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(Wlth Future Advance Clause)

1. DATE AND PARTIES The ‘e of this Deed of Trust (Security Instrument) is

_.d the parties, their addresses and tax identification numbers,

if required, are as follows.

GRANTOR:

Daniel C Ferguson Vicki S Ferguson

Husband and Wife
29802 E Elk R:un Dr 29802 E Elk Run Dr
Sedro Woolley, WA Sedro Woolley, WA 98284

Social Security #: Soc1al Security #: ]

L] If checked, refer to the attached Addendum ntcorp@rated herein, for additional Grantors, their
signatures and acknowledgments. -

TRUSTEE:
Island Title Company

839 S Burlington Blvd
Burlington, Wa 98233

LENDER:
InterWest Bank

Organized and existing under the laws of the state of Washmgton

380 S.E. Pioneer Way
Qak Haxbor, WA 98277

Taxpayer I.D. #: 91-0666270

2. CONVEYANCE. For good and valuable consideration, the receipt: and sufﬁmency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor S perfermance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee 111 trust for. the benefit of
Lender, with power of sale, the following described property: paARCET, A: '

THE WEST HALF OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 12, TOWNSHIP 35 NORTH, RANGE 5 EAST OF THE WILLAMEL .
MERIDIAN.  (SATID TRACT ALSO KNOWN AS TRACT 24 OFTTBTCERRD
OF SURVEY FILED OCIOBER 23, 1989 IN BOOKJOF SURVEYS, PACES 51 AND 52,
UNDER AUDITOR’S FILE NO. 8910230031, RECORDS OF SKAGIT COUNTY, = .
PARCEL B:
AN FASEMENT FOR INGRESS, EGRESS AND UTILITIES, AS E'S'IZ\BLISHE:D B
INSTRUMENT RECORDED FEBRUARY 21, 1989, UNDER AUDITOR’S FILE No _
8902210090, RECORDS OF SKAGIT COUNTY, WASHINGTON.
ALL, STTUATED IN SKAGIT COUNTY, WASHINGION.

The property is located in SKagit. ..., T ST
(County)
29802 E Elk Rem Dr. ... , Sedro Woolley. .. ... , Washington ..98284............. .
(Address) (City) (ZIP Code) e

WASHINGTON - DEED OF TRUST
{NOT FOR FNMA, FHLMCG, FHA OR VA USE; NOT FOR USE WiTH PROPERTY USED FOR AGRICULTURAL OR FARMING PURPOSES}
© 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-DT-WA 4/28/98
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10,

11.

12.

13.

14,

15.

.PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
" good condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow
~any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
~weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
“without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
covenant or easement without Lender’s prior written consent. Grantor will notify Lender of all
_‘,demands proceedlngs claims, and actions against Grantor, and of any loss or damage to the Property.

P_gLender or Lender s agents may, at Lender’s option, enter the Property at any reasonable time for the
;’purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
‘inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be

entrrely for Lender s benefit and Grantor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Securrty Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor’ appoints Lender as attorney in fact to sign Grantor’s name or pay any amount necessary for
performance. Lender s ‘right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Securrty Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completlon of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and interest in and to any and
all existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to
as "Rents"). Grantor will promptly prov1de Lender with true and correct copies of all exrstlng and future
Leases. Grantor may collect, receive, enJoy and use the Rents so long as Grantor is not in default under
the terms of this Security Instrument Ty

Grantor agrees that this asmgnment is unmedlately effective between the parties to this assrgnment and
effective as to third parties on the recordlng of this Security Agreement. This assignment will remain in
effect durmg any period of redemption’ by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make: payments of Rents due or to become due directly to Lender after
such recording, however Lender agrees'not to notify Grantor’s tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender after Lender makes this notlﬁcatton -and demand to Grantor. When the Property
is farm land or the homestead of Grantor, Lender may not:enforce this assignment by taking possesszon
of the Property for the purpose of collecting Rents; but Lender may seek the appointment of a receiver
to take charge of the Property, collect Rents from non-homestead Property, and apply the Rents under
this Security Agreement On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will.receive’ anyRents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as provided in this
Security Instrument. Grantor warrants that no default ‘exists under the Leases or any applicable
landlord/tenant law. Grantor also agrees to maintain and requtre any tenant to comply with the terms of
the Leases and applicable law. F

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Grantor agrees to
comply with the provisions of any Iease if this Secunty Instrument i¢ on“a leasehold. If the Property
includes a unit in a condominium or a planned unit development, ‘Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condommtum or planned unit development.

