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DEED OF TRUST
THIS DEED OF TRUST {"Security Instrument") is given on _Naw, 29, 1999 )
The grantor is_Floréncio R nd_and whfe (“Borrower")

The Trustee is_.1S.Llary S Burlingtén Blvd, Burlineton98233 (‘Trustee").
The beneficiary {graritee) is Amencan General Home Equity, Inc., which is organized and existing under the laws
of Delaware, and whose address is” 19820 40th Ave W 47 Lynnwood,—a- 98036

Washington ("Lender"). Borfower, in consideration of the indebtedneds herein created and the trust hereln
created, irrevocably grants and conveys to Trustee, in trust, with power of sate, the following described property
located in the county of =~ Skaﬁlt . State of Washington:

Parcel A: P

Tract A,Short Plat No. 36 76, approved January 4, 1977, and
_recorded January .10, 1977, in Volume 2 of Short P].ats, page
13, Under Audltor‘é”flle Yo. 848992, records of Skagit County,
Washlngton' being a portion6f the Northeast Quarter of the
Northwest Quarter of Section 14, Township 35 North, Range 4

East of the Willamettewme;@dian.

Parcel B: : T

An easement of ingress, egress and utilities over and across
Sheila Lane as delineated on-the face of Short Plat No. 36-76,
approved January 4, 1977, and recorded January 10, 1977, in
Volume 2 of Short Plats, page 13, under. Auditor's File No.
848992, records of Skagit County, Washington, being a portion
of the Northeast Quarter of the Northwest:Quarter of Section
14, Township 35 North, Range 4 East ‘of the Willamette
Merldlan.

All situated in Skagit County, Washi’ngtéﬁ:_

Lot Block Plot or Section Townsh:p : Range. Fuil legal

description, if not set forth above, is attached as document page number 5. .
which has the address of 22296 Cully Rd Sedro WOOley
. 98284 . (stroet) : o, foty)
Washington (herein "Property Address") -
Prior Instrument Reference Volume , Page ; Assassor's PmpenyTaxParcel or Account

No.  390414-2-004-0001

To secure to Lender the repayment of the indebtedness evidenced by Bormower's. Prom:ssory Note dated
11-29-99 and extensions and renewals thereof (herein "Note*)in the. pnnc;pal sum of

Seventy six 38 ey - rs(U.S.$_76_759° 00 )
whn interest thereon providing for monthly installments of principal and interest, with the balance ‘of :the
indebtedness, if not sooner paid, due and payable on 12-05-04  the paymient of alf other

sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust and
the performance of the covenants and agreements of Borrower herein contained. ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements nghts o
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.
or hereafter a part of the property All replacements and additions shall also be covered by this’ Secunty ;
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght
to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against il
claims and demands, subject to any encumbrances of record.
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' COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

. -due ‘the principal of and interest on the debt ewdenced by the Note and any prepayment and late charges due

A under the Note.

-+ 2,-Funds for Taxes and Insurance. At the request of Lender, Borrower shail begin making monthly

payments into an escrow account for the payment of yearly taxes, insurance and other yearly charges imposed
 Lipon the Property.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
“under paragraphs 1 and 2 shall be applied as provided in the Note.

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall-pay these obligations in the manner prescribed by Lender and on time directly to the person
owed payment. ‘Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower. makes these payments directly, Borrower shall promptly fumish fo Lender receipts evidencing the

ayments. L

P yBorrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing.to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate toprevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder. of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determinés that any part of the Property is subject to a lien which may attain priority over
this Security Instrument,. Lender may give Borrower anotice |dent|fy|ng the lien. Borrower shall satisfy the lien or
take one or more of the ac‘tlons set forth above within 10 days of the giving of notice.

5. Hazard Insurance.’ Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires: The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall ‘fiot be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the rightto hold'the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwrse agree in wntlng. insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration’ orrepair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not etonomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to thefSur;t'is secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair-or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. Unless the Note
provides otherwise, any application of proceeds to principal shall :not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or ehange'__thefamount of the payments. If under paragraph
18 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leasehotds Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is
on a leasehold, Borrower shall comply with the provisions of thelease; and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lendér agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a. legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding int bankrup_t_cy probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priotity over this Security Instrument, appearing in court, paying reasonable attomeys’ fees if and
as permitted by applicable law, and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addttlonal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with |nterest upon notice from
Lender to Borrower requesting payment.

If Lender required morgage insurance as a condition of making the loan secured by thls Securlty Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement

for the insurance terminates in accordance with Bormower's and Lender’s written agreement or applicable:law.
8. Inspection Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

g Condemnation. The proceeds of any award or claim for damages, direct or consequent|a1 in connectlon
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatton are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thls- C
Security Instrument, whether or not then due, with any excess paid to Borrower. |n the event of a partial taking-of -~
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractions: (a) the-total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property o
immediately before the taking. Any balance shall be paid to Borrower.
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7 it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
~_make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the-date

L the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or

Tepair of the Property or to the sums secured by this Security Instrument whether or not then due.,
" ‘Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the

" due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

/ /10..Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
.modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
ininterest 6f Borrower shall not operate to release the liability of the original Borrower or Borfower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to

extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by~

reason of any demand made by the original Borrower or Borower's successors in interest. Any forbearance by

Lender jn exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements. ‘of this. Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 16. Borrower's covenants and agresments shall be joint and
several. Any Borrower who.co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interést in the Property under the terms of
this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender.and any other Borrower may agree lo extend, modify, forbear or make any
accommodations with regard to'the'terms of this Security instrument or the Note without that Borrower's consent.

12. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law-is finally interpreted so that the interest or other loan charges coliected or to be
collected in connection with the loan exceed the pemitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to:reduce the charge to the pemitted limit; and (b) any sums already coilected from
Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower.

