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LAND mrrcemnvorsmsn COUNTY P-93070-5
B DEED OF TRUST

Additional on page

Reference # (if apphcable) .
Grantor(s):

1. JOHNSON, MARK DONALD
2. JOHNSON, PAMELA ANNE

Grantee(s)lASS|gneeIBeneﬂcnary
Horizon Bank, A Savmgs Bank Benefucnary
Westward Financial Se'&:_‘:\__:_ifces: Inc, Trustee

Legal Description: LOT 1, BLK. 3, MILLETTS ADD. ‘ Additional on page 2
Assessor’s Tax Parcel ID#. 3741—993-0_01—0_001

THIS DEED OF TRUST IS DATED JANUARY 6 2000 among MARK DONALD JOHNSON and
PAMELA ANNE JOHNSON, HUSBAND AND 'WIFE, whose mailing address is 802 S 9TH,
MOUNT VERNON, WA 98273 (referred to below as "Grantor"); Horizon Bank, A Savings
Bank, whose mailing address is 1503 F{werSIde Dr, P O Box 100, Mt Vernon, WA 98273
(referred to below sometimes as "Lender" and .sometimes as "Beneficiary"); and
Westward Financial Services Inc, whose mailing address is 1500 Cornwall Avenue,
Bellingham WA 98225 (referred to below as “Trusgee")




* CONVEYANCE AND GRANT. For valuable consideration, | ! .
. right of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in
 .and-to the following described real property, together with ail existing or subsequently erected or affixed buildings,

(inglﬁdfmg%sl_dt:k in utilities with ditch or irrigation rights); ro r
property, including without limitation all minerals, oil, gas, geothermal and similar matters, located in SKAGIT
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Grantor conveys to Trustee in trust with power of sale,

improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
‘ and all other rights, royalties, and profits relating to the real

County, State of Washington (the "Real Property"):

‘LOT 1, BLOCK 3, "MAP OF MILLETT'S ADDITION TO MT VERNON, SKAGIT
COUNTY, WASHINGTON", AS PER PLAT RECORDED IN VOLUME 2 OF PLATS,

PAGE 63, RECORDS OF SKAGIT COUNTY, WASHINGTON.

'SITUATE IN'THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON.. |

The Real Property or its address is commonly known as 802 S 9TH, MOUNT VERNON, WA

88273. The Real Property tax identification number is 3741-003-001-0001.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and profits
of the Property. This assignmant is.recorded in accordance with RCW 65.08.070; the lien created by this assignment is
intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license
to collect the Rents and profits, which license may be revoked at Lender’s option and shall be automatically revoked upon
acceleration of alf or part of the Indebtedness.

DEFINITIONS. The following words shall have the following meanings when used in this Dead of Trust. Terms not
otherwise defined in this Deed of Trust shall have the meanings aftributed to such terms in the Uniform Commercial Code.
All references to dollar amounts. s mean-amounts in lawful money of the United States of America.

Beneficiary. The word "Béneﬁé_ia&;.:fﬁ:"eans Horizon Bank, A Savings Bank, its successors and assigns. Horizon
Bank, A Savings Bank also is referred to as "Lender” in this Deed of Trust.

Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement dated: January 6,
2000, with a credit limit in the amount of $45,000.00, between Grantor and Lender, together with ali
renewals, extansions, modifications, refinancings, and substitutions for the Credit Agreement. The maturity date of
this Deed of Trust is ~. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of Trust"meanthls Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Existing indobtedness. The words "Existing Indebladness” mean the indsbledness described below in the Existing
Indebtedness section of this Deed of Trust. =

Grantor. The word "Grantor" means any and ;:H:,:ﬁe{sons and fé:;;:ti:i_ies executing this Deed of Trust, including without
limitation MARK D JOHNSON and PAMELA A JOHNSON.

Guarantor. The word "Guarantor” means and includ_e‘glzmﬁ'thodt; limitation any and all guarantors, sureties, and
accommodalion parties in connection with the Indebledness. §

Improvements. The word “Improvements” mean's*r.:,,&gd i,géilj:c;l%s without limitation all existing and future
improvements, buildings, structures, mobile homes affixed ‘on the Real-Property, facilities, additions, replacements
and other construction on the Real Property. Y ‘

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and
any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee
or Lender fo enforce obligations of Grantor under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation; this Deed. of Trust secures a revolving line of

credit, with a variable rate of interest, which -obligates Lender@s.tg“"ﬁi‘a}ge‘:-"qdvaﬁe‘e§ to Grantor up to the credit

been terminated, suspended or cancelled; the Credit Agreement allows negative amortization. Such advances
may be made, repaid, and remade from lime to time, subject to the limitation that the total outstanding balance
owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as
provided in the Credit Agreement, any lemporary overages, other charges, and’ any ‘amounts expended or
advanced as provided in this paragraph, shall not exceed the Credit Limit as provided In the Credit
Agreement. It is the intention of Grantor and Lender that this Deed of Trust secures the balance outstanding

hender. The wioed T enda menne Vidzen Bank, A Savings Bank, ils successors and assigns..

