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MORTGAGE DEED

This Mortgage is grven by Valtere ARosS , hereinafter
called Borrower, of .-

to D ORGSTHY M - , hereinafter called Lender, which term
includes any holder of this Mortgage to secure the payment of the PRINCIPAL SUM of
$ 82,000 together with interest theféon computed on the outstanding balance, all as
provided in a Note having the same date as this Mortgage, and also to secure the performance of
all the *erms, covenants, agreements condrtrons and extensions of the Note and this Mortgage.

In consideration of the loan made by Lender to Borrower and for the purpose expressed
above, the Borrower does hereby grant and convey to Lender, with MORTGAGE
COVENANTS, the land with the burldmgs situated thereon and all the improvements and
fixtures now and hereafter a part thereof, being more particularly described in Exhibit A attached
hereto and made a part hereof and having a street address of:

M3 Nortit SAPBRD Roab - sount vERION WA 98274
Attach Property Descrrptron

Borrower further covenants and agrees that:

1. No superior mortgage or the note secured by 1t erl be modrﬁed without the consent of
Lender hereunder. T

2. Borrower will make with each periodic payment due under the Note secured by this
Mortgage a payment sufficient to provide a fund from which- the real ‘estate taxes, betterment
assessments and other municipal charges which can become a. lien against the mortgaged
premises can be paid by Lender when due. This provision shall be effectrve only in the event that
a fund for the same purpose is not required to be established by the holder of a semor mortgage.

3. In the event that Borrower fails to carry out the covenants and agreements set forth
herein, the Lender may do and pay for whatever is necessary to protect the ‘value-of and the

Lender’s rights in the mortgaged property and any amounts so paid shall be added to the
Principal Sum due the Lender hereunder. £

4. As additional security hereunder, Borrower hereby assigns to Lender, Borrower 'S rents of
the mortgaged property, and upon default the same may be collected without the necessrty Offff
making entry upon the mortgaged premises. o
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5. In the event that any condition of this Mortgage or any senior mortgage shall be in
zr*‘fdefault for fifteen (15) days, the entire debt shall become immediately due and payable at the
""f’;’optron of the Lender Lender shall be entitled to collect all costs and expenses, including

6 In the event that the Borrower transfers ownership (either legal or equitable) or any
securlty mterest in the mortgaged property, whether voluntarily or involuntarily, the Lender may
at 1ts optlon declare the entire debt due and payable.

7 Th;s Mortgage is also security for all other direct and contingent liabilities of the
Borrower to’ Lender Wthh are due or become due and whether now existing or hereafter
contracted. e

8. Borrower shall marntam adequate insurance on the property in amounts and form of
coverage acceptable to Lender and the Lender shall be a named insured as its interest may

9. Borrower shall not commlt waste or permit others to commit actual, permissive or
constructive waste on the property

10. Borrower further covenants and warrants to Lender that Borrower is indefeasibly seized
of said land in fee simple; that. the Borrower has lawful authority to mortgage sa1d land and that

This Mortgage is upon the STATUTORY CONDITION and the other conditions set forth
~ herein, for breach of which Lender shall have the STAT UTORY POWER OF SALE to the extent

existing under State law. .
Executed under seal this o2 75; day of

< L \

STATE OF M\lm
COUNTY OF $nIn 61}\

Bo

subscribed to the within instrument and acknowledged to me that he{ ____-hey executed the same
in histheDitheir authorized capacity(ies), and that by hisfietitheir signature(s) on the instrument

the person(s), or the entity upon behalf of which the person(s) acted, executed the mstmment
WITNESS my hand and official seal. AU

signarure (LAYNOI %
Affiant Known

ID Produced D
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EXHIBIT “A"

PARCEL A

Lot 2, SKAGIT COUNTY SHORT PLAT NO. 97-0038, approved
September 21, 1999, and recorded October 22, 1999, under
Auditor’'s Flle Nog,199910220079 records of Skagit County,
Washington; being .a- portlon of the Northeast Quarter of
Section 289, Townshlp 33 North, Range 4 East of the Wlllamette

Meridian.

PARCEL B:

An easement for 1ngress,fegresa, and utilities over, under,

and across the fol]ow1ng descrlbed parcels:

The West 60 feet of the Northea t Quarter of the Southeast
ouarter of Section 29, Townshlp 33 North, Range 4 East of the

Willamette Meridian;

AND the South 60 feet of the Southeast Quarter of the
Northeast Quarter of Section 29, .Townshlp 33 North, Range 4

East of the Willamette Merldlan,e;;$;

EXCEPT the East 200 feet thereof;

ALL situated in Skagit County, Washiﬁéﬁﬁh;:jjﬁx

. END OF EXHIBIT "A" -
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