13. Notices. Any notice to Barrower-provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for-in.this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as providedin this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conilicts with applicable‘law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect'without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfor of the Property or a Beneficial Interest ifi‘Borrowsr. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in' Borrower s sold or transferred and Borrower is not a
naturaf person) without L.ender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised if the exercise of this
option by Lender is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowei nioticé of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Bomrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

17. Borrower’s Right to Reinstate. If Borrower meels certain conditionis, Borrower shall have the right to
have enforcement of this Security instrument discontinued at any fime prior to the eartier of: (2) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be diié under this Security Instrument
and the Note had ne acceleration occurred; (b) cures any default of any other cévenants or agreements; (c) pays
all expensés neusred in, enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees; and,{(d) take é“’alggtfiaction as Lender may reasonably require 1o assure that the'lien of this Security

Lenders rights. i the Proverty and Borrower's obligation to pay the suins secured by this Security

Instruraeht

Instrutienit>$hall, contiiué_unchangeu. Upon reinstatement by Borrower, this Security Instrument and the
ohligations seclirégsherby shall remain fully effective as if no acceleration had occurred, -However, this right to

reibstate.shalinot apply in the case of acceleration under paragraph 18.

¥
k)

38.,Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration following Bofrower's

breachof any covenant oragreement in this Security Instrument (but not prior to acceleration underparagraph 16

unlessappticable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure
the defauilt;-(c) a dafe, not less than 30 days from the date the notice is given to Borrower, by which-the defatilt
must be cured; and (d) that failure to sure the default on or before the date specified in the notice ‘may. resuit in;
acceleration of the sums secured by this Security Instrument and sale of the Property at public alction at.a-date .
not less than 120 days in the future. The notice shall further inform Bomower of the right to reinstate after”
acceleration, the right to bring a court action to assent the non-existence of a default or any other-defense'of
Borrower to acceleration and sale, and any other matters required to be included in the notice by applicable law:
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate ¢ - .
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power < .
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attomeys’ fees and costs of title evidence.

047-00062 (K) Washington First Mortgage Prosmption Deed of Trust (12-67) Page3of4

RN

i ditor
Kathy Hill, Skagit County Au
12/30/1999 Page 3 of 4 3:48:07PM

~




If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
* default and of Lender's election to cause the Properly to be sold. Trustee and Lender shall take such action
= 'fegairding notice of sale and shalf give such notices to Borrower and to other persons as applicable law may
" téquire. After the time required by applicable law and-after publication of the notice of sale, Trustee, without
demand .on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
_;under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
. Trustee -may. postpone sale of the Property for a period or peticds permitted by applicable law by public
“-__announcement at the time and place fixed in the notice of sale. Lender or its desighee may purchase the
. Property at any sale.

‘Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statemenits made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sal&, |nc[udmg, but not limited to, reasonable Trustee's and attomeys’ fees; (b) to all sums secured by this
Security Instrumehnt; and- (c) any excess to the person or persons legally entitied to it or to the clerk of the superior
court of the county in which the sale took place.

19, Lender in Possession; Assignment of Rents, Upon acceleration under paragraph 18 or abandonment
of the Property, Lender.{by judicially appointed receiver) shall be entilled lo enter upon, take possession of and
manage the Propeéry and to.collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attormeys’
fees if and as permitted appllcable by law, and then to the sums secured by this Secunty Instrument. Nothing
herein contained shall be construed ‘a8 constltuling Lender & "mongagee in possession,” unless Lender shall
have entered into and shall remain inactual possession of the Property.

20. Advances to Prote;:t_Securlty : This Security Instrument shall secure the unpaid balance of advances
made by Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and
costs incurred for the protection-of-the Property.

21. Reconveyance. Upon payment.of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property-and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument:to Trustee,  Trustee shall reconvey the Property without warranty and without
charge to the person or persons legally entltied tosit. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender, ‘at its. ___op_tion may from time to time appoint a successor trustee to any
Trustee appointed hereunder by an instrurh-ent‘ executed and acknowledged by Lender and recorded in the office
of the Recorder of the county in which the Propeity-is located. The instrument shall contain the name of the
original Lender, Trustee and Borrower, the book, and page where this Security Instrument is recorded and the
name and address of the successor trustee. Without conveyance of the Property, the successor trustee shall
succeed to all the title, powers and duties conferred upon the Trustee herein and by applicable law. This
procedure for substitution of trustee shall govemn:té.the exclusion of all other provisions for substitution.

23. Use of Property. This properly is not used principaiiy fbr égricultural or farming purposes,

REQUEST FOR NOTICE OF- DEFAULT 'AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage; deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice lo-Lender; at Lendefs address set forth on page one of
this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust

-
Ctren Ve i
orrower L 77 Borrower
STATE OF WASHINGTON,_Spohomish ~ . COUNTYss;

before me, the undersigned, a Notary Public in and for the State of Washlngton duly commlsswned and swom
personally appearedFlorencio Ramon & Isabel Ramon

to me known to be the individual{s) described in and who executed the foregonng |nstrurne‘n A wledged
to me that__they signed and sealed the said instrumentas_their free and ucl 2, m““ d@ éd', and

for the uses and purposes therein mentioned. Y i, ,&
QMIQ‘E

—v

WITNESS my hand and official seal affixed the day angh

My Commission expires; / 0/ ié’ / 03

: \\\\\\"‘

> ““s\\\i
3l 3
K
A
I
"u\n\“‘

AR
The undersigned is the holder of the note or notes secured by this Deed of Trust. Sald anébWaﬁes together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are heréby directed to

~cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,”:

all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto. ’ :

Date

{Space Below This Line Reserved for Lender and Recorder)
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