for services rendered or material furnished to
the Property. * Grantor shall maintain the’ Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, exceptfor the lien of taxes and assessments not due, except for the existing
-indebtedness referred to be[o and e cept as otherwise provided in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. Th :lfeﬂowmg prowsrons relating to insuring the Property are a part of this Deed
of Trust. g

Maintenance of Insurance. Grantor shall precure and maintain policies of fire insurance with standard extended
coverage endorsements on an actual cash value basis for the full insurable value covering all Improvements on
the Real Property in an amount sufﬂment fo avcnd application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender, tegether withsuch other hazard and liability insurance as Lender may
reasonably require. Policies shall be ertten in form,; amounts, coverages and basis reasonably acceptable to
Lender and issued by a company or compames reasonably acceptable to Lender. Grantor, upon request of
Lender, will deliver to Lender from time ‘to trme the policies or certificates of insurance in form satisfactory to
Lender, including stipulations that coveragés WIII not be cancelled or diminished without at least ten {10) days’
pnor written notice to Lender. Each msurance pOIICV also 'shall include an endorsement providing that coverage
in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Property at any time become located in an area designated by the Director of the
Federal Emergency Management Agency as a special flogd hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance for the full unpaid principal balance” of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set «inder ‘the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such msurance for the term of the loan. :

EXPENDITURES BY LENDER. If Grantor fails to comply wrth any prov:smn of this Deed of Trust, mciudlng any
obligation to maintain Existing Indebtedness in good standing ag’ ‘required-below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’'s behalf may, but shall
not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repayment
by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any installment paymehts to become due during either (i)
the term of any applicable insurance policy or (ii) the remaining term“ef<the. Note,.or (c) be treated as a balloon
payment which will be due and payable at the Note’s maturity. This Deed.of Trust also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any: ‘other rlghts or any remedies to which
Lender may be entitled on account of the default. Any such action by Lender ‘shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershlpr of the Preperty are a part of this
Deed of Trust. '

Title. Grantor warrants that: (a} Grantor holds good and marketable tltle of 4.'record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth.in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, tltfe report; orfinal title opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust,. -and:" (b} Gra:,ntor has the full
right, power, and authority to execute and deliver this Deed of Trust to Lender. ' '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will "*rex{?:er defend the

title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “EX|st| g~ debtedness")
are a part of this Deed of Trust. : % ;

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary a'ﬁd infer] :
securing payment of an existing obligation to CHASE MANHATTAN described as: MORTGAGE LOAN:N
RECORDED. The existing obligation has a current principal balance of approximately $139, 900. OO.;and IS in the
original principal amount of $139,900.00. Grantor expressly covenants and agrees to pay,
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the

instruments evidencing such indebtedness, or any default under any security documents for such mdebted’ness._ &

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness rs not made

within the time required by the note evidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and not be cured during any applicable grace period therein, them; at the ;

option of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due and -payable
and this Deed of Trust shall be in default.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defaui ") £

under this Deed of Trust: ..
Default on Indebtedness. Failure of Grantor to make any payment when due on the lndebtedness

Default on Other Payments. Failure of Grantor within the time required by this Déed of Trua_t to make any
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pavment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
a'ny fien.

' __ﬁ_;Cor::_nphance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
n this Deed of Trust, the Note or in any of the Related Documents.

'_;'Defectlve‘Collaterallzatlon This Deed of Trust or any of the Related Documents ceases to be in full force and
. effect (including failure of any collateral documents to create a valid and perfected security interest or Ilen) at
: "ny tlme and for any reason.

:{:Death or Insolvency The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part, of. Grantor s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commenc;ement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Events’ ffectmg Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtédness or ‘any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to- assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and in domg sa, cure the Event of Default,

Existing lndebtedness LA de a__ult shall occur under any Existing indebtedness or under any instrument on the
Property securing any. Exmtmg Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Prope Vty.'

RIGHTS AND REMEDIES ON IEFAULT Upon the occurrence of any Event of Default and at any time thereafter,
Trustee or Lender, at its _o tlon ’may -exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provrded by ;IaW

Accelerate Indebtedness - Lender: shall have the right at its option to declare the entire Indebtedness
immediately due and payable :ncludmg any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect: 1o Or any pa t of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by‘notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Other Remedies. Trustee or Lender shait have a_ny other right or remedy provided in this Deed of Trust or the
Note or by law. 2 -

Sale of the Property. To the exteh’f"p'e&r'ra_uil}t!tedi by applicable law, Grantor hereby waives any and all rights to
have the Property marshalied. In exerci‘sing its rights. and remedies, the Trustee or Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portlon of the Property.

