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DEED OF TRUST

Reference # (if apphcable)
Grantor(s): o
1. MCMORAN, WILLIAM H
2. MCMORAN, SUSAN L.,

Grantee(s)lAssugneelBeneﬂcuary
PEOPLES BANK, Benefncnary
LAND TITLE CO. OF. SKAGIT_COUNTY Trustee

Legal Descnptlon LOT 9, "PLAT OF CANDLE RIDGE"
Assessor’s Tax Parcel |ID#: 4610—000-—009—0008

Additional on page

Additional on page 2

THIS DEED OF TRUST IS DATED JANUARY 24 2000, among WILLIAM H. MCMORAN and
SUSAN L. MCMORAN, HUSBAND ANB WIFE, whose mailing address is 3628 E.

BROADWAY, MOUNT VERNON, WA - 98274 (referred to

below as "Grantor"); PEOPLES

BANK, whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
(referred to below sometimes as "Lender" and sometlmes as "Beneficiary"); and LAND

TITLE CO. OF SKAGIT COUNTY, whose mailing: address

is 111 EAST GEQRGE HOPPER

RD., BURLINGTON, WASHINGTON, 98233 (referred to below as "Trustee").




N
WdsZ:ieie 8 Joz obed OOOZISZIL

..Joupnv Awnoo uﬁexs II!H Ayjey

‘ IIIIIIVIH mivdidim

ﬂl-u JO O PUE UUISSESSUU SJUUETY (B} SOei0B JOJUBID) “ALHIdOHd 3HL 40 IONVNILNIVIN ANV NOISS3SSOd

S ‘sjuawnNdoQ pejejey auj pue ‘Isni] 0 peaq Siui ‘Sj0N auj JSpun suolebiqo S .JojurIK)
40 ue wioped Jsuuew Ay B Ul pue AJouls |lBUS pue ‘anp awodaq Asy} Se jsnl 1 J0 pesq sy} Ag painoss sunowe
e Jepue1 0} Aed |reys JojuelD) ‘sni] Jo psag siu} ul papiAcId BsImIBylo SB jdeoxg "JONVINHOLHId aNY LININAVd

i “:SINY3L DNIMOTIOA 3HL NO @3.1d3J0V aNV N3AIO SI 1SNHL 40 0330 SIHL "LSNHL 40 334 SIHL aNY
smawnooa d3Lv13H 3HL ‘3LON 3HL H3ANN HOLNYHD 40 SNOLLYDIg0 TIV ANV ANV 340 SONVINHOLHd
- 42)* ONY. SSINQILEIANI IHL 40 INIWAVdA (1) 3HNO3IS OL NIAID S| A.LHEdOHd TYNOSH3d ANV
smau ”EIH.I. NI LSIHILNI ALIHNOIS IHL ANV SINIY 40 LNJWNDISSY THL DNIANTINI ‘1SNYL 40 d33d SIHL

‘S99)SN.)
Josseoons .IO s;m,usqns Aue pue AINNOD LIOVMS 40 'O JLIL ANV SUBBW ,88|SNiL, PJom 8yl -aajsniy

: ‘Apadoud ayj wol paauLsp sjyeuaq
Jetuo PUE: ‘s;umd ‘seme&m ‘SaNss] ‘aWwooul ‘sanuaAsl ‘sjual amnyny pue jussaid ||B suesw ,Sjusy, PJOM Byl "sjuay

; "ISMu] o paaq SIy} AQ painoes
jou are pup: ,,s;uawnooa pajeiay, Jou aJe sjuswsalbe Ajuwsepu) |BJUBWIUCIAUS By} 1Byl ‘papirosd ssaupe;qapm
|U} Yim ; uouoauuoo Uj .pajnoaxe ‘Buisixs Joyeasey IO MOU JBYJBYm ‘Sjuswnoop pue sjuswaalbe ‘sjuswnisul
Jayjo |le ‘pue “snup jo spasp ‘sebefpow ‘sjuewseibe Ajunoss ‘sapuerent ‘sjuswosibe ueo| ‘Suswesibe ppelo
‘sajou Alossiwold ||e ueumlwu INOYYIM SpNjoul pue uBsW SJUSLUNJ0Q Paje[SY, SPJOM 8Ul "Sjuawndog pale|sy

' ¢ 'UO(}08S ,JUBIE) PUE 82UBABAUOD),
8y} ul anoQe paquosep s;qﬁu pue sjsesgul ‘Apedosd ayy uesw Apadoiy |eey, splom a8yl ‘Aupadoid [esy

