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New. RIChARD J. POWERS

Mﬁm_SOO Bellevue Way N.E., #300
Eellevue, WA 98004 -~

City, S(siie,-;zip:

R Deed of Trust
Sh- [/]2(04 S (For Use in the State of Washington Only)
SN, iy

THIS DEED OF TRUST, made this December 1999 eiween

GRANTOR: DORYAN "CON,.S“'_I_:RUCTION & DEVELOPMENT, INC., a . GRANTOR,
shington Corporation
whose address is 7009" = 2-='l'2th St. 8.W., Suite 202, Edmonds, WA 98026

Richard J. Powers, Attorney at Law, TRUSTEE, whose address is 800 Bellevue Way N.E., Suite 300, Bcllevue,

WA 98004, and
GRANTEE: RITCEIE GROUP (TIC) , BENEFICIARY,

whose iddress s c/o g ’%tfe,RﬂaEChéy?lz%WM Sand Point Way N.E.,

WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in Trust, with power of sale, the following
described real property in S KAG IT County, Washington:

day of

Units 103 and 203, MOUNT: BAKER VIEW A CONDOMINIUM, according
to Declaration thereof recorded March 18, 1999 under Auditor's
File No. 99203080159, and recorded in Volume 17 of Plats,

pages 44 throucgh 50, records of Skaglt County, Washington.
Situated in Skagit County, Washlngton.

3775-008-017-0001; 4748 000 -103-0000;

Z723-000-203-0000
Which real property is not used principally for agncultural ox faeming purposes, togethier with all lhe tenements, hereditaments, and

appurienances now or hereafter thereunto belonging or in any wise appertalmng, and lhe rents, issues and profits thereof.

Tax Account Number:

This deed is [or the purpose of securing performance off each agreement of granlor hr.:rem conlamed and payment of the sum of
5_180,000.0 }

One Hundred Eightv Thousand & 007100 7 7 :Dollars with interest, in accordance
with the terms of a promissory note of even date herewith, payable to Benefici iciary or order, and‘miade by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums as may be advanced or loaned by Bencﬁcmry te Grantor, or any of their
successors or assigns, together with interest lhercon at such rate as shall be agreed upon:.. E

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. Tokeep the properly in good condition and repair; to permit no waste thereof; to complete any bmldmg, structure or improvement
being built or about to be built thereon; to restore promptly any building, struclure or 1mpmvcmcnt thereon whiich may be damaged or
destroyed; and 1o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg lhc property.

2. To pay before deimquem all lawful taxes and rssessments upon the property; to keep the property free and ciear of all olhcr charges,
liens or encumbrances impairing the security of the Deed of Trust. .

3. To keep ail buildings now or hereafter erecled on the property described herein conitnuously insured agauwl Ioss by ﬁrc or ofler
hazards in an amount not Jess than the total debt secured by this Deed of Trust. All poficies shall be held by the Bencli clary, and be in such
companics as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear and then o the Grantor.
The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order‘as the Beneficiary
shali determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.
In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the fureclosure salc

4.  Todefend any action or proceeding purporling lo affecl the sccurity hereof or the rights or powers of Beneficiary or Trusiee nnd to”
pay alt costs and expenses, including cost of fitle search and attomey’s fees in a reasonable amount, in any such action or procecdmg, and.”
in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. Topay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcmg o .
the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute, e




5+ To fmy all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the obligation
7 ":ccured hcreby and Trustee's and attorney's fees actually incurred, as provided by statute, ~

-

. .6 Should ‘Grantor fil to Ay when due any taxes, assessmienls, insurance premiums, liens, encumbrances or other charges against the property
_.hercmabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall be
: 1dded to; and become a part of the debt secured in this Deed of Trust.

"o IS MUTUALLY AGREED THAT:

1. ln lhe evcnt any porhon of the propetty is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion as
may be necessary 1o ﬁllly satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said cbligation.

2. By ncceptmg p'lymenl nf any sum secured hereby afler ils due date, Beneficiary does tiot waive its right to require prompt payment when due ofuli
other sums so _sec_lg;cd or to declare default for failure to so pay.

