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DEED OF TRUST ACCT #0000004963

This DEED OF TRUST is made this 23 day of JUN? _?999 between: gSLAND TQTLE CO.

5 SBFS 5
LARRY A. BIGGS AND SHAWNA L. BIGGS HUSBAND AND WIFE, ‘

whose address is 23028 HOOGDAL RD, SEDRO-V WOOLLEY WA"~98284 p

GRANTOR:

GRANTEE:

TRANSPORTATION NORTHWEST CREDIT UNION, Beneflclary, at its above named address.
ISLAND TITLE COMPANY, Trustee, whose address is PO BOX 670 BUBL!NGTON WA 98233-0670

WHEREAS, Grantor has entered intc an agreement with Beneflclary under whlch Beneflmary agrees to’ Iend to the
Grantor from time to time subject to repayment up to a total amount outstandlng at any point in time

of THIRTY FIVE THOUSAND DOLLARS AND NO CENTS ($35,000.00) -

Dollars which indebtedness is evidenced by Grantor’s Secured Open End: Credit Agreement dated JUNE 23, 1999
(herein "Agreement’} providing for monthly installments of principal and. mterest and other charges. The Agreement
is incorporated herein by reference as though fully set forth. —_— .

TO SECURE to Beneficiary (a) the repayment of the indebtedness evidenced by th 'Agreement with interest thereon, the
payment of other sums, with interest thereon, advanced to protect the security. 'of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, and: (b) the repayment of such further sums as
may be loaned or advanced by Beneficiary to Grantor, together with interest thereon at such rates as may be agreed upon.
Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust ‘with® poWer of sale, the following
described property in SKAGIT County, State of Washington. :

LEGAL DESCRIPTION:

LOT 1 AND 2, SKAGIT COUNTY SHORT PLAT NO. 90-62, APPROVED JANUARY 14, 1991 AND RECORDED JANUARY 18,
1991, IN VOLUME 9 OF SHORT PLATS, PAGE 304, UNDER AUDITOR’S FILE NG. 9101160001, REC'RDS OF SKAGIT COUNTY,
WASHINGTON; BEING A PORTION OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 1, TOWNSHIP
35 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN. SITUATED IN SKAGIT COUNTY WASHINGTON

PARCEL #:
350401-2-006-0004

which real property is not used principally for agricultural or farming purposes, together with all tenements, heredltame'nts,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issués and profits*.
thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee
hereunder shall continue in effect notW|thstand|ng that from time to time no indebtedness of Grantor to Beneflclary
under the Agreement may exist, and shall survive as securlty for all new or additional indebtedness of Grantor to
Beneficiary under the Agreement from time to time ensuing. ke

VARIABLE INTEREST RATE/MONTHLY PAYMENTS: The interest rate on Grantor's indebtedness under the Agreement
may vary from time to time in accordance with changes in the Variable Loan Rate, as described on the Agreement,
Grantor’s minimum monthly payment will vary from time to time based upon the outstanding balance of Grantor S
indebtedness under the Agreement.
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To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good cendition and repair, to permit no waste thereof, to complete any building, structure, or
improvement being built or.about ta-be blilt thereon, to restore promptly any building, structure or improvement thereon
which may be damaged or destroyed, arid. to.comply with all laws, ordinances,regulations, covenants, conditions and

restrictions affecting the property. ./

2. To pay before delinquent all }:I:__a\iyful taxéss,}_&énd::_;g_lssessments upon the property; to keep the property free and clear of all
other charges, liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire,
hazards included within the terms ‘extended coverage’ and such other hazards including floods and flooding, as Beneficiary
may require in an aggregate amount not less than the total debt secured by this Deed of Trust and all other prior liens. All
policies shall be in such companies as the Beneficiary rp"éy approve and have loss payable to the Beneficiary as its interest
may appear and then to the Grantor. If Borrower fails to maintain coverage described above, Beneficiary may, at
Beneficiary’s option, obtain coverage to protect Beneficiary’s rights in the property. The amount collected under any
insurance policy may be applied upon any indebtedness hereby secured in such order as the beneficiary shall determine.
Such application by the Beneficiary shall not catise discentinuance of any proceedings to foreclose this Deed of

Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the

purchaser at the foreclosure sale. " :

4, To defend any action or proceeding purporting-fﬁzg‘_aﬁect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay all costs and expenses, includingcost of title search and attorney’s fees in a reasonable amount, in any
such action or proceeding and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this D dofTrust, including the expenses of the Trustee incurred
in enforcing the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute,

6. Grantor shall not, without Beneficiary’s prior written conséq
or involuntary, against the property.

rant-or allow any further encumbrances or lien, voluntary

7. To promptly and fully perform all of the obligations of the rnortgago;;-i*é[;;.ﬁ‘r'é'r'ltég or contract purchaser under the now
existing mortgage or Deed of Trust or real estate contract on the property, and to save Beneficiary harmless from the
consequences of any failure to do so. 8ok