Auedmd |euosmd 8y} pue Apado.d jeay oy} Al9Al09]|00 suesWw ,Aliadold, piom ay) ‘Auadoid

¢ "Apedoid sy} jo uongisodsip Jayjo Jo sjes Aue woly (swnjwaud Jo spunye.l
pue spasoosd soueinsul g uoueuwu noyum Buipniou) spesoosd pue uoeJeq; sjjo.d pue senss| |lB yum tsyjebo;
pue :Apadoid yons jo Aue o} SUOINIISANS ||B PUB ‘JO Sjuswade|dal (|8 ‘0} SUOHIPPE PUB ‘sped ‘SUOISSSODE |[B Yim
soyjaboy ‘Apedold eey ey 0}, POXIJE 10 POYOBHE JSYEDISY JO MOU PUB ‘IOJUBID) AQ pPaUMO Joessay JO mou Apadoud
jeuosiad jJo s JaYJ0 pue ‘sem;xu ;uewdlnbe le uesw  Ausdold |BUOSIDd, spiom 8yl -Auadold jeuosiad

- g ‘80N OY} Jo} suoun;usqns
pue ‘sBulouruyel suoueoulpow suo:sueme smmeueJ e Uim Jseyjefioy ‘spus o} ourin woy 00°000°'SZS

O dY} Ul “000g ‘vz Atenuer pejep SJON 8y} SuRSW ,3]0N, PIOM 3YL ‘IJON
suslsse pue $10$5200NS S} “YNVE STTdO3d SuesW ,J8pus, pIom eu 1 Japua1

alaH [eiug) e|qea:uo;uaun aswueq;@ Swooaq Aew Jeyeaiay 10 8g ABW SSBUPS)GAPU| qons'J' UM
‘suolepwl| Jo sjmejs Aue Aq panleq awodeq ABwJa)ealsy Jo aq ABW SSaupalgapu| yans uodn AIBA0D8) JBYJaYM PUB
‘@simiaylo 1o Jojuerenb se pajediqo Byeym ‘s;eu;o uim Aguiol Jo Ajlenpiaipul ejger 8q Aew JOJUBID JByjayM pue
pajepinbiun Jo psjepinby Juabuluo? 1o SINIOSqE’ ‘anp JoU 0 anp Jayjdym ‘esImIBylo JO AJBJUN[OA JaYIBYM ‘SJON 8Y)
J0 8sodind ay} 0} pajejaun l0 pale|al Jayjaym, ‘Gmsue JaueeJeq Jo Bupsixa mou Jayeym ‘way) Jo aiow Jo auo Aue
10 Jo;uma isuiebe Jjapue AqQ SwWieo ||e SE oM se wem JO B10W 10 BUO AU IO ‘JBpUsT O} JOJURIE) JO ‘UOBIBY) }S8IaUI
snid ‘seyge) pue sygep ‘suoyebiqo (e sapn[om ,SSOUP8}gapU|, PIOM SU} ‘SJON 8y} O} UOIPPE U| ‘jSniL JO pssq
SIU} Ul papiAoJd S SJUNOWE YoNns uo JSaIsiul Ypm: Jayieboy ‘jsniL Jo paaq SiU} Jepun JojuBIL JO Suoyebigo edsojue
0] Japua Jo 88)sn)] AQ painoul sasuadxa 10 Jojuein jo suonebiqo ebieydsip 0} Jepus AG paduBApE JO papuadxe
SjUNOWE AUB pue 9joN 8y} Japun ejqeded 1salaju) pue ledmuud e sueaw «SSouUpa)gspu|, piom ayj "ssaupalqapu]

“ % 'Aledoud [eey 8y} U UOIONJSLOD 1Yo pUE
sjusweor|das ‘suoyippe ‘sanioe; ‘Auadold [eey eu; uo paxie’ sawau ‘glgow ‘sanjonys ‘sbuiping ‘sjuswanoidu
ainn} pue BujsiXs (B UCHBUWI INOYIM Sapn|oul pue . sueaw ,,s;uewal\mdun,, piom a8yl sjusawaroidu|

ssaupe;qapm eq; YIM UCIO8UUOD U] selljed uoyepoWwWoIoe
PUB ‘saijeins ‘siojuesend (e pue Aue UONBIWI JNOUIM sepmou: pue SuBsW ,JOJUBIEND), PJOM Byl ‘Jojuesenc)

q NVSﬂS PUB NYHOWOW "H WYITTIM uonepu|
Inoyim Buipnjous ysnu] jo peeg sy} Bunnoaxs saljue pue suoswd I pue Aue, sueew LJOJUBID), pPIOM UL “JOjuBRIn)

