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NEW GENTURY MORTGAGE CORPDORATION
18400 VON KARMAN SUITE 1000
IRVINE,CA 92512

Loan Number: 1

DDUI333295
Assessor’s Parcel or Account Number
P40294 & P40295 T

FIRST AMERICAN TI i'LE CO.

Abbreviated Legal Descnpmn (t‘ / [) 7 3
SECTIGN 27, TOWNSHIP-35, RANGE 5, Ptn. SE - SE aka TRACTS 3
AND 4 SHORT PLAT #117= 79 [Include lot, block and plat or section, township and range]

Full legal description located oaxlxagmx --as'seen on attached exhibit A
[Space Above Thls Line For Recording Data]

DEED .F TRUST

THIS DEED OF TRUST ("Security Instrument"‘-)‘f;;s;_”’fnade Qn January 26, 2000 . The grantor is
DOUGLAS R. KRAMPETZ AND JERI KRAMPETZ,HUSBAND AND WIFE

("Borrower"). The trustecis FIRST AMERICAN TITLE DUMPANY

("Trustee"). The beneficiary is NEW CENTURY MORTGAGE CORPORATION

2

which is organized and existing under the laws of CGALIFORNIA and whose

addressis 18400 VON KARMAN, SUITE 1000 g e
IRVINE,CA 92612 ("Lender"). Borrowér owes Lender the pnnc1pal

sum of Dne Hundred Fifty-Seven Thousand, Five Hundred and No/100 "'”'ﬂ':-'""-""'-..:'":,.
-------------------- Dollars (U.S. $ 157,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this  Security Instrument ("Note")
WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT =

Form 3048 9/90
@D -6H(WA) (9610) Amended 12/93

® {:.;. A
VMP MORTGAGE FORMS - (800)521-7291
Page 10of 8 Initials: EE L Q’ﬂ_




Wv0s:4viLh Sl JoT 9bed 000z/le/l
f loypny Aunog ubeys ‘ItH Auier

A

I S ﬁ}( sna:uul 8 |0 g ebey {0196) (VM)HQ'@@

" T 06/6 8yog wioy

‘spung oy FurAjdde pue Surpjoy 103 Iomoxrog o8reyd jou AW IOPUST ‘SWA)] MOIdSH oy Aed 01 spung oy
Ajdde [reys Ispuo "Yueq Ueo QWOH [BIopa AUR UI IO (UONMNSUL U (ons ST Iopuar] JT ‘Iopua Supnpour) Anud
10 ‘Ammuswn.nsut ‘AoudBe [e1opa] B AQ pamsur ore s1sodop 9sOUM UOTIMINSUI Ue ur proy 29 [[eys spuny oyL

‘me[ ojqeondde
qum aauepxo:)a'e m OSIAISUIO JO SUII)] MOIOSH 2IMmNJ JO saInfIpuadxo JO SABWIISY S[RUOSEAI PUB BIED JULIIMD JO

SISEq oyl uO Inp spund JO unoure 9y SleWMISS ABW IOPUYT JUNOWRE JISSI AU PRROXQ O] JOU JUNOUIR Ue UT SpUm,]
PIOY PUE 193[[0% “ouit)-AUB Je ‘AW JOPULT ‘08 J] JUNOWE JISSI] B s108 spun,y oy 01 sardde 1eys me| Ioyjoue ssopun

‘(,vdSdY..)"bes'19: 1097 UON0RS ")’ () 71 QW O] SUI) WO PIPUSUIR SB /6] JO 10V SAMPad0I] JUSWINISS
J1eISH 189y [EIOPIJ AU IOPUN JUNOJIJE MOIJSD S, JoMOIIOg IOy omnbor Aew weop ofeSuow paje[er AqeIspe]
€ I0J Iopus[ € JUNOWR WNWEXBUI 9] PI99Xe 0} JOU JUNOWE Ue U Spun, Pjoy PUe 109[J00 ‘owm AUe e ‘Aewl IOpuo|
L SWA)] MOIDSH, pa[[tz:) QIe swayr 0soy ], “swnrweid souemsuy ofeSuow jo juowded 2yl Jo nay ur ‘g ydeiSered
Jo suorstaoxd Oyy IpIM SDUBPIOIOE UI ‘ISpUS 0} Iomouiog Aq ojqeded swns Aue (3) pue ‘Aue Jr ‘swmruord
oouemsur ogeFuow Apeok (o) HAue g ‘swnrwoid douemsur pooy Apredk (p) ‘swntweid oouwemsur Axodoxd
10 prezey Apreak () ‘Aue ji ‘&uedo,td oY) uo sjuax punoid 10 syuswAed proysses] Alreak (q) ‘Aredoig 3] uo
UdY{ B Se Judwnnsu] &nmoas SIp IoaQ Ajuoud urene Aeul yorysm SJUSUISSISSE pue soxe) A[reas () 1103 (,Spuny,)
wns e Hn; u pred SI 910N 9y} {Hun gloN 3yl Iopun anp a1k sjudwied Ajquowr Aep ol uo Iepue 01 Aed [Teys
JOMOLIOY ‘ISPUYT AQ IoATEM uanum €01 10 AAB[ drqeordde 01 109[qng “3ouvINSU] pPUE SIXE ], 10J SpUNj ‘7
"J0N QU Jopun anp
so8reyd a1e[ pue Juowiedaxd &ma puv, 910N 91{1 AQ PaouapIAD 1QaP Y] uO 3sa1djur pue Jo Tedound oyl onp uoym
Aed Apdwoid jeys romoiiog saﬁ.mq;) e pue jusumledary {3sa.jul pue edpulyy jo Jwduwiked ]