Should Grantor fail to pay when due any taxes, assessments, insurance premiums; liens, encumbrances, or other charges
against the property herein above described, or otherwise fail to keep andi-pg_gfo-rﬁjiﬁafny_gf ‘Grantor’s covenants herein
contained, the performance of which required the expenditure of money. Then, in any such event, the Beneficiary, at its
election, may pay such sums as may be necessary to perform such obligations with respect to which the Grantor is in
default, without prejudice to Beneficiary’s right to accelerate the maturity of this Deed of Trust and to foreclose

the same, and any and all amounts so paid shall be repaid by the Grantor to thé“{:&Bé‘neficiar\i‘gﬁpqp,_\_demand, with

interest thereon at the rate then applicable to Grantor's indebtedness under the Agreement from the date of such
payment, and all such payments, with interest as above provided, shall, from the date of paymerit, be added to

and become a part of the indebtedness secured by this Deed of Trust.

IT IS MUTUALLY AGREED THAT: © g
1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
award of such portion thereof as may be necessary to fully satisfy the obligation secured -hereby; shall'be paid to
Beneficiary to be applied to said cbligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not w’é\_/}e"it_js' rjghtmto‘h@’equire
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the::'bt_er§o 'ég_tit!eq&.,-_tﬁ@reto onh
written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and witittei 1

& ten "eq sLror
reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreemeht’
contained herein, all sums secured hereby shall immediately become due and payable at the option of the ‘Beneficiary.
In such event and upon written request of Beneficiary, Trustee shall sell the trust property in accordance with'the Deed ¢
Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at
the Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including
a reasonable Trustee’s fee and attorney’s fee. (2) to the obligation secured by this Deed of Trust. (3) the surplus
if any, less the clerk’s filing fee, shall be deposited together with a copy of the recorded notice of sale with :
the clerk of the Superior Court of the county in which the sale took place.

5. Trustee shall deliver to the purchaser at the sale, its deed, without warranty, which shall convey to the purchaser the’
interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted
in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie eviderice

of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances &f value. *
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6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgton is not an
exclusive remedy; Beneflmary may cause thls Deed of Trust to be foreclosed as a mortgage.

7. in the event of the death‘ mcapaclty ‘or.disability or re3|gnat|on of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of 'such appointment in the mortgage records of the county in which this Deed
of Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The trustee is not
olbigated to notify any party hereto of pendmg sale under any other Deed of Trust or of any action or proceeding in which
Grantor, Trustee or Beneficiary shali be a part uniess such action or proceeding is brought by the trustee.

8. If the Grantors, or any of them, :the property covered by this Deed of Trust, or any part thereof, or any interest

therein, or shall be divested of their title to_the property, or any interest therein, in any manner or way, whether
voluntary or involuntary, all indebtedness: ewdenced by the note secured by this Deed of Trust shal immediately become

due and payable at the option of the holder and wH:hout demand or notice.

9. This Deed of Trust applies to, inures to the beneflt of and is bmdlng not only on the parties hereto, but on their heirs,
devisees, legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and
owner of the Agreement or other evidence of mdebtedness “secured hereby, whether or not named as Beneficiary herein.

STATE OF WASHINGTON

county o K- (V) q “
On this date personally appeared before me I—O\VV\J % 10\%3 ? %YXCLUO OL b\OQ\?)

and acknowledged

to me known to be the individual({s) described in and who executed the within foregonng mstrument,

that "’hﬁ\/ sighed the same as ml Y free and vquntary act ID deed fer the uses and

purposes therein mentioned.

Given under my hand and official seal this 93 day of g)UY\C ' 19/__c[q .

Notary Public

AR A ORD mMaEY A- LoD

My Appointment Expires Jan 11, 2003

Notary Public in and for the State of Washington resid’iﬁ:gaf

3AndhomiSh  Coun %7

My commission expires J&i h - \] 9003
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REQUEST FOR FULL RECONVEYANCE

Do not(_ﬁ;e}éqrd: To'be used only when indebtedness has been paid and Agreement terminated.

TO: TRUSTEE

The undersigned is the legal owner and holder of the Agreement and all other indebtedness secured by the within Deed of
Trust. Said Agreement together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied, 'and you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said
Deed of Trust, to cancel said Agreement above mentioned, and all other evidences of indebtedness secured by said Deed of
Trust delivered to you herewith, togethet with the said Deed of Trust, and to convey, without warranty, to the parties
designated by the terms of said Deed of Trust, all-the estate now held by you thereunder.

Dated

Mail reconveyance to:
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