S s ;o paaq SIY} JO UOIOBS SSauUpa)qapu|
Bulsixg ey} ul mo[aq paquosap Ssaupajgepul 8y} UBsW ,,sseupa;qepm Buysixa, spJom 8yl "ssaupajqapuj bunsixg

"sjuay pue Apadoid [euosiad ay) 0} Buyelal suoisinoid jsalejul A;unoas pue 1uawu6|sse B uoneHWI| INOYIM Sapnjoul
pue ‘essni| pue ‘Uapus ‘ojueir) Buowe jsny| jo pesq SIy} uesw’ ,,;sm J_ o paaa,, spJom 8yl -Isnil j0 paaQg

“sni §0 paad’ suu ul Jepusg, Se 0} pausel
S| OS[B YNVE ST1dO3d "SUBISSE pUB $10SS809NS S)I “MNYE SI7d0O3d suesw “Mmoueueg" plom ay] ‘Aejgyauag

"BOLSWY JO SIJEIS Paluf ay] JO Asuow [NjMmE| s;unowe uBsW [eys, s;unowe JEjlOp O} seoua.sel ||y
"9P0Y [BIRISWILIOY WIOYUN BY} Ul SWIS} Yons o} peinqgupe sBujuesw ey} 8.y JBYS ISNIL JO peeq SIY} Ul paulap asimiayjo
Jou suuel IsnuL jo peaq Siy} ul pasn uaym sBuuesw Buimojio) sy} aney ueqs spJom Bumolio} 8yl *SNOILINIS3A

ssaupe;qapm aq; jo ped Jo |je jo uoye.iseI0e
uodn pajonss Ajlednewolne aq jjeys pue uopdo s Japuan e pasoaal aq Aew asuadl yoium ‘sjyold ptie sjusy ay) 09|09 0}
asuag)| e Jojueln 0} sjuelb Jepus "Jsniy jo pesq sy} 0 Buipiooal ay) uodn sjeoyd pue pajospad ‘oydeds aq o) papusiui
S| J,uewuﬁlsse siy} Aq pejeald uall au} ‘020'80°'S9 MOH UYliM S0UBPIODOE U papiodal S| juswubisse sy, -Apedold ey jo
s;umd pue ‘sjuay ‘sases) ||e 0} pue Ui jsausiul pue ‘aj bl sJojuBID JO B ‘idpua 0} A;unses §B su@sse Agalay Jojuelin)

*8000-600~000—01 9% SI JOGWINU uoyedyuap! xe} Ausdold [eey ayl 171.386& VM NONHIA
LINNOW ‘AVYMAVOHd '3 829¢ Se umouy Ajuowwod S1 ssaippe sl .IO Auadmd |eaa Ayl

NO.I.E)NIHSVM
40 3LVIS ‘LIOVIS 40 ALNNOD ‘NONHIA INNOW 40 ALID 3HL NI LVALS

"'NOLONIHSVM ‘ALNNOD LIDVS 40 SQHOO3YH ‘LLL ANV OLl SEIE)Vd S.I.V'Idf; :
40 S1 JNNTOA NI 3aHO0I3YH Lv1d H3d SY “.39ald I1ANVD 4O 1vid. 6 .LO'I

(,,Auadoud jeay.. a2y)) uojbuiysepm jo a;e;s ‘A;uno:)
1IDUMS Ul poledo| ‘sisjjew Jejlwis pue [ewisyjosb ‘seb ‘0 ‘Slessuiu (B uOlBIWI JNOYNIM 6u1pn|ou1 Apadmd;
[EaJ 2y} o} Buyejes syoid pue ‘seneios ‘sybu Jayio |le pue (spybu uopebul Jo YOUP yum sapiun ul 300)s Buipniout)
sjyBu youp pue spybu Jsjem ‘isjem |B ‘seoueusundde pue ‘Aem jo Sjubli ‘SUSWOSES B ‘S8InjX|) pue S]USUJGI\OJdLL]I
'sBuiping pexiye 1o pepale Ajuenbesqns Jo Buysixs jlB yum Jayjebo) ‘Ausdosd |eal paquosep Buimoloy au} 0} ‘pue’
uj jsessjul pue ‘e ybu sJojuelg) Jo (e ‘Azeloljouag Se J3pua O JYBUAQ Y] JO) pue uolssassod pue Aiud Jo 1u6u$.;.>*'
‘ales Jo Jamod ypm Isni) ul 324sni)L 0} SASAUOD JojuriD) ‘UOIRISPISUOD |qenjeA 104 “LINVHD aNY EQNVAQI\NOO

(Ponuguog) L0L-286810S ON Ueo -~
¢ aked 1SNyl 40 a3aa 0002-v2-10



01-24-2000 DEED OF TRUST Pade 3
- _Loan No 5018982-101 (Continued) |

Propertyshall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control

of the-Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege

- is.d license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of
the Property or to other limitations on the Property. The Real Property is not used principally for agricultural
purposes.

