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Grantor(s): -
(D) KRISTJAN P OCHS
(2) MONICA K. OCHS
3)
Grantee(s):

(1) CONTINENTAL SAVINGS IANK A WASHINGTON STATE CHARTERED SAVINGS

BANK
(2) ISLAND TITLE COMPANY, A WASHINGTON CORPORATION

Legal Description (abbreviated). LOT 21, MADDOX CREEK PUD PHASE ONE, VOL 16, PGS

addltlonal legal(s) on page 2
Assessor's Tax Parcel ID #: 4681-000-021-0000 -

THIS DEED OF TRUST ("Security Instrument") is made on January 25,2000
The grantor is KRISTJAN P. OCHS AND MONICA K. OCHS, HUSBAND AND WIFE

("Borrower") The trustee is

ISLAND TITLE COMPANY, A WASHINGTON CORPORATION

( Trustee ") The beneficiary is
Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nommee for- Lender -as hereinafter
defined, and Lender's successors and assigns). MERS is organized and existing under’ the Iaws of Delaware,

and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel: (888) 679- -MERS.
CONTINENTAL SAVINGS BANK, A WASHINGTON STATE CHARTERED SAVINGS IANK

("Lender") is orgamzei and ex1st1ng
under the laws of WASHINGTON %
and has an address of 2000 Two Union Square, 601 Union St, Seattle, Washington 98101—2326 ”

WASHINGTON - Single Family - Fannie Mae/Freddie Mac Uniform Instrument - MERS Form 3048‘?91905
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"*’Borrower owes Lender the principal sum of Two Hundred Twenty Seven Thousand Two Hundred and

~ no/100 Dollars (U.S. $ 227,200.00 )

ThlS debt is. evidenced by Borrower's note dated the same date as this Security Instrument ("Note"),

"'*whlch prov1des for monthly payments, with the full debt, if not paid earlier, due and payable on
February 01, 2030 . This Security Instrument secures to Lender: (a) the repayment
of the debt: ev1denced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument and (¢) the performance of Borrower's covenants and agreements under this Security
Instrumentand the N ote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the followmg descnbed property located in SKAGIT

County, Washington:
LOT 21, MADDOX CREEK F’ U.D. PHASE I. ACCORDING TO THE PLAT THEREOF RECORDED
IN VOLUME 16 OF PLATS, PAGES 121 TO 130, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which has the address of 3423 LINDS AYPLACE
[Street]

MOUNT VERNON -, Washington 98274 ("Property Address");
[City) [Zip Code]

TOGETHER WITH all the improvements now or- hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of. the property “All replacements and additions shall also
be covered by this Security Instrument. All of the foregomg is referred to 1n this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any.or all of those interests, including,
but not limited to, the right to foreclose and sell the Property, and 1o take ‘any, actlon required of Lender
including, but not limited to, releasing or canceling this Security Instrument S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property- agamst all cla1ms and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mStrument covermg real
property. .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower hall‘promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayrnent and late
charges due under the Note. A
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¢ 2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
._;"Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
S full a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
"’*Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provrsmns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate. Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601ez
seq. ("RESPA"); unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis: of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with appheable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, 1f Lenderi is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items Lender may-siot charge Borrower for holding and applying the
Funds, annually analyzing the escrow.dccount, ~or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law perrmts Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge. for an 1ndependent real estate tax reporting service used by Lender in
connection with this loan, unless apphcable law .provides otherwise. Unless an agreement is made or
applicable law requires interest to be pa1d Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender: may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, w1thout charge, an annual accounting of the Funds, showing credits
‘and debits to the Funds and the purpose for wh10h each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Securlty Instrument

If the Funds held by Lender exceed the amounts: perrmtted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not suff1C1ent to-pay. the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay ‘to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deflclency 1n no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqmre or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. *.

3. Application of Payments. Unless applicable law prov1des otherwrse all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to pr1nc1pa1 due and last, to any
late charges due under the Note. # g

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes and Jimpositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or'if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment.. lorrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments
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-+ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
_._;"Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
* Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

"’*Whlch in the Lender s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determmes that Jany, part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the' actions. set forth above within 10 days of the giving of notice.

5. ‘Hazardor Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, mcludmg floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts _and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen b by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower: faIIs 1o 'rnamtam coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender S rrghts in the Property in accordance with paragraph 7.

All insurance policies. and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the tight to° hold the policies-and renewals. If Lender requires, Borrower shall
promptly give to Lender all recerpts of pard premlums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the msurance carrler and Lender. Lender may make proof of loss if not made
promptly by Borrower. b | :

restoration or repair of the Property damaged 1f the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoratron or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
‘whether or not then due, with any excess pa1d to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the msurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, Whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any apphcatron of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acqu1red by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property pnor to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument 1rnmed1ately pr1or to the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the: Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall’ contmue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably w1thheld or ~nnless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall-be in.default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faxth Judgment
could result in forfeiture of the Property or otherwise materially impair the lien created’ by thJS Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as prov1ded in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender s..good fa1th
determination, precludes forfeiture of the Borrower's interest in the Property or other material’ rmpalrment of.-:::-n
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statement
to Lender (or failed to provide Lender with any material information) in connection with the loan evrdenced
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yf’the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
‘;as a pr1n01pal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
prov131ons of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not

| '~=>merge unless Lender agrees to the merger in writing.