:SMOTJO] S8 99189 pma meuer:) DpudT pue ramouoq ‘SINVNIAOD IWHOAINN
...... / ‘Aradoxd
[e21 SULIDA0D JUOWINEISUI AJLINO9S uuo;mn e 91n1usuo:> 01 uondipsunf £q SUOTBLIBA POlIWI] UM SIUBUSAQD

WIOJIUN-BOU pUe 9Sn [euOnBU IO slueusAoo uuo;mn SoUIqWOd INHNNMLSNI ALINNDAS SIHL
"PI0221 JO SAOUBIqQUINIUD Aur 01 122[qns

‘Spuewdp pue swrepd [e 1surede A1radoig 9L[1 01 9[111 Yl A[[eIoUSS PUJOP [[IM PUE SJUBLIEM IOMOIIOY "PIOdI
J0 soourIqUNOUD 10 1dodxe ‘paroqunoudun ST &uadOJd o eyl pue A11edold oyi A9Auod pue jueis 01 1y3u

o Sey pue PoAIAUO0d AQAIRY 91€3S9 9yl JO PISIas-A[[NIMe] St ngouog Teyl SINVNAAOD YHMONIOY
L Axadorg,

oY Se JudwnOsul AJNO2S S UL 0] POIIRJAI SI 811108910; em _.10 IV uownnsuy AImoas S Aq PaIoAOD
9q OS[e [TeYyS SUONIPPE pue siuowreserdel [Ty “Axedoxd Jy3 30 1red € JolJeaIdy 10 MOU SAIMIXI] pue ‘sooueualmdde
‘syuourases e pue ‘A1xedord 9yl U0 PAIoSIo INJEOIdY IO mou sluew:;AonmI A [ HLIA YTHIIODOL

{(,ssarppy Axadoig,) [epop diz] 9286 UOITurysem
‘Aup 1eeng] AJTTO0OM DHA3IS °  QVOH M33Y4I NVBI'I% I"El lS!M SVBLZ JO SSaIppe 2y Sey oiyMm

"40343H LYVd ¥V JAYW ANV 0L3H3IH A3IHOVLLY NDI.I.cIIHOSEIEI 'IVEIEI'I 338
uo13uryse Ay ‘A1uno))

LI9VYSs ur pateoso] Alodord pagquosop BmmoHo; ng ares ;o ngod
UM ‘1Sna ur ‘9dIsSnIy, O SAQAU0D pue suueid  Ajqeooadrn yomourog ‘osodmd sup 10:[ “310N gm&
pue juawngsuy AJLModS SIY} ISpun SJUSWDISE PUB SJUBUSAOD S JOMOLIOY JO soueuniofred oy (0) pIIB 1u9um.usuL§%?
Amoag sy Jo Aumads 2y 199301d 01 £ ydesSered ropun pooueApE ‘ISOISIUL (M ‘SWNS IOYIO [[E JO zuer,u&ed em

(q) *0ION oY} JO SUOHEBOHIPOW PUB SUOISUSIXO ‘SEMIUR] [[B PUB “ISQIANT (A “0JON o) 4q psouepmg 199p on ;o

1uowiedar 9y (e) :IOpUST O} S2INJIS JUSWINASUT AILINDAS SIYL, ° 080z ‘1 Adenug 3:[
uo o[qeAed pue onp ‘rorres pred jou J1 qep [y o P ‘syuowdhed Appuow 10y sapraord oYM

§6¢€€£€0000




- 0000333295
.zannually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
" the: Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to-pay a one-time charge for an mdependent real estate tax reporting service used by Lender in
connection Wwith this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to, Borrower w1thout charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose 1 for which each debit to the Funds was made. The Funds are pledged as additional security for all

sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perrnltted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held- by Lender:at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in-writinig, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deflcrency in no more than twelve monthly payments, at Lender’s sole

discretion.
Upon payment in full of all snms secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender If ‘under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums sectired. by this Security Ingtrument.