Duty to Mﬁiﬁtain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
feplag@n*iép_gts, and:maintenance necessary to preserve its value.

Nuisance, Waste. ‘Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or‘waste ‘on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Granter will.not remove, or grant to any other party the right to remove, any timber, minerals (including oil
and gas);‘soil, gravel or roack products without the prior written consent of Lender.

Removal of Imﬁ?bvgﬁ%gn_fs_g Grantor shall not demolish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the remova! of any Improvements, Lender may require Grantor
to make arrangements: satisfactory to Lender to replace such Improvements with Improvements of at least equal

value. R

Lender’s Righf to Enter Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's compliance with
the terms and conditions of this Deed. of Trust.

Compliance with Governmental ‘Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate appeals,
so long as Grantor has notified Lender-in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above .in this section, which from the character and use of the Property are
reasonably necessary to protect and p"‘r:éSQrv%éth;e‘ Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at'its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as:Lender deems appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or. any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary, whether by outrightsale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease—option.contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to'the Real Property, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or lithited fiability company, transfer also includes any change
in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests or limited liability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. ' B

TAXES AND LIENS. The following provisions relating to the"'ta)zés nd lie
TI‘USL ':":-.‘; i ’

-on the Property are a part of this Deed of

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for-the existing-indebtedness referred to below,
and except as otherwise provided in this Deed of Trust. e

Right To Contest. Grantor may withhold payment of any tax, assessment, or.claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within
fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or'if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory.to Lender in an amount
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a resuit of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender-and shall:satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any
surety bond furnished in the contest proceedings. ' E A

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdenceof payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali nofify Lender at least fiteen (15) days before any work-is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor'can-and ‘will
pay the cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed ‘of -
Trust. !

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard. extended:
coverage endorsements on a replacement basis for the full insurable value covering all Improvements ‘onthe Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard ‘mortgagee
clause in favor of Lender, together with such other hazard and ligbility insurance as Lender may reasonably réquire.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender:
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in
any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time
become located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under

MR RN AR ~
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Kathy Hill, Skagit County Auditor

1/26/2000 Page 3 of 8  3:31:28PM

d



ydszileie 8 0V efed 0002/S2/
aoupnv K;unoo uﬁexs ‘I Auier

pd

I

uuyeuIET YINS Jwiad o} swi o; awu woJj J| Aq pajsenbal aq Aew se sjuswnJisul Yans Jspua} 0 paIsAlep
90 0} 8SNEO IO JBA[RP |IIm JOjuBIH PuB ‘Dsuaddxe SJOJUeID) JB B 8210yD UMO S} JO [asunod Aq Buipassoid 8y u
pa;,uesaJdeJ aq 0} pue Buipasoosd ay) i sjedioled 0} pajua aq |leys Japus ing ‘Buipesccid yons u) Aped jeuiwou
By} 8q ABW JOJURID "pJEME 8Y) UIBJGO PUEB UOIOR 8U} pussep 0} Aresseoau ag Aew se sdajs yons aye; Ajjdwoud |jeys
JO;UBJQ pue ‘Bunum i Jepust Aou Ajdwoud [jeys Jojuelg ‘pajy SI UOKBUWSPUOD Ul Buipeasoid Aue §| SBUIP3320id

"UOIJBULISPUOD 84} Yim UONOSULOD Ul J8pUaT JO 88)snt] AQ paunoul
;889 sAeumma pue ‘sesuadxe ‘sjS00 9|qeUOSEas [|B JO JudwAed ISYE PIEME BU} UBSW [|BYS PJEME 8y} Jo speesoid
,f‘;eu ay L.Apedoid 8y} jo uoneioisal Jo Jjedes ay; Jo sseupe;qapm 8y} o} paldde aq pseme ay; j0 sposdoud Jau
8y} jo uou,lod Aue Jo |[e Jey} aanbal uoyoald S)l jB ABW JapuaT ‘UoBUWBPUOD JO nal Ul @seyaind 1o Buipesdoid Aue