- . Protectlon of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contamed in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's- nghts in. the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulauons) then Lender may do and pay for whatever is necessary to protect the value
of the Propérty and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has. prlorrty over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering’ on‘the. Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not Have to:do so.”

Any amounts dlsbursed y Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Secunty Instrument ‘Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest. from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requestmg payment.

8. Mortgage Insurance If Lender required moxtgage insurance as a condition of making the loan
secured by this Security Instrument Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premrums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a ‘cost_substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect from an ‘alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage 1nsurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly ‘mortgage insurance premium being paid by Borrower when
‘the insurance coverage lapsed or ceased to be in effect Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount- and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is. obtamed Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to prov1de a-Joss reserve, until the requirement for
mortgage insurance ends in accordance with any writtén’ agreement between Borrower and Lender or
applicable law. ;G

9. Imspection. Lender or its agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an 1nspect10n spemfymg reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ;

In the event of a total taking of the Property, the proceeds shall be applredf:to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the takmg 1s equal to
or greater than the amount of the sums secured by this Security Instrument 1mmedlate1y before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security: Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property 1mmed1ately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the'sums ..
secured immediately before the taking, unless Borrower and Lender otherwise agree in wr1t1ng or unless:_
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this’ Secunt g
Instrument whether or not the sums are then due. S
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Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
&;-offers 6 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
1o restoratlon er repair of the Property or to the sums secured by this Security Instrument, whether or not
then due _' :

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of. such. payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modrfrcahon of amortization of the sums secured by this Security Instrument granted by Lender
to any successor- 111 mterest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors “in rnterest Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rlght or rernedy

12. Successors and Ass1gns Bound Joint and -Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions.of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs | thls Secunty Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage"‘grant and:.convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b).is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any” ‘other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that

‘Borrower's consent. b

13. Loan Charges. If the loan secured by this Secur;tty Instrument is subject to a law which sets
maximum loan charges, and that law is finally 1nterpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the’ perrmtted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to’ the’ permttted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the ‘Note or. by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a part1al prepayment without any
prepayment charge under the Note. & -

14. Notices. Any notice to Borrower provided for in th1s Securrty Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower des1gnates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated- herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph T

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision- or’ clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other prov1510ns of
this Security Instrument or the Note which can be given effect without the conflicting provxsion__ To thlS end
the provisions of this Security Instrument and the Note are declared to be severable. L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of '[hlS Securrty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propert"’:

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,; requrre
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1mmedlate payment in full of all sums secured by this Security Instrument. However, this option shall not be
| ‘_5;"exerc1sed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
"'*'prov1de a pened of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the: exp1rat10n of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other perlod as applicable law may specify for reinstatement) before sale of the Property
pursuant to any. power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrumént. Those condztlons are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attomeys fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this: Securlty Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this: Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obhgatlons secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serv1cer The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one 6r more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Serwcer ') that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan- Servwer Borrower will be given written notice of the change in
‘accordance with paragraph 14 above and apphcabie law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made The notice will also contain any other
information required by applicable law. I

20. Hazardous Substances. Borrower shall not cause or. perrmt the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property lorrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of a.ny Env1ronmenta1 Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal re51dent1al uses and to maintenance of
the Property. ‘

Borrower shall promptly give Lender written notice of any 1nvest1gat10n claJm demand, lawsuit or
other action by any governmental or regulatory agency or private party 1nv01v1ng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. : ;

As used in this paragraph 20, "Hazardous Substances" are those substances defmed as toxic or
hazardous substances by Environmental Law and the following substances: gasohne kerosene other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contammg
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Env1ronmenta1 Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health safety or
environmental protection. S -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s.breach of any covenant or agreement in this Security Instrument (but not prior to
| *-eacceleratlon under paragraph 17 unless applicable law provides otherwise). The notice shall specify:

(a) the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice 1s glven to Borrower, by which the default must be cured; and (d) that failure to cure the

default on’ or. before the date specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument and sale of the Property at public auction at a date not less than 120 days in
the future:” The: notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and -any other remedies permitted by applicable law. Lender shall be

entitled to collect all’ expenses 1ncurred in pursuing the remedies provided in this paragraph 21,

including, but not limited te, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s eléction to cause 'the Property to be sold. Trustee and Lender shall
take such action regarding notlce of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the tlme requlred by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determmes ’I‘rustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
‘'sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed . comreymg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee: shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not: llmlted to, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and (e) any excess to the person or persons
Iegally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Secur1ty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Securlty Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property;, but only 1f the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the feeis perrmtted under applicable law.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act.” Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. e