3. Application of Payments, Unless apphcable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be: apphed frrst o any prepayment charges due under the Note; second, to

due under the Note. ,
4. Charges; Liens. Borrower shall pay a]l taxes assessments charges, fines and impositions attributable to
the Property which may attain priority over thiS Secunty Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed-payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts ev1denc1ng the | payments
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obhgation secured-by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agarnst enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the I1en or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien- to thls Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain_priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, L
5. Hazard or Property Insurance. Borrower shall keep the nnprovements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires 1nsnrance _This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier provrdmg the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably w1thhe1d If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7. ;o -
All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mertgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prornptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly byf;

Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratl n
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-‘:f":yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
BN effect Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.

,Loss Teserve. payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount ‘and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provrde a. loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement | between Borrower and Lender or applicable law.

9. Inspectlon Lerider or its agent may make reasonable entries upon and inspections of the Property.
Lender shall. give® Borrower nouce at the time of or prior to an inspection specifying reasonable cause for the
inspection. o

10. Condemlatmn The .proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnanon or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assrgned and shall be paid to Lender.

In the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fau market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by thlS Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in wnmlg, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds muluphed by the. following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the takmg is'less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwrse agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. -

If the Property is abandoned by Borrower or 1f after, not1ce by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower" falls to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to. collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Securrty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphca‘lon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. - :

11. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment
or modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the orrgmal Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedmgs agamst any, successor m interest or
refuse to extend time for payment or otherwise modify amortization of-the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ’

12. Successors and Assigns Bound; Joint and Several Liability; Co srgners The:z covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be Jomt and several Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co- 51gn1ng l;hls Secunty
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property undeér thé terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insu‘ument and’ (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodauonsié

Form 3048 9190“
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0000333295
;--:*20 ‘Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

‘Erelease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,

anythmg affectlng the Property that is in violation of any Environmental Law. The preceding two sentences shall
not-apply to. the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approprlate to normal residential uses and to maintenance of the Property.

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envnonmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envnonmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesnmdes and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radloacuve materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction’ where the- Property 18 located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles Lendershall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default, (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must- be. cured and (d) that failure to cure the default on or before the
date specified in the notice may result in-acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further
inform Borrower of the right to reinstate: after acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters requlred to be included in the notice by applicable law. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further dcmand and may invoke the power of sale and any
other remedles permrtted by apphcable law. Lender shall be entltled to collect all expenses incurred m

fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall glve wrltten notlce to Trustee of the occurrence of

an event of default and of Lender’s election to cause the PrOperty to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to' Borrower and to other persoms as
applicable law may require. After the time required by apphcable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at publlc auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of:the Property for a period or periods
permitted by applicable law by public announcement at the time and. place fixed in the notice of sale.
Lender or its de51gnee may purchase the Property at any sale, e
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prlma facle ev1dence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the followmg order:

(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and. attorneys fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or person”-“l"”gally entltled to
it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes. ev1dencmg debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without: warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may;?%?
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (s:
as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

Form 3048 9/90“
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Order No. : 61073

SCHEDULE "C"

The Léﬁd référred to herein is situated in the County of Skagit,
State of Washington, and is desgcribed as follows:

Tracts 3 and 4, $kagit County Short Plat No. 117-7%, approved
February 5, 1980, and recorded February 6, 1980, in Volume 4 of
Short Plats,. page 34, under Auditor's File No. 8002060048,
records of Skagit County, Washington; being a portion of the
Southeast 1/4 of the Southeast 1/4 of Section 27, Township 35
North, Range S5 East, W.M.;

EXCEPT all that pbitioﬁ;%hereof, if any, lying within that

certain tract previously conveyed to Alexander Freidt and
Elizabeth M. Friedt, husband and wife, by Deed recorded under
auditor's File No. 8408290021, records of Skagit County,

_—

| Kathy Hill, Skagit County Auditor
1/31/2000 Page 9 of 16 11:47:50AM
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~ . .~ ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

2 'YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 26th day of
January - S 2000 , and 1s incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note' (the "Note") to

NEW CENTURY MURTGAGE BURPURATIIJN A CALIFORNIA CORPORATION

(the "Lender") of the same date and covenng the Property described in the Security
Instrument and located at: i oy

27845 WEST GILLIGAN CREEK RIAB , SEDRO WOOLLEY,WASHINGTON 98284

[Propen;y Address]

THE NOTE CONTAINS " PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST. RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN ‘CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B.RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHAN GES
The Note provides for an initial interest rate of L 9. 9900 %. The
Note provides for changes in the interest rate and the monthly payments as follows

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) - Single Family - Fannie Mae Uniform Instrument

@ 838U (9606) Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-7291 H"H'l' II Il”l
Page 1 ot 4 \% Initials: E X
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0000333295

(E) Effectlve Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly ‘payment beginning on the first monthly payment date after the Change
Date until the amount ef my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will- deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the telephone number of a
person who will answer any quesuon I may have regarding the notice.