- Personal Property. The words "Personal Property" mean all equipment, fitures, and other articies of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together
with all accessions, parts, and additions to, all replacements of, and all substitutions for, any-of-stch property; and
together with all issues and profits thereon and proceeds (including without limitation all insurance proceed ‘and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

real Property. The words "Real Property” mean the property, interests and rights described. above'in the :
"Conveyance and Grant" section.

Related Documents. The words "Related Documents" mean and include without limitation ali promissory notes
credit agreements, loan agreements, environmental agreements, guaranties, security agresments, mortgages, deeds
of trust, and all other instruments, agreements and documents, whether now or hersafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and otlgfé
benefits derived from the Property.

Trustee. The word "Trustee” means Westward Financial Services Inc and any substituts or successor trustees.

T
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- THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
'-':_,_:_PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS

PAYMENT AND PERFORMANCE Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all™
amounts. secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor’s oblrgatrons under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION* AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Untll the occurrence of an Event of Default, Grantor may (a) remain in possession and control
of the Property, (b)‘Use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The tollowmg provisions relate to the use of
the Property or to other lrmltatlons on the Property. The Real Property is not used principally for agricultural
purposes. . -

Duty to Malntaln Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value.

Hazardous SUbstances. The térms "hazardous waste,” "hazardous substance,” "dlsposal " "release,” and
"threatened release,™as used in‘this.Deed of Trust, shall have the same meanings as set forth in the Comprehensive
Environmental Response, Cempensatlon, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"), the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant
to any of the foregoing. The terms “hazardous waste"” and "hazardous substance™ shall also include, without
limitation, petroleum and petroleum by—products or any fraction thereof and asbestos. Grantor represents and
warrants to Lender that: (a) During'the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, asposal release or threatened release of any hazardous waste or
substance by any person on, under; about-6r from the Property; (b) Grantor has no knowledge of, or reason o
believe that there has been, except.as prevnously disclosed to and acknowledged by Lender in writing, (i} any use,
generation, manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or
substance on, under, about or from the Property by .any prior owners or occupants of the Property or (i) any actual
or threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously
disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any hazardous
waste or substance on, under, about or from the Property and (ii) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. ‘Grantor authorizes Lender and its agents to enter upon the Property
to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance
of the Property with this section of the Deed of Trust. Any mspeotlons or tests made by Lender shall be for Lender’s
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to
any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Properly for hazardous waste and hazardous substances Grantor hereby (a) releases and waives
any future claims against Lender for indemnity or contnbutlon in'the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agrees to indemnify and-hold-harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may dlrectly or indirectly sustain or suffer resulting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the Indebiedness and
the satisfaction and reconveyance of the lien of this Deed of Trust. and shall not be affected by Lender’s acquisition of
any interest in the Property, whether by foreclosure or otherwise. . .. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nursance nor commlt permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property “Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any trmber minerals (including oil
and gas), soil, gravel or rock products without the prior written consent of Lender :

Removal of Improvements. Grantor shall not demolish or remove any ImproVements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, ‘Lender may require Grantor
to make arrangements satisfactory to Lender fo replace such Improvements with i provements of at least equal
value. ;

Lender’s Right to Enter. Lender and its agents and representatives may enter upon,, the Fteal Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s comp!rance with
the terms and conditions of this Deed of Trust. E -

Compliance with Governmental Requirements. Grantor shall promptly comply, and shatl promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compllance during any proceedlng, mcludlng appropnate appeals,
so long as Grantor has notified Lender in writing prior to domg so and so long as, in Lender’s sole’ opimon, Lender's
interests in the Property are not jeopardized. Lender may require Grantor to post adequate secunty or a sure bond
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do: aII other :
acts, in addition to those acts set forth above in this section, which from the character and use of the Propeﬂy are,;-f'*‘*z,
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable ali- Su S
secured by this Deed of Trust or (b) increase the interest rate provided for in the Credit Agreement or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or. transfe
without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property.
"sale or iransfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial o e
equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,”
coniract for deed, leasehold interest with a term greater than three (3) years, lease~option contract, or by sale, assignment,

or fransfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other method of

conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also -
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests or -
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01-06-2000 DEED OF TRUST Page 5
an No 0597000052 (Continued) :

“execute and deliver thrs Deed of Trust to Lender.

* Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title
~to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that
queshcns Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action
‘at ‘Grantor’s .expense. Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to
. participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own choice, and
- Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to<
'?:::.permlt such partlclpatlon

Cempllance With ‘Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing appllcable laws ordinances, and regulations of governmental authorities.