Aq .10 sﬁunpeeowd urewop Jusuiwe Aq pauwapuod s) Apadold ay) jo ped Aue Jo (B §| "SPa9d0.d 19N j0 uoljeanddy

‘Jsnu J_ ;o pse( siu} jo Jed e ale sbuipssoold uoneuwapuod 0} Buyejes suoisinoid Bumo||o) 8yl "NOILYNINIANOD

|
i

5% "JapuUaT JO JUasU0D usyum Joud ayy Jnoypm Jussalbe AJUNoes yons AUB Jopun S8oUBADE
em;n; AuB 1daooe ;ou jsenbai Jayjieu [[eys JOJURID) "IBPUST JO JUSSUOD USHUM JoLd By} JNoylIM pamaus) 1o ‘papusixe
‘Pepuswe.‘payipow s Juswaaibe Jey; yoym Ag jsnil Jo pesq Siyj Jano A;uoud SBY Yaym jusweaibe AjlIndes
Jayjo Jo 1sn Jo. paap aﬁeﬁuow Aue jo Japjoy 8y} ylim Juawaaibe AUE Oju] Jajue JoU jjeys JOJUBID) *UOIIedIPOW ON

Ea LR e IN2Jep Ul 9q
lfeys ;sm L ;o paeg SIm pue ‘s|qeAed pue anp Ajlgjeipawi) aWo2aq |lBysS ISNJL JO paaq Sy} AQ paindss ssaupsigepu|
8y} ‘Jepua jo uopdo sy} Je ‘uay) ‘ulesay} pouad aoelb ejqesydde Aue Buunp peind @q Jou pue sseupsjgspul Yyons
Buunoss juswnsul 8y} JSPUNIN000 YNEJSP B PINOYS JO ‘SSaupejgapul yons Buiouapie ajou au) Aq paanbal awy ay)
UIyjim epewl 1ou 51 ssaupe;qapui ﬁuuslxg 8y} uo jsassjul Aue Jo fediounid Jo Juaw|eisul AUB jo Juswied sy} j| “lneseq

%, *SSaUPa)gepul yons
10} SjuaWwNoop A;unoes Aue Japun ;me;ep Aue 10 ‘ssaupajgspul Yyons BuouspiAe SjUBLUNJISUI 8y} Jepun ynejep Aue
‘ssaupa}gapul yons uo jnejep Aue Juanaid o} pue ssaupajgepu] Buysixg ay; 4o uswied ey; 0} 88s Jo ‘Aed o) seaibe
pue SJuBUBACD Ajssaldxs JO}UB.IE) -00°002°2¥1$ 0 unowe [ediouud reuibuc ay} ul S| pue 00'000° ov1$ A@jewixoidde
Jo aoueeq [edound jusuno e seq uoueﬁuqo Bupsixe oyl °€/286 ‘uo;ﬁunuseM ‘uouwiap ;unow ‘OO sJoupny
Aunog ybeNs eyl ul SPPOE0Z066:Iaqluny Buip10os) Japun 6661 ‘C AlBNIqe- paplodel pue ‘6e6L ‘I AlBnigad pajep
IsniL jo peaQ :Se pequosap uoijesodio) uojbulysem e “jueg sojdoad 0} uonediqe Buysixe ue jo juewied Suunoss
uslf ay} 0} Jousjul pue Mepuo;pas Clo Aew ssaupa;qepm ey} Buunoes JsniL jO peag SIu) Jo usy 8yl "uait Bugsixg

: ‘IsniLjo psegsiyjjo pede
aJe (,ssaupejgspu| Buysixg, e'u;_)& ""upa;qépur-ﬁuusme Buiuseouod suoisiaoid Buimofe) syl “SSINAILGIANI ONILSIXT

seuuou;ne [eyuswiuianoh Jo suopenbal pue ‘seoueulpo ‘sme| 8|qeddde Buysixe
e yim saidwod Apedold auj Jo asn SJo;ung pue Ayadoid 8y jey) sjueuem JOJUBID) smeT YIM dduendwor)

