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When Recorded Mail To: i
Key Bank USA, Nat|onal Assoe|at:on'
P.0. BOX 1688 Yo 5 F 4
Mt. Laurel, NJ 08054
ATTN: POST CLOSING DEPARTMENT

DEED OF TRUST

ISLAND TITLE CO.
SLB~/ASGE Loan Number ~ 3964043KF
THIS DEED OF TRUST is made this 21 st day’ of January, 2000 ,
among the Grantor, MARVIN B MEHLUM  AND JIYOE L MEHLUM HUSBAND AND WIFE
(herein "Borrower"), ISLAND TITLE COMPANY (herein "Trustee™, and the
Beneficiary, Key Bank USA, National Assoc iati on , a corporation
organized and existing under the laws of The United St ates of America . whose address is

8000 Midlantic Dr., Suite 202 North, Mt. Lauyql NJK§08054
(herein "Lender"). »

BORROWER, in consideration of the indebtedness herein re01ted and the-trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following ¢ descnbed property located in the County.
of SKAGIT , State of Washmgton
ATTACHED ‘Tract 13, KENKIRK PLACE, Vol. 11 > P8. 39

Tax Parcel ID# 4336-000-013-0002

which has the address of 505 KENKIRK PLACE BURL‘I NGTDN )

[Street]
Washin gton 98233 (herein "Property Address™);
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and,.g,,al easements rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to' collect and apply
such rents), all of which shall be deemed to be and remain a part of the property covered by thls Deed of Trust;
and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust 1s on a leasehold)
are hereinafter referred to as the "Property”. .

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
January 21, 2000 and extensions and renewals thereof (herein "Note"), in the pnncrpal sum of
US. § 34 000.00 , with interest thereon, providing for monthly installments of pr1nc1pal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on -
February 1, 2015 , the payment of all other sums, with interest thereon, advanced in =+ ,‘
accordance herewrth to protect the securrty of this Deed of Trust; and the performance of the covenants ‘and
agreements of Borrower herein contained.

WASHINGTON - SECOND MORTGAGE - 1/80 - FNMA/FHLMC MODIFIED INSTRUMENT Form 3848
Uniform - SI2ZP1WA - 8/98 (Page 1 of 7 pages)
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5. Hazard Insurance Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against .loss by fire, hazards included within the term "extended coverage", and
such other hazards as Lender "*‘-irequlre and in such amounts and for such periods as Lender may
require. S
The insurance -carrier prov1d1ng the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such- approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in:a“form acceptable to Lender and shall include a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
rencwals thereof, subject to the . terms of any- [mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust_

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorlzed to collect and apply the insurance proceeds at Lender’s
option either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property, Leaseholds, Condominiums; Planned Unit Developments.
‘Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provrslons of any lease if this Deed of Trust is
on a leasehold. If this Deed of Trust is on a unit in-a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obhgattons under the declaration or covenants creating or
governing the condominium or planned unit development the by-laws and regulations of the
condominium or planned unit development, and constituent documents B

7. Protection of Lender’s Security. If Borrower fails ‘to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceedlng is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s: option, ‘upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable - attorneys’ .fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Deed of Trust. Borrower shall pay the: prermums -required to maintain such
insurance in effect until such time as the requirement for such msurance termmates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7 w1th 1nterest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Deed ‘of Trust. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payab]e upon notice from Lender
to Borrower requesting payment thereof. Nothing contained in this paragraph F shall requtre Lender to
incur any expense or take any action hereunder. \-- S

8. Imspection. Lender may make or cause to be made reasonable entries up and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such mspectton specifying
reasonable cause therefor related to Lender’s interest in the Property. w7

9. Condemnation. The proceeds of any award or claim for damages d1rect or'f‘“"'"onsequentlal in
connection with any condemnation or other taking of the Property, or part thereof oL “for.: conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the” terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over "'hls” Deed of
10 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlme for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the 11ab111ty “of the. "
original Borrower and Borrower’s successors in interest. Lender shall not be required to comrhence A
proceedings against such successor or refuse to extend time for payment or otherwise modtfy
amortization of the sums secured by this Deed of Trust by reason of any demand made by the ortgmal
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. .
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not less than 120 days in- the future The notice shall inform Borrower of (i) the right to reinstate after
acceleration, (ii) the right. to hrlng a court action to assert the nonexistence of a default or any other
defense of Borrower to acceleratlon and foreclosure, and (iii) any other matters required to be included in
such notice by appllcable law Jf the breach is not cured on or before the date specified in the notice,
Lender at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law.: Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies provrded i =‘:’thlS ‘paragraph 17, including, but not limited to, reasonable attorneys’
fees. s