DEFAULT. Grantor will be in default if any party obligated on the Secured Debt farls to make payment
when due. Grantor will be in default if a breach occurs under the terms of thlS Security Instrument or
any other document executed for the purpose of creatlng, securing or guarantymg the Secured Debt. A
good faith belief by Lender that Lender at any time is insecure with respect to any person or entrty
obligated on the Secured Debt or that the prospect of any payment or the value of the Property is
impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will requlre ‘Lender to provide
Grantor with notice of the right to cure or other notices and may establish time schedules for- foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and oreclose this

Security Instrument in a manner provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued 1nterest and prmclpal
shall become 1nnned1ately due and payable, after giving notice if required by law, upon the occurrencei_
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies prov1ded by =
law, the terms of the Secured Debt, this Securlty Instrument and any related docurnents 1nclud1ng
w1thout limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of th
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the hrghestiﬁ.tﬁ-*"
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such

{page of 6 )
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mertgage

clause” and, where applicable, "loss payee clause." Grantor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and

renewals. If Lender requires, Grantor shall 1mmed1ately give to Lender all receipts of pa1d premiums

and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.

Lender may make proof of loss 1f not made immediately by Grantor.

20.

21.

22,

23.

24,

25.

26.

27.
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U :ess etherw1se agreed in writing, all insurance proceeds shall be applied to the restoration or repair of

:the Prope’;, .
proceeds to pr1n01pa1 shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,

y or to the Secured Debt, whether or not then due, at Lender’s option. Any application of

Grantor’s right to any insurance policies and proceeds resulting from damage to the Property before the
acqu1sn1 n'shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement,
Grantor will not be requ1red to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL. REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
request, any- f1nanc:1a1 statement or information Lender may deem reasonably necessary. Grantor agrees
to sign, deliver, and- file ‘any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and Lender’s lien
status on the Property*"‘ f '

JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Secur1ty Instrument are joint and individual. If Grantor signs this Securlty
Instrument but does not. sign an evidence of debt, Grantor does so only to mortgage Grantor’s interest in
the Property to secure payment of the Secured Debt and Grantor does not agree t0 be personally liable
on the Secured Debt. If ‘this Secunty Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rrghts that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any-change in the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a change will“not release Grantor from the terms of this Security
Instrument. The duties and benefits of thlS Securtty Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. S

APPLICABLE LAW; SEVERABILIT: 1%-:INTERPRETATION This Security Instrument is governed
by the laws of the Jurlsdlctlon in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property 15 located. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or:modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
apphcable law will not be effective, unless that-law’ expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the- enforceablhty of the remainder of this Secunty
Instrument. Whenever used, the singular shall include-the’ plura1 and the plural the singular. The
captions and headings of the sections of this Security Instrumetit are for convenience only and are not to
be used to interpret or define the terms of this Securlty Instrument Time is of the essence in this
Security Instrument. , :

SUCCESSOR TRUSTEE. Lender, at Lender’s opt1on may frorn time ‘to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
trustee, without conveyance of the Property, shall succeed to all: the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law. : .

NOTICE. Unless otherwise required by law, any notice shall be grven by dehverlng it or by malllng it
by both first class mail and either registered or certified mail, return receipt requested, to the appropnate
party’s address on page 1 of this Security Instrument, or to any other address demgnated in writing.
Notice to one grantor will be deemed to be notice to all grantors. . ,

USE OF PROPERTY. The property subject to this Deed of Trust 1snot us: 'E:}incipally for
agricultural purposes. ;

OTHER TERMS. If checked, the following are applicable to this Security Instrument

[ ] Line of Credit. The Secured Debt includes a revolving line of credit prdizfs’m lthough the
Secured Debt may be reduced to a zero balance, this Security Instrument will remaln m effect
until released. '