EXISTING INDEBT EDNESS The following provisions concerning existing indebtedness (the "Existing Indebtedness™) are
a part of this.Deed of Trust

Existing Llen. The hen of thrs Deed of Trust securing the Indebtedness may be secondary and inferior to an existing
lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default:on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any secunty documents for such indebtedness.

No Modification. Granior shatl not enter into any agreement with the holder of any mortgage, deed of trust, or other
security agreement which has pnonty over this Deed of Trust by which that agreement is modified, amended,
extended, or renewed without the: prior written consent of Lender. Grantor shall neither request nor accept any future
advances under any: such secunty agreement without the prior written consent of Lender.

CONDEMNATION. The fotlowrng provrsrons relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be' apptled to.the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in cennectron wrth the condemnation.

Proceedings. If any proceedlng in condemna' n is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may ‘be ‘necessary to defend the action and obtain the award. Grantor may be the
nominal parly in such proceeding, but Lender shali be entitled to participate in the proceeding and to be represented
in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be
delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of thrs Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property. Grantor shall reimburse Lender for.all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this Deed:. of Trust, rnc!udmg without limitation all taxes, fees, documentary
stamps, and other charges for recording or registering this Beed of Trust

Taxes. The following shall constitute taxes to which this sectron applres (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured.by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust chargeable.against the Lender or the holder of the Credit Agreement;
and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by
Grantor. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the- Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satrsfactery to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provrsnons relatmg to this Deed of Trust as a
security agreement are a part of this Deed of Trust.

Security Agreement. This instrument shall constitute a security agree_ment to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the nghts of s‘ecured party under the

Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in’ the Rents and Personal Property.
In addition to recording this Deed of Trust in the real property records, Lender may, at any - time’ and without further
authorization from Grantor, file executed counterparis, copies or reproductlons of this. Deed .of Trust as a financing
statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or: contlnurng this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of wntten demand trom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), frorn_,;{’y hich rnformatron
concerning the security interest granted by this Deed of Trust may be obtained (each as requrr Y the Unrform
Commercial Codse), are as stated on the first page of this Deed of Trust. . :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancea and
attorney—-in—fact are a part of this Deed of Trust. . R g

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and™ -
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, securi
agreements, financing statements, continuation statements, instruments of further assurance, certificates,-and-other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete; perfec_t.
continue, or preserve (a) the obligations of Grantor under the Credit Agreement, this Deed of Trust, and the, Helate_
Documents, and (b) the liens and security interests created by this Deed of Trust on the Property, whether no
owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in wntmg &
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in thrs
paragraph.

Attomey—in—Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do s0 .
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, andl doing all

M

Kathy HIII Skagit County Auditor’
1/7/2000 Page Sof 8 9:04:16AM
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_(b) jom in grantlng any easement or creatmg any restriction on the Real Property, and (c) join in any subordination or
"bther agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

..-::*"Obttgattons to Notify. Trustee shall not be obhgated to notify any other party of a pending sale under any other trust
deed-orfien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
,.;'appllcable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and

 remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the nght to foreclose™
"“by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance
with and tc the full extent provided by applicable law.

Successor Trustee " Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed- hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
recorder of SKAGIT County, Washington. The instrument shall contain, in addition to all other matiers required by
state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor’s File Number
where this Deed of Trust.is.recorded, and the name and address of the successor trustee, and the instrument shall
be exscuted and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by applicable law. Thts proc dure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to appiicable law, and except for notice required or allowed by
law to be given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(uniess otherwise requrred by law),-and" shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the- nolice is lo change the party’s address. All copies of notices of foreclosure from the
holder of any lien which has priority over thts Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. For tice purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor’s current address. L

MISCELLANEOUS PROVISIONS. The follownng mlscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together w:th any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in wntmg and 5|gned by the party or parties sought to be charged or bound by
the alteration or amendment.

Applicable Law. This Deed of Ttust has,_been delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used {o interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the beneﬁt ‘of Lender in any capacity, without the written consent of
Lender. ;

Multiple Parties. All obligations of Grantor under this Deed of Trust shatl be joint and several, and all references to
Grantor shall mean each and every Grantor. This means that each ef the persons signing below is responsible for all
obligations in this Deed of Trust. 5 -

Severability. If a court of competent jurisdiction finds any provnsmn of thls Deed of Trust to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable

as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified

to be within the limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be
- stricken and all other provisions of this Deed of Trust in all other respects shall’ remain vahd and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of-Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of the partles, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or. l;ablllty under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Ieed ‘of Trust (or under
the Related Documents) unless such waiver is in wntlng and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right:~A, waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver of or pre}udtce the party’s right otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s. obtlgatlons as toany future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consent Is reqmred

Waiver of Homestead Exemption. Grantor hereby releases and .waives all rights and beneﬁts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. .« -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS.

ARK D JOHNSON yZ

R

Kathy Hill, Skagit County Auditor
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