e : ‘uopedioipsed yons pwiad
0} awy} 0} aw)} wody jsenbal Aew Japua'l ,se s;ueumusun 4ons Japua 0} ‘palealep aq 0} aSNED O ‘JSAIISP |jiM JOJURID)
PUB ‘S0I10UD UMO SJepuaT JO |9Sunod Agq Buipeasoid ay) uj pejussaidas aq 0} pue Bupessosd ey) ul sjedoiped
0} pejjus eq [reys Jepusn jnq ‘Buipesocid. yans uf Aped [BUIOU BU} 8q ABW JOjUBID) ‘asuadxd S IOjUBID ]B
UOHOB 8y} puasep [[ByS Jojurio) ISnJL Jo pead Siu} Jepun Japus IO 88)SNJ JO 1SaJ8juUI BU} JO 8l S,JOJUBIE) Suoisanb
Jeu} peouawwod s Buipesccid Jo uojoe Aue jusne 8yy u] "suossad (e Jo swied [Nyme| 8y} jsuiebe Ausdoid ey 0}
8[}i} 8Y} pusjop JOABIO0} [[IM PUE SjUBLIEM Jo;umo ‘erqe ydeibesed sy} ui uoudeoxe 8y} o} 10s8lgng "3l JO IsudaQg

“JapuaT 0} JSNJJ JO pPaa(] SiU} JOAIIP PUB 8jNoaxXd
0} Ajuoyine pue ‘Jamod ‘ybu N} sy} sey JO]UEJE) (q) pue ‘1SnJ} Jo peeq SIy} Yum uonoauuod ul Japuan ‘Aq psideooe
pue ‘JO JOAB} Ul panss! uowido o [eul Jo ‘podsi: 8 ‘Aoljod soueinsul B AUB Ul JO MOj8] UOHOSS SSBUPS)qapU|
Bunsixg sy} ui 10 uouduosap Auedold [eay 8u) Ul YLo}48s 9SOy} UBY}4OYJ0 SSOUBIQUINDUS PUB SUSY || JC Jes|o pue
92} ‘a|dwis a9} ul Ajadolyg sy} 0} plodal JO 9} Sjgeieew pue poeﬁ smou JoueID (B) By} SJUBLEM JOJUBID) *JSRIL

o Isnil Jo
paaq siy} Jo yed e aie Auadosd au) jo diysiaumo 0} ﬁuue|eJ suonsmmd Bmmouo; 8yl ‘TF1LIL 40 ISNI4AA ‘ALNVHHYM

L ‘PBY
SABY PINOM 8SIMIBUI0 }I jBY} Apawsal Aue woJ) Japuan Jeq o; se ;;n ;ap BUJ-BulNo sB penJisuoo aq jou |ieys JepusT Aq
UONOB YINS Auy “}NEJdp ayj JO JUNOJOE UO Pajjjus aq ABW JOPUS YoIyM Of seipawa. Aue Jo sjybu Jeyjo Aue 0} uoyippe ul
8q {[eys ydeibesed siyj ui 10 papiaocid sybu ay| “SjUnowe asay) Jo }uawAed 2InJss [|Im OS|B JSNJL Jo psaq SiyL “Ajnjew
S, 8J0N @y} je ajqeded pue anp a4 (jim Yyoiym juswAied uoojeq e se pejes eq (0) 10 “8joN 8y} jo wue) Bulurewas ay) (1) 1o
Aoljod soueinsu| ajqediidde Aue jo wug) ey} (1) Jeyue Buunp enp swoosq o} s;uel.uﬂed Jusweisul Aue ypm aiqeled aqg pue
Buowe pauomodde aQ pue 8JON 8y} JC 8duEB[eq 3y} O} pappe aq (q): ‘puewap ue sjqeded aq (e) jIm ‘uondo sJepuaT je
‘sesuadxa yons ||y “Jojueln) Aq juawAiedss jo ajep syj 0} Jepua Aq pled o’ peunow 8yep 9y} wolj ajoN 2y} vy 10} papiacid
9jel 8y} je jsameul Jeaq M Buiop 0s ul spuadxs JspuaT eyl JuUNowWe Auys e;EIJdonda Swigap JepuaT ey} uonoe Aue
8e} '0} paunbal aq J0u jleYsS Inq ‘ABW jeyaq SJo;uer) uo JepuaT ‘Apadold ayy i Ssjsalelul S,epuaT Joaye Alleusiew pinom
Jey} peouswiwod s; Buipaaocoud 10 uoioe Aue Ji Io ‘mojeq palinbal se Buipuels pooﬁ ul sssupsjqepu| Sulsix3 ulejurew oy
uopebigo Aue Buipnjoul ‘gsnuy jJo paaq siyj jo uoisiaold Aue yim A|dwoo o) Siigy Jo;umg Ji "H3AN31 A9 SIHNLIONIdXT