[ ] Construction Loan. This Security Instrument secures an obligation incurred for th constructron:\.,..ﬁ
of an improvement on the Property. Y e 0 S

[] Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduc n
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
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Kathy Hill, Skagit County Aud:;o; oA
2/10/2000 Page 5of 6 11:46:




-

19 ,{g_g-aﬁed) L 86/8Z/% YM-LG-34 WIO4 NI ‘PNOID “1S “*0U| ‘SWAISAS siexueg +66 10

7 AwbeiviLl 8 Jos  oBEd 000ZIOL
- 1oupny Kunog 3Bess ‘IH Auzey

i

(axmyeusig Jueq pozuoymy)

"0JIdY) PIINIUR AT[e39] suosiad 10 uosiod oy 01 ISNI], JO PA3(] SIYI Iopun NOA AqQ PIOY MOU RIS 1)
[[e ‘Aeirem MOYIIM ‘A9AUOOSI 0] pue ‘AQoIdY PAISAIIOP ST YOIYM “ISTLY, JO PaS(] SIY] [S0URD 0] PIIaIIp
Aga1ay are noX ‘1Y ur pred usaq 9ARY ‘ISI, JO PR SIY) AQ PAINDAS SSSUPAIGAPUI IDI0 I8 M 19710501
‘S9J0U IO 90U PIBS "ISIIT, JO PId(T SIY) AQ PAINdas sAJ0U IO 9J0U Y} JO I3pjoy ay) ST pouSisiopun oyf,
i ‘HILSNAL OL
(1my ut pred [mun payarduiod.aq 63 JON)
HONVATANODTI HOA LSANOTA

T /wmm Olm 10-12-8 S3HX3 NOISSINMED AR

0118Nd -~+-- AYYLON
‘uojSuryses JO J1el1S Yl 10j pUE Ul ouqn ] észf[; NOLINIHS¥#940 HLV-LS

......... :E....M%.:gﬂ ' sees BSOH ,H 'GOP

. *JUSWINLISUL
ol ur pauonuswr sasodind pue sasn oy I0J 108 AIRIUNJOA PUB 991) éiigi eq 01 1 Kbg’ﬁqglmouqoe pue
WWOWINLSUT SIY) PAuSIs A9yl/ay/aus 1oyl pPagpa[mowoe (S)[eNpIAIPUI pgés‘;pﬂﬁi‘cgux a.to;aq paeadde

OT.IM (S)Ieﬂp.[A.!:p.u¥ 9]:[1 QIB/S]:' ........................................ S.}_.{ C.x.[:g_.:ﬂ.c-]:. -:[Njw:b- '
. ..S. . L:E?}[O"F:[\: ........ _.c.[ ..... E .... I&. .5. ._.[.é.: ...... qul aougp!AQ A.IO].DB_.IS!JBS QABI:[ 10 IY\OU)I I 1.2[11&1-1190 I
‘g8 { .......... E .................... 1 TB'E}[S J0 AINN O:) €resasensrsesasoanaes '{I O 35'[1'!:(.[ S'EM-’:I@E[ lV lS

. (INANSTATMONSDV

(renpratpuy)

(@) uo

--------------------------------------

do~)h €

S
X

*1 oS¢ uopelel )cmap\sm uo
JuownISu] AIINodg s1yl jo Adoo e Jo 3d190a1 s98po[MOIor OS[e IOJURIL) ‘SIUSWILIR)R AUE Ui pUe JUSUINIISU]
AJLINOAS SIY) Ul PSUTBIUOD SJUBUOAOD PUR SULIS) 9Y) O} $22ISe JOJuRID) ‘mo[eq SutuSis Ag S(E[H[LLVNQIS

"SULRJ, [euonIppy []
........................... YO [ 1opry 1[19111(10[9 AS( UM PAUURIJ [7] IOPrY WNUIIOPUOD [T]
[soxoq srqeoridde [re yooyD] -Iwewnnsuy ANIN0ag SIY) JO SULIS) AY) pustre pue juswa[ddns pue
OUI-R1eI0dIOUI 912 MOT9q PIXOaYD SISPLI A1) JO [ILI JO STUIUISAISE PUR SJURUSAOD AL *SIOPIY [