24. Use of Property. The Property is not used principally for agricultural or farrrung ur

Kathy Hill, skagit County Audsi-t’o; A
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. 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

‘_;‘together w1th this Security Instrument, the covenants and agreements of each such rider shall be incorporated
¢/ into ‘and shall amend and supplement the covenants and agreements of this Security Instrument as if the
"‘*rlder(s) were: a part of this Security Instrument. [Check applicable box(es)]

: Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider
Balloon erer ~. *, Rate Improvement Rider Second.Home Rider
Other(s) [spe01fy]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
through 10 of this Security Instrument and_m any rider(s) executed by Borrower and recorded with it.

f(s@al)f;:-t Ma e DU e

-Borrower  MONICA K. OCHS Borrower
" (Seal) (Seal)

-Borrower ey -Borrower

Seal) (Seal)

-Borrower o -Borrower

Witness: Witness: "

—o- AN AXY n nn )

R |17/
MFCD5060
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STATEOF WASHINGTON, Skag! (f  Countyss:

:On this day personally appeared before me Kr? S'/j an P, Ochs dnd

Mmq i ca. K Jchs
, to me known to be the individual(s)
descnbed in and who executed the within and foregoing instrument, and acknowledged that he (she 0@
signed the” same as hls (her 01(the1r))free and voluntary act and deed, for the uses and purposes therein

mentioned:” ~ :
Given under my hand and off1c1a1 seal this =26™ day of OZ-MA@ ; SAOQ0

))744“4 QM

Marcia J. T€ainjAg s

Notary Public in and for the State of Washington re51dmg at:

Sedyo Weolley

My Commission expires: 1O - § -~ 2006

{8 7 NOTARY @%

o
i
o =
o :
Q
o]
<

REQUEST FOR RECONVEYAN CE
To Trustee:

The undersigned is the holder of the nete or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured: by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this’ Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under tlns )eed of Trust to the person or persons legally
entitled thereto. S .

Date:

o Ummn

MFCD5060 Kathy Hill, Skagit County Auditor

1/28/2000 Page 10 of 12 11:87:01AM

¢



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
January 2000 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage Deed of Trust or Secunty Deed (the "Security Instrument") of the same date, given by the
undermgned (the _"Borrower") to secure Borrower's Note to CONTINENTAL SAVINGS BANK, A
WASHINGTON? STATE CHARTERED SAVINGS BANK

(the "Lender")

of the same date and coverlng the Property described in the Security Instrument and located at:

3423 LINDSAY PLACE
MOUNT VERNON, WA 98274

[Property Address]

The Property 1ncludes but IS not lnmted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fac111tles as described in the Declaration of Covenants,

Conditions, and Restncnons

(the "Declaration"). The Property "1s-s a"part of a planned unit development known as:
MA.DOX CREEK MASTER COMMUNITY ASSOCIATION

[Name of Planned Unit Development])

(the "PUD"). The Property also includes BorroWer s interest in the Homeowners Association or equivalent
-entity owning or managing the common areas. and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest; :

PUD COVENANTS. In addition to the covenants. and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows b

A. PUD Obligations. Borrower shall perform all of lorrower s obhgatlons under the PUD's Constituent
Documents. The "Constituent Documents" are the: (1) Deelar.atlon .(ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners, Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. - -

B. Hazard Insurance. So long as the Owners Assoc1at10n mamtams with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is ‘satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender requires,
including fire and hazards included within the term "extended coverage' " then:

(i) Lender waives the provision in Uniform Covenant 2 for thé: monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and -

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage. 1s prov1ded by the Owners
Association policy. o

Borrower shall give Lender prompt notice of any lapse in required hazard i 1nsurance coverage provxded by
the master or blanket policy. o

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repan‘ foIlowmg a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower. Y

" MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

ey R 1] \Ill
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C Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
_,‘Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
S | 4 Condemnatlon The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taklng of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
andshall be pald to:Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as: prowded in Uniform Covenant 10.

E. Lender s Prior. Consent Borrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partltlon or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the cdse of substantlal destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment..to ly provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;. ~

(iii) termination of- profcssmnal management and assumption of self-management of the Owners
Association; or P4

(iv) any action Wthh would have the effect of rendering the public liability insurance coverage
maintained by the Owners' Assoc;1at10n unacceptable to Lender.

F. Remedies. If Borrower doés not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. -Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dlsbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesnng payment

BY SIGNING BELOW, Borrower accepts ‘and agrees to the terms and provisions contained in pages 1
-and 2 of this Planned Unit Development Rlder

(Seal)

(Seal)

-Borrower ™ -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower .1?:5- -Borrower

= [Sign Original Only]

Tnmee 210 o

e ERRNAREA

MFCD2062
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