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AFTERRECORDING RETURN TO:

Bak of Amerlca NT&SA, Doing Business as Seafirst Bank )
Northwest Reglonal L oan Setvicing Center, FAB - 19 —307-0000
Seallle, WA 98124

LAND TITLE COMPANY OF SKAGIT COUNTY
- P-92037

THIS INDENTURE, made this 19, day of
BQ}L_ZQQQ . by and bet éé&’:'_walrpr R._Spencer and Shirley R. Taylor

January

of
__ . State of
eafirst Bank,
Branch office in

la Conner . County of skaqit
Washington, hereinafter called "Mortgagor,* and Bank of America NT&SA, Doing Business as S
hereinafter called "Mortgagese,* at 1S 1a Conner

la_conper ., Washington,

 WITNESSETH:

THE MORTGAGOR HEREBY MORTGAGES to |

EBY. | he Mortgagee, its successors and assigns, the
following described property, situated in the County of Skagi

l, State of Washington, to-wit:
(CPSEHOLD ESTATE UNDER LEASE DATED AuGusT 186,

1969, UNDER AUDITOR'S FILE NO725143, AND SUPPLEME

LEASE DATED FEBRUARY 11, 1969, RECORDED MAY 14, 1969, UNDER AUDITOR'S FILE
NO. 726476, COVERING THE FOLLOWING DESCRIBED PROPERTY:

LOT NC. 307 — N ACCORDANCE WiTH sunvey oF SHELTER BAY, DIVISION
NO. Z . RECORDED _June 27, 1969 . UNDER AUDITOR'S
FILE NO. 728258 U AND  THE RESURVEY  RECORDED
., UNDER AUDITOR'S FILE " No, ,
RECORDS OF SKAGIT COUNTY . WASHINGTON.

AND THE MORTGAGOR DOES HEREBY FURTHER SET O.VER T

THE MORTGAGEE, that Certain *Shelter Bay Lease" (SUbleasa'*N_é;{_

20th day of January
Shelter Bay Corporation, a Washington corporati
memorandum of which sald Lease was recorded on June 22
County Auditor's Flle No. /86858 T , '
described, and under which said
pProperty above described:




, In the event of any suit or other proceeding for recovery of said indebtedness and/or foreclosure of
this indenture, or wherein Mortgagee shail appear 1o establish or protect the lien hereof, the Mortgagor
| agrees to pay to mortgagee a reasonable attorneys’ fee, together with the cost of search and report on title

prefiminary to foreclosure, all of which sums shall be secured hereby.

Ey All rghts and remedies of Mortgagee shall be cumulative and none shall be deemed exhausted by
the exégdige thereof. No failure or omission on the part of the Mortgagee to exercise any such right or

gfemedy ;upjon default shall be deemed a waiver of its right to subsequently exercise the same with respect to

e sa:mg;.sbr any other default or defaults which may at any time exist.

|fanyterm provision, or condition of this indenture shall be finally adjudged to be unlawful or
unenforc

'@bl.;e, ttgﬁégz.same shall be deemed stricken herefrom and the balance of this indenture shall be and
remain'in full force and effect.

Thi:s::;;:;.iﬁqe:nturgi?ijs binding on the heirs, personal representatives, successors and assigns of the

Mortgagor-x;':'jiénd'ﬁ'tét)é{.ln inurfénto the benefit of Mortgagee, its successors and assigns. Words used herein shall

take the singular o'i‘*e,p’flur{gk’ﬁﬁ;mber as the number of parties hereto shall require, and if there is more than one
signer as Mortgagor, there obligations hereunder shall be joint and several.

Time i of the essence of this indenture.

The within de

cnbed mortgaged property is residential and recreational and is not used principally fc.
agricultural or farming purposes. .+ -

IN WITNESS WHEREOF the_gg@on(s) designated as Mortgagor have execute.; this indenture in
four (4) counterparts, the day.and year first above writteri.

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS.

STATE OF WASHINGTON )

)} ss. A

m—

County of _Skagit ) THIS SPACE FOR N

On this day personally appeared before me Walter R. Spencér:-: and

Shirley R. Taylor

.« 10 me know to be the individual s described in and who executed e within and forsgang
MORTGAGE, ASSIGNMENT OF LEASE AND SECURITY AGREEMENT, and acknowledge  that
Lhe_ y  signed the same as _ their _ free and voluntary act and deed, for the, uses and

purposed therein mentioned.

GIVEN under my hand and official seal this 19th day of January, 2000

19 . |
__C’A,,:LMW \J_Qg/tbw |
Candace M. Taylor 6 Notary Public in and for the State of Wash

iﬁgton,
residing at Mount Vernon "
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AGREEMENT OF LESSOR

‘ THE UNDERSIGNED, SHELTE
‘that“certain "Shelter Bay Lease" (the

R BAY CORPORATION, a Washington corporation, the Lessor of
As&gnment of Lease and Security

‘Lease" herein) described in the within and foregoing "Mortgage,
Agreement" (the "Encumbrance” herein), does state ang agree as follows:

K That the Encumbrance is hereby approved:

s 2That to the best of its knowled
to, arecurrentlym all respects fully perfor

thereof:

ge and belief, the Lease, and the

"Master Lease" therein referred
med and free of any default on th

e part of the respective lessees

incident thereto the
unrestricted right of possession of the. property.

DATED this __ 24+}

day of January

Aant T, Osberg,M / Treasurer

APPROVAL GF ENCUMBRANGE

of

day

UNITED STATES DEPARTMENT OF THE INTERIOR
BUREAU OF INDIAN AFFAIRS

By

Title

u
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Consent to Encumber Leasehold Interest

In Accordance with 25 CFR 162.& ‘.2‘(c) the following language is being added to the Assignment
of Lease for s sub-lessees of Shelter Bay lease:

With the consent of the Secretary of the Interlor acting on behalf of the Indians of the
Puget Sound Agency, the lease may contam prowsmns authorizing the lessee to encumber his/her
leasehold interest in the premises for the‘purpose of borrowing capital for the development and
improvement of the leasehold premises. ﬁ’T‘he encumbrance instrument must be approved by the
Secretary. If a sale or foreclosure under the ‘approved encumbrance occurs and the encumbrancer
is the purchaser he may assign the leasehold with the' approval of the Secretary and the consent of
the other parties to the lease. Provided however, 1f the purchaser is a party other than the
encumbrancer, approval by the Secretary of any asmgnment will be required, and such purchaser
will be bound by the terms of the lease and will assu--:-: € m Wntmg all the obligations thereunder.

This consent to encumber is hereby approved, effectivéé"

Superlntendent :Pu

t :S‘ound Agency

b !MM”!”M’W

2/9/:::hy ill, Skagit County Auditor