Attorneys’ Fees; Expenses. If Lender |nst1t. tes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover euch sum as the court may adjudge reasonable as attorneys’ fees at
trial and on any appeal. Whether or not any eourt action is involved, all reasonable expenses incurred by Lender
which in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from
the date of expenditure until repaid. Expenses covered- By thrs paragraph include, without limitation, however
subject to any limits under applicable law, Lender’s attorneys’ fees ‘whether or not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings (lncludmg efforts to -modify or vacate any automatic stay or
injunction), appeals and any anticipated postjudgment collectron services, the cost of searching records,
obtaining titlte reports (including foreclosure reports), surveyors reports appraisal fees, title insurance, and fees
for the Trustee, to the extent permitted by applicable !aw ' Gra tor aiso. erI pay any court costs, in addition to
all other sums provided by law. oyt

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REOUIRE LEGAL IDENTIFICATION IN THE FORM
OF A DRIVER’S LICENSE, STATE [.D., MILITARY I.D., OR PASSP.F{T PLEASE ENTER THE 1.D. NUMBERS FOR
ALL SIGNERS ON THE LINES INDICATED BELOW:

' a
SPRM My US4 p"é{.cﬁ(%)

’L-)a

9 [2 N TF 387 13 2 O-APPLICANT).

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAG, ;s “attached to this Deed of
Trust and by this reference is made a part of this Deed of Trust just as if all the promsrons terms” and conditions of
the Exhibit had been fully set forth in this Deed of Trust. i :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of th}a,D 'ed f Trast

Arbitration. Lender and Grantor agree that all disputes, claims and controversies. between_ hem, whether
individual, joint, or class in nature, arising from this Deed of Trust or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arb:tratson Association,
upon request of either party. No act to take or dispose of any Property shall constitute .a. walver ‘of this
arbltratlon agreement or be prohlblted by this arb:tratlon agreement. This includes, Wlthout I|' ion, ot

including taking or disposing of such property with or without judicial process pursuant to Art:cle 9 of. l

Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness;
of any act, or exercise of any right, concerning any Property, including any claim to rescind,: reform or???‘
otherwise modify any agreement relating to the Property, shall also be arbitrated, provided however that no
arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award
rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of:Trust shall
preclude any party from seeking equitable relief from a court of competent jurisdiction. The statute of
limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in ansactio
brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbrtratlon
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbltratlon A_
shall apply to the construction, interpretation, and enforcement of this arbitration provision.

GOVERNING LAW. Subject to the provisions on arbitration, this Deed of Trust shall be governed by, construed"fﬂ
and enforced in accordance with the laws of the State of Washington,

Time Is of the Essence. Time is of the essence in the performance of thic Nead nf Truc;t
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Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust {(or
,-under the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on

the part. of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
' .--::”'any ‘party-of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right
otherwree to demand strict compliance with that provision or any other provision. No prior waiver by Lender,

,.;'ner any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or

any of Granter s obligations as to any future transactions. Whenever consent by Lender is required in this Deed

!:.;of Trust the grantlng of such consent by Lender in any instance shall not constitute continuing consent to

Wawer of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptlon Iaws of. the State of Washington as to all Indebtedness secured by this Deed of Trust.

EACH GRANTBR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

DENNEY PUCMIRE
STATTZ OF WASHINGTON
) OTARY --o-- PUBLEC
Y COREISSITY EXPIRES 4-09-02 |

—

STATE .OF

COUNTY OF

On this day before me, the undersrgned thary F’ubllc personally appeared MICHAEL J. SPRINGER and TERRY P.
SPRINGER, personally known to me or proved to me opn the basis of satisfactory evidence to be the individuals
described in and who executed the Deed of Trust and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, for the uses and purpeses therein mentioned.

/ S- day of /Q b | ,
Ny
. . 4

REQUEST FOR FULL.: RECONVEYANCE

To: Trustee

Given under my hand and official seal this

=

Notary Public in and for the State of

The undersigned is the legal owner and holder of all indebtedness secured by ‘this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey wn;hout warranty, to the persons entitled thereto, the
rlght title and interest now held by you under the Deed of Trust. @ & 4

Date: Beneflclary

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.28 (¢} 2000 CFI ProServices, Inc. All rights reserved. [W}?«—Gp1 SPRINGERJI‘LN R1.0VL]
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