B. TRANSFER OF T HE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Secunty Instument 1s amended to read as follows:

Transfer of the Property or a Beneficnal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or- transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s’ security- will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and-in this Security Instrument.
Borrower will continue to be obligated under the Note and this. Secunty Instrument unless
Lender releases Borrower in writing. 1

If Lender exercises the option to require immediate payment in full L nder shall give
Borrower notice of acceleration. The notice shall provide a period of not- less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument. If Borrower fails to pay these sums prior. to, the
* Form 3138 6/94

@@838U (9606) age3o :{5 “, 2

.. iy

1/31/2000 :g: kaff County, Auditor
of 1§ 14
:47: ‘S0AM




16/9 8€1€ W10

19MOLI0Y -

Wv0S:iv:Ll

(1e23)

Iamoliog-

(1e8)

I3MOIIO¢-

(1e39)

Iemoliog-

,  ZL3dNVHEN

Ll

143r

(Tess)

/7’% I /\

”/?fb

gl Jo ¢} obed 0002Z/1E/}
Joypny Ajunod nbexs ‘HH Aurey

it

¥ 0 p abed

_},:_.:s-mmouog-

(9096) nggg%

(reog)

_[gmouogiv e

(1e28)™

JMOLIOE- e

(ress)

J2MO1I0¢-

zudwvuy K /SV'mnou/«\

(1e38)

2 /ama

"I3PTY NBY elqmsnfpv srqi UL PAUTBIUOD
SIUBUSAOD PUB SWIIA] AUl 0] $3AI8e pue $1deooe romomog ‘MOTIAS {)‘ INE)IS Ag

"IdMOIIOE UO PUBWIOP IO 90TI0U JOYLINJ 1n0q1tm meum.n,suI

Anoag syl Aq panrwrad sarpowar Aue oyoAul Aewl Iopuo ‘pourad ST ;0 uorm.ndxa

S6¢¢£€€0000




. LoanNumber Q00333295

PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 26th day of January, 2000 and 1is
incorporated. into’'and shall be deemed to amend and supplement the Promissory Note (the
"Note") and. Mortgage Deed of Trust or Security Deed (the "Security Instrument") of the
same date given’ by the under51gned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MURTGAGE BORPURATIDN A CALIFORNIA CORPORATION

(the"Lender").

To the extent that the prOVISlons of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Securrty Instrument, the provisions of this rider shall prevail
over and shall supersede: any such 1nconsrstent _provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements ‘made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as a 'prepayment". When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder - agrees in-writing to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 24 months from the date of executlon of the Security
Instrument, I make a full prepayment or, in certain cases a partlal prepayment, and
the total of such prepayment(s) in any 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of this lean; I will pay a
prepayment charge in an amount equal to the payment of & .~ months advance
interest on the amount by which the total of my prepayment(s) Wlthm that 12-month
period exceeds TWENTY PERCENT (20%) of the original pr11c1pal amount of the
loan. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms
contained in thls re ayrnent

//—kjo_ﬂu//é Q/Jf/x 73, &/M,bé/

¢~ DOYGLAS R KRAMPETZ JERI" KRAMPETZ ' ~

"and covenants

New Century Mortgage prearm.ifd
i ; krs 011397
Generic Prepayment Rider
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5 = Laan fiizumber 0000333295

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 26th day of January 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note")-and Mortgage, Deed of Trust or Security Deed (the " Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MlRTGA"GE BDBPURATIUN A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at: ey

27845 WEST GILLIGAN CREEK HOAD . » SEDRO WOOLLEY,WASHINGTON 98284

(Property Address)

To the extent that the provisions of thls Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.. .~ .

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows

4. (D) LIMITS ON INTEREST RATE CHANGES * |

The interest rate I am required to pay at the first change date w111 not be greater
than 11.4900 % or less than 9.9900%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date.by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding 6 months. My mterest rate W1ll never be
greater than 16.9900 % or less than 9.8900 %. @

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

L L

Kathy Hill, Skagit County Auditor
1/31/2000 Page 16 of 15 11:47:80AM -
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