MIRERUANER DA

Kathy HI" Skagit County Auditor
1/26/2000 Page 1 of 13 11:33:41AM

Return to

Horizon aﬁk a savings bank
PO Box 580 -
Be111nghamﬁ WA 98227 0580 >

Assessor’s Parcel dr"'AcC:c;unt Number:

17-
T e o Lot 17 Dukes Hill No 2, Skagit WA

Abbreviated Legal Descnptr n
[Include lot, block and plat or section, townshlp and range]

Full legal description on  page 2 UND TITLE compy o sk comry ) G ) A
[Space Above This Line For Recording Data] 4

0350001533 ,ijfill!lE;EEJ[) OF TRUST

THIS DEED OF TRUST ("Security Instrument") is smadeon  Janua ry 21, 2000. The grantor is
Charles F Seaman and Katherrne:@ﬂSeaman Husband and Wife

("Borrower"). The trustee is Westward Financial Serv1ce Corporauon

("Trustee"). The beneficiary is Horizon Bank, a savmg‘s bank

which is organized and existing under the laws of the State of Washm ton S ,

and whose addressis PO Box 580, Bellingham, WA 98227 ‘580
izThousand and no/100

Dollars (U.S. $ 65,000.00 ). This debt is evidenced by Borrower s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on February 1, 2030This Security Instrument secures to Lender:

WASHINGTON -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3048 9/90 Amended 5/91
Page 1 of 9 I ;
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("Lender"). Borrower owes Lender the principal sum of Si xty F b
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OAN N00350001533

' The Funds shall be held in an institution whose deposits are insured by a federal agency,
- instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
“ Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and apphcable law permits Lender to
miake -such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless
apphcable law provides otherwise. Unless an agreement is made or applicable law requires interest ~
| Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds-and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional’ ‘'security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of apphcable
law. If the amount-of the Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so. notlfy Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments .at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acqursmon or sale as a credit against the sums secured by this Security

Instrument. -
3. Application of Paymen '.”"-fs-Unless appllcable law provides otherwise, all payments received

by Lender under paragraphs 1 and'2 shall be applied: first, to any prepayment charges due under
the Note; second, to amounts payable under paragraph 2; thrrd to interest due; fourth, to principal
due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ‘all taxes, assessments, charges, fines and impositions
attributable to the Property which may" attain pnorlty over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay-these obligations in the manner provided in
paragraph 2, or if not paid in that manner; Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to‘Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith thelren by, or defends against enforcement
of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument; Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take.one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the 1mprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

"extended coverage” and any other hazards, including floods or. floodmg, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the“periods that Lender
requires. The insurance carrier providing the insurance shall be chosén by the Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender S nghts in the
Property in accordance with paragraph 7. h 7
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&2 8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the
~ _loan secured by this Secunty Instrument, Borrower shall pay the premiums required to maintain the

mortgage ‘insurance in effect. If, for any reason, the mortgage insurance coverage required by

Lender lapses or ceases to be in effect, Borrower shall pay the premlums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not avaﬂable Borrower shall pay to Lender each month a sum equal to one-twelfth of ~
lapsed or ceased to’ be in effect. Lender will accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
prov1ded by:an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums requtred to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.
9. Inspection, ILender orits agent may make reasonable entries upon and inspections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

10. Condemnation. . The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnatron or.other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby aSSIgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or notthen due, with any excess paid to Borrower. In the event
of a partial taking of the Property" in which the fair ‘market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’ Te ced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of ‘the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partlal taking of the Property in which the fair market value of
the Property immediately before the taking:is less than-the amount of the sums secured immediately
before the taking, unless Borrower and Lender- otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument
whether or not the sums are then due. 3

If the Property is abandoned by Borrower, ‘or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a'claim for damages Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender.is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wr1t1ng, any’ apphcatlon of proceeds to principal
shall not extend or postpone the due date of the monthly: payments referred to in paragraphs 1 and
2 or change the amount of such payments. -

11. Borrower Not Released; Forbearance By Lender Not :‘-a,;,Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Securlty Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not-‘be’ required to commence
proceedings against any successor in interest or refuse to extend_time for- ‘payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exerc;se of any right or
remedy. L F
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LOAN NO0350001533

,;.a-.':*"secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

_this Security Instrument and the obligations secured hereby shall remain fully effective as if no
+ acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

undér paragraph 17.

*19.-Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this. Securtty Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the
be glven Wrttten nottce of the change in accordance with paragraph 14 above and apphcable law.
The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made The notice will also contain any other information required by applicable
law. f -

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to-do, anythmg affecting the Property that is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give: TLender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous “Substance . affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actrons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Env1ronmental Law_and the following substances: gasoline, kerosene,
other flammable or toxic petroleum. products toxic pesticides and herbicides, volatile solvents
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or env1ronmenta1 protectron

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall ‘give notice'to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless apphcable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of Property at
public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring court action to assert the
non-existance of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by applicable law. If the default is not cured
on or before the date specified in the notice, Lender, at its: optlon, may ‘require immediate
payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permntted by, appllcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. .

Form 3048 9/90
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th1s Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

Wltncsses.«:----v:v -

(T Yo P

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

Charles F Seaman

KO Seorman

(Seal)

-Borrower

(Seai)

_ -Borrower

(Seal)

B orrower

STATE OF WASHINGTON

Katherine O Seaman

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

County ss:

-Borrower

On this day personally appearedbefereme Char] es F Seaman and Katherine 0 Seaman

to me known to be the individual ﬂescnbedfsf'm and who executed the within and foregoing

instrument, and acknowledged that the €Y signed the same as

voluntary act and deed, for the uses and purposes therein

GIVEN under my hand and official seal this- /5//

ALy < T, g0

ELF-6R(WA) (9610).01 Page 9 of 9
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1-4 FAMILY RIDER ~
Assignment of Rents

THIS I 4 FAMILY RIDER is made this 21stday of January , 200Q and
is 1ncorp0rated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower’s Note to
Horizon Bank a sav1ngs bank

(the "Lender") of the same date and cbvering the Property described in the Security
Instrument and located at

911 Marte Place,Sedro Woolley,WA 98284
: [Property Address]

1-4 FAMILY CO NANTS In addition to the covenants and agreements made in
the Security Instrument, lorrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, mcludrng, but not lnmted to, those for the purposes of
supplying or distributing heating, cooltng, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, d1sposals washers, dryers .awnings, storm wrndows storm doors, screens,
blinds, shades curtains and curtain rods, attathed. mirrors, cabmets panellrng and
attached floor coverings now Or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument "All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famﬂy Rider and the Security
Instrument as the "Property."

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93

Page 1 of 4
ELF-57U (5606) ELECTRONIC LASER FORMS, INC. - (800) 3274)545
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AP# 0350001533 LN# 0350001533

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contamed ln thls 1 4 Fam1ly Rider.

Sea)  RerQ6SDD oot (Seal)

-Borrower Charies F Seaman -Borrower

(Seal) @V\'\M : (Seal)

-Bosrower Katherine 0 Seaman “Borrower

(Seal) (Seal)

-Borrower -Borrower

_(Seal) (Seal)

i ) _ Borrower -Borrower

ELF-57U 006 T Form 3170 3/93
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