If Lender invokes the power of-:: ale, Lender:shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall glve such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustee, . wnthout demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as “Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceedmg a total of 30 days by public announcement at the time and
place fixed in the notice of sale. Lender or Lender’s desigs nee ma ¥ purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property so sold without any
covenant or warranty, expressed or implied. The reeltals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thereln Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evxdence, (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. = - :

-18. Borrower’s Right to Reinstate. Notwithstanding Lender S accelerauon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the rlght to have any proceedings begun
by Lender to enforce this Deed of Trust discontinued at any time" prior _to, the earlier to occur of (i) the
tenth day before sale of the Property pursuant to the power of sale contam_ecl in this Deed of Trust or
(ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which
would be then due under this Deed of Trust and the Note had no acceleratlon -occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrowe,r centamed in this Deed of Trust;
(c) Borrower pays all reasonable expenses incurred by Lender and Trustee .in enforcing the covenants
and agreements of Borrower contained in this Deed of Trust, and in enforcmg Lénder’s and Trustee’s
remedies as provided in paragraph 17 hereof, including, but not limited to reasonable attorneys’ fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that ‘the lien of this
Deed of Trust, Lender’s interest in the Property and Borrower’s obl1gat1on to pay the sums secured by
this Deed of Trust shall continue unimpaired. Upon 'such payment and cure by 'b_wer .this Deed of
Trust and the obligations secured hereby shall remain in full force and effect *'as 1f no-ac lerat1on had
occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As A dltlonal secunty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower _shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the nght to
collect and retain such rents as they become due and payable. 'y ok :

Upon acceleration under paragraph 17 hereof “or abandonment of the Property, Lender in person
by agent or by judicially appointed receiver shall be entitled to enter upon, take possessron “of ‘and
manage the Property and to collect the rents of the Property including those past due. - All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management ef the
Property and collection of rents, including, but . not 11m1ted to, receiver’s fees, premiums on recelver S
bonds and reasonable attorneys’ fees, and then to the suins secured by this Deed of Trust. Lender ‘and’
the receiver shall be liable to account only for those rents actually received.
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STATE OF WASHINGTON, CAGWE M (S Countyss:

On this 2 {5% .0 O—( T anucy o 2eco before me, the

for the State of Washmgton ';:dul)jz. iiirmssroned and d swe, , personally appeared

V/i r\ :z

f Qr Vi %Q'N mu ¢ I&l m \\fqt? be the individual(s) described in and who
execuied the for ova mstrument E?! e % ;. “Thew signed and

sealed the said instrument as 2 frée and voluntary act and deed, for

bltr’e in and fon Washington res1dmg at:
' Jot’,ﬁ € Gu nAersé™m g EiEL
REQUEST FOR RECONVEYANCE

The undersrgned is the holder of the note or nofes secured by this Deed of Trust. Said note or
notes, together with all other indebtedness, secured . by this Deed of Trust, have been paid in full. You
are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held - by_ you under this Deed of Trust to the
person or persons legally entitled thereto. E o

Date:
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EXHIBIT "A"

Tract 13, KENKIRK PLACE, accofﬁing ggﬁﬂﬁé’plat thereof recorded in
volume 11 of Plats, page 39, records of Skagit County, Washington.

Situated in Skagit County, WaShingtﬁﬁ;ﬁ

T

Kathy Hill, Skagit County Auditor
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BALLOON PAYMENT RIDER TO NOTE

Loan # 3964043KF

THIS BALLOON PAYMENT RIDER ("Rider") is made this 21st day of

January, 2l00 , and amends a Note in the amount of ¢ 34,000.00
(the "Note"}). made by the person(s) who sign below ("Borrower") to
Key Bank USA, Natlonal Association , ("Lender").

"THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION.“TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIREI TO._MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM“’HE ‘SANIE LENDER."

At least ninety (90) but not more than .ohe.hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notlce Wthh states the Maturity Date and the amount of the
"balloon payment" (which is the entlre unpaid principal balance of loan and interest then due)
which will be due on the Maturity Date: (assumlng all scheduled payments due between the date

of the notice and the Maturity Date are; made on tlme )
M—* /. WZ (Seal)

= _,AHVIN B MEHLUM / -Borrower

/Cﬁ % /’WQ&@ (Seal)

Witness "*:.,.JINCE L MEHLUM -Borrower
(Seal}

Witness -Borrower
(Seal)

-Borrower

Multistate Balloon Payment Rider to Note ., UmforleDBALMS - 1/97
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