‘ssoupajgapu) Buysixg ay) jo Japjoy ay) o} @jqeied jou speeomd ENY 40 uo:uod mu; 0} Ajuo Ajdde jeys
spaadoud Jo uOISIAP 10} JSnuL jO peaq siy) ut suoisiroid By} ‘sso| uo djqeded SwW00aY dQuLINSUI By} Wil speeoo.d
Aue § -uswannbal souBINSUl JO UCKEBIIANP B SjNJISUOD PINOM ISNUL JO Paeq SIU} JOSWis) 8y} uim 8ouB(dwod
juapxe a8y} 0} ‘Isnu| Jo pasq s} Jepun suoisiroid soueINsSUl By} yum SoUERdWOD BIMNSUCD |[BYS SSBUPBjgepU|
Bugsixg yons Buiouspias juswWnsUl 8y} Ul PBURUOD SUOISINOID BOUBINSUL BU) UM eoue“dwoo ‘losye Ul
S| MOJ8q paquosep sseupsjgepu| Bunsixg Aue yoiym i pouad ayj Buung ssaupa;qapul ﬁuusncg uum aoueudwoo

~Auadoid yons jo a|es emseloam; Aue 1B 10 ‘JsnJ
10 paa@ Siy} Jo suoisinoid 8y} Jepun play 9jBs Jayjo 10 8[BS S,88)SN} AUB JB JSni Jo paaq st} Ag paJaAeo Auadoid ay)
Jo Jeseyoind au) ‘o} ssed pue ‘JO Jyeusaq au} 0} ainui [[eys adueinsul paadxaun Auy -djes m aouém‘.su; paudxaun

‘yeadde Aew sjsassjul S JojurIL) SB Jowmg o; 4se 1u1 mouum
pred eq |eys spaadoid yons ‘sseupajqapu; au} Jo {iny u juawded Jsye spasdold Aue spjoy Jepus §| "sseupsigepul
ay} jo aoueleq [ediound sy} o} pajdde aq |eys ‘Aue i ‘Jepulewal 8y} pue 4sesgul paniooe Aed usy} ‘snil
JO P88 SIU} Japun Japus 0} Buimo junowe Aue Aed o} jsiy pasn aq |leys Auadold au) Jo uouP.Jo;seJ 10 Jredal 8y
O} PSHIWILUCO JoU SBY Japuay Yydlym pue jdiooas Jiay} Jeje SAep 081 UIUEM PSSINGSIP Usaq Jou @Ay yoiym speeacud:.
Auy ‘Jsnu] jJo pasq SIy} JSpun }Neep Ul JOU Si JOJUBIL) Ji UOHBIOISSS 10 Jiedsl ;o 1500 ejqeuOSEa) 8y} 10j speasoid
BU} WOy J0oJURID) asinquial o Aed emupuedxa yons jo jooud Alojoejsies uodn * [leys Japua ‘lapua o} Mo;oe;sues“;:~,-t=i*
Jouuew B uj susweanoldw) padossep Jo pabewep ayj aoe|dss o sedes (eys Jojuess ‘yedel puE uoleIO)Sal
o} spaaocud ay; Aidde 0y sjoele Jepus | Auadoid ey) Jo sedes pue uonelojsal ey} Jo ‘Auedold ey) Buyoeye Us
Aue jo JuswAed ‘ssaupa)gepuj 8y} JO uouaNPal 8y} 0} speeomd 8y} Aldde pue soueinsu) Aue jo speadoid sy} urejas
pue aAj@oal ‘uoosle S)l e ‘Aew Jopua ‘paledwi St AJUNoBS S J8puaT JoU JO JSYIBYM AJ,[aneo 8y} jo shep (S1) ussyy,
UlyIm 0S Op 0} S|ie} J0JUBID J| SSO| JO jooud 8xew Aew Jspua ‘00'000°'L$ Spasoxe juswaoelda: Jo Jredas Jo iS00
pajewss au} j) Apadold ayj 0} sbewep 10 sso| Aue j0 Jepua Aou Apdwold |leys Jojuein "Spassoid o uonedddy

"UBO| 8L} JO Wie}
3y} Joj SoUBINSUl YONS ulBjUlBW O} pue ‘JopusT] AG palinbal esimisyjo se Jo ‘weibold sourINsu| poo|d [BUOHEN Bu}

(ponunuo)) LOL-28681L0S ON UeoT
b aled 1SNYL 40 a33a 0002210



1-24-2000 DEED OF TRUST Page 5
oan No 5018982-101 (Continued)

* . IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating

to g_‘gvé{_nffﬁental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
- this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the
Real Property, Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred
in:recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary
_stamps, and other charges for recording or registering this Deed of Trust.