3. The Trustes shall reconvey all or any part of the properly covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor and the Bcnel‘lcaary, or upon satisfaction of the obligation secured and writlen request for reconveyance made by the Beneficiary or the person
entitied thereto.

4. Upon defavlt by Grantor in (hé payrient of any indchtedness secured hereby or in the performance of any sgreement contained herein, afl sums
secured hereby shall immediately beécome due and payable at the option of the Beneficiary. In such event and upon written request of Beneficiary.
Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any
person except Trustee may bid at Trostee's sale Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, including a
reasonable Trustee's fee and attorney's-fee; (2) lo the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons
entitled thereto.

5. Trustee shall deliver to the purcliaserat the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power o conyvey at the tiie‘ef his execution of this Deed of Trust, and such as he may have acquired thereafler, Trustee's deed
shal! recite the facts showing that the sale was conducled in compliance with all the requirements of Jaw and of this Deed of Trust, which recital shall
be prima facie evidence of such comphance and conclus:ve evidence thereof in favor of bona fide purchaser and encumbrances for value.

6. The power ol sale conferred by this l)eecl of Frust -md hy lhe Deed of Trust Act of the State of Washington is not an exclusive remedy; Beneliciary

7. In the event of the death, incapacity, dlsnhllﬂy pr resi gnalinn ‘of Trustee, Beneliciary may appoint in writing a successor trusiee, and upon the
recording of stch appointment in the mortgage récords of thé'counly in which this Deed of Trust is recorded, the suceessor trustee shall be vested with
att powers of the original trustee, The trustee is notobligated o riotify any party hereto of pending sale under any other Deed of Trust or of any aclion
or proceeding in which Grantor, Trustee or Beneficiary shalf bea parly unless such action or proceeditig is brought by the Trustee.

%. This Deed of Trust applies to inures to, the benefit of, and is: Binding not.only on the parties hereto, but on their heirs, devisees, legatecs,
administrators, executors and assigns. The term Benelicmry shall miean the holder and owner of the note secured hereby, whether or not named as
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On this day personally appeared before me On this 27—— " day of “Dec embeil: N Qs W;;Eé; d
before me, the undersugned a Notary Public in and fol the-Btate ol
Washington, duly comniissioned and sworn, personally appeared __

to me known to be the individual described in and who Siegfried U. Ullrich

executed the within and foregoing instrument, and 31 AND DEVELOPMENT, INC. ,
acknowledged that signed the smme tomeknowntobethe ____ -~ .~ Presidenb@id

as free and voluntary Secreturysrespertfidiy of DORYAN CONSTRUCTION
act and deed, for the uses and purposes therein the corporation that executed the foregomg instrument, and
mentioned. acknowledged the said instrument to he the_free and voluntary act

and deed of said corporation, for.thie uses aind purposes therein
mentioned, and on ocath stated that R e -1 Sauthorized to execute
GIVEN under my hand and official seal this the said mstmmentmmm&m&mﬁxmmmm

day of , 19
Witness my hand and official seal hereto aﬂ'lxed lhe day and
year first ab Ve wrltlen i
Notary Public in and for the State of Washington, Notﬂry Publlc in and for the Slate of Washlngton
residing at residing at /- W, h :
Prmted name of Notary Prmted name of Notary_ i o b1
My appointment expires My appointment eXpires -
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| REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid

“.TO TRUSTEE,

" "Fhetindersigned is the legnt owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together
willi-glf oher indettéditess secured by said Dreed of Trust, has been fully paid and satisfied, and you are hereby requested and directed, on payment to you
of any sums owing to you under the terms of said Deed of Trust, 1o cancel said note above metilioned, and all other evidences of indebledness secured by
said Deed of Trust delivered:to yon herewith, togetlier with the said Deed of Trust, #nd to reconvey, without warranty, to the parties designated by the terms
of the Deed'of Trust, lf the estate now held by you thereunder. -

Dated ._ _ ,

WA

Auditor .
iil, Skagit County 4aPWi
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