Taxes..-The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon.all or-any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; () afax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific_ tax onall-or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the'same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent;.or. (b).contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or:a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust.

Security Agreement; This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender-to.perfect and.continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this Deed of Trust.in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all-expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Pérsonal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addressé’s‘”iﬁ&f;._fG‘g,aﬁhﬁt&c;r (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Deed..of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this.Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.-" The following provisions relating to further assurances and
attorney-in—fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such-mortgages, deeds of frust, security deeds, security
agreements, financing statements, continuation statements, .insiruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or.agreed to'the contrary by Lender in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connegtion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred fo in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such’ purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in the
prece dlng paragraph. o g s

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and.otherwise performs alt the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. “Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may bedescribed as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or “facts shall-be conclusive proof of the
truthfulness of any such matters or facts. T

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defgijl‘é "Event of"’ﬁ'i(:jefault") under this
Deed of Trust: ' i

Default on Indebtedness. Failure of Grantor to make any payment when due on theindebtedness

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust o make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischaggé pf:‘,a‘n}yf‘lien.w

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenan?f%o:r:‘:‘”c_:d“r!gi:t_ieﬁ”é ntained in
this Deed of Trust, the Note or in any of the Related Documents. £

False Statements. Any warranty, representation or statement made or furnished to Lendér" b Or,‘.;_eﬁh b._e-ﬁﬁl;t_ of
Grantor under this Deed of Trust, the Note or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished. (T T

Defective Collateralization. This Deed of Trust or a'ny of the Related Documents ceases to be in full force andeffect
(including failure of any collateral documents to create a valid and perfected security interest or lien) at any time'and ;.
for any reason. N

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any pa
of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commenceme
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. :

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by j‘i'jdic_i_é

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency ..

against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor
as fo the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding,

provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim
satisfactory to Lender. )

Breach of Other Agreement. Any breach by Grantor under the terms  of any other agreement between Grantor and

-

-

A

Kathy Hill, Skagit County Auditor
1/25/2000 Page S of 8  3:31:28PM
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1-24-2000 DEED OF TRUST Page 7
0an No 5018982-101 (Continued)

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
:' appomted hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
recorder.of SKAGIT County, Washington. The instrument shall contain, in addition to all other matters required by
“state law, the names of the original Lender, Trustee, and Grantor, the baok and page or the Auditor’s File Number
- where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall
be: executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
‘of the Property. shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by. appllcable Iaw This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substrtutlon <

NOTICES TO' GRANTOR ‘AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be givenin another'manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise requrred by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier,-or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered ‘mail; postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose: of the notice is to change the party's address. All copies of notices of foreclosure from the
holder of any lien-which“has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust For’ notlce purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor's current address. ¢

MISCELLANEQUS PROVISIONS The followrng miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given: |n wrrtmg and signed by the party or parties sought to be charged or bound by
the alteration or amendment "

Applicable Law. This Deed Trust :has been delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington. &4

Caption Headings. Caption headlngs in thls Ieed of Trust are for convenience purposes only and are not to be
used to interpret or define the provrsrons of thts Deed of Trust.

Merger There shall be no merger of the. mterest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the beneﬂt of Lender in any capacity, without the written consent of
Lender. : S

Multiple Parties. All obligations of Gra'ltor under thrs Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor. Thls means that each of the persons signing below is responsible for all
obligations in this Deed of Trust. G

Severability. if a court of competent Jurlsdlctlon finds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance, stich fi nd:ng shall not render that provision invalid or unenforceable
as to any other persons or circumstances. If feasible, any siich offendlng provision shall be deemed to be modified
to be within the limits of enforceabmty or validity; however, if the offending provision cannot be so modified, it shall be
stricken and all other provisions of this Deed of Trust in att other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this. Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the bensefit of the. parties, their successors and assigns. If
ownership of the Property becomes vested in a person other.than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trustand the tndebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed ‘of Trust.

Waivers and Consents. Lender shall not be deemed to have walved any nghts under this Deed of Trust (or under
the Related Documents) unless such waiver is in wntmg and signed by, Lender.- No detay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any.other right.”. A waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver of or prejudlce the partys nght otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the. granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent lnstances where such consent Is required.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghts_ nd benef tsr:of the homestead
exemption laws of the State of Washington as to all iIndebtedness secured by this Deed of Trust, =

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS. .

GRANTOR:

WILLIAM H. MCMORAN SUSAN:L MCMO A

N n

unty Auditor

Kathy Hrll SRaglt Co -y 23Pi\n
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