,ﬂ.,
AV

T

--_"Ret-'m Address: Kathy Hill, Skagit County Auditor
S 12/30/1999 Page 1 of 13 12:38:58PM
/ CASCADE BANK
: 2828 Colby Ave
“ Everett, Wa.-98201

LAND TILE COMPARY-OF SKAGT COUNTY

————-—[Space Above This Line For Recording Data] p - Cl \ S_O U '“'2,
o - DEED OF TRUST [rracasexo.

Loan # : 5009116373 . -~ 561-7001206

Grantor(s): S
(1) ANNE BRAATEN :
3
4
(3>
©
- Grantee(s):
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THIS DEED OF TRUST ("Security Instrument™) is made on Dec':e_mﬁef .28., 1999
The grantoris  ANNE BRAATEN, AV UNWARRIED INDIVIDUAL AS'HER SEPARATE ESTATE

_ '_(!'--B'orrowcr"). The trustee is
EVERGREEN TITLE INC : o .
("Trustee"). The beneficiary is

CASCADE BANK

2

which is organized and existing under the laws of United States of America , and {yhose address is
2828 Colby Ave, Everett , Wa 68201 T e
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Y _B"onjower owes Lender the principal sum of
/. One . Hundred Twenty-Two Thousand Four Hundred Forty-Four Dollars And 00/100
"Dollars (U.S. $  122,444.00 ). This debt is evidenced by Borrower’s note dated the same

date as'this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
¢arlier, duc and payable on ~ January 1, 2030 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph” 7. to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants  and. agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants-dnd-conveys to Trustee, in trust, with power of sale, the following described property
located in SKAGIT '

County, Washington:
LOT 38, PLAT OF SPRING MEADOWS - DIV. 1I, AS PER PLAT RECORDED
IN VOLUME 17 OF PLATS; PAGES 75 AND 76, RECORDS OF SKAGIT
COUNTY, WASHINGTON: -

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which has the address of 439 SPRING LN A SEDRO WOOLLEY

[Street] - [City]
Washington 98284 ("Property Address")
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiaeements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thlS Secunty Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered except-for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all clalms and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security- 1nstrument covenng real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmmpal of _
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mclude in each L

monthly payment, together with the principal and interest as set forth in the Note and any late charges, a, sum-
for (a} taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or’
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:'__gr_o'imd rents on the Property, and (c) premivms for insurance required under paragraph 4. In any year in

~" swhich-the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
De’ireldpment {"Secretary"), or in any year in which such premium would have been required if Lender still

' held the Securlty Instrument, each monthly payment shall also include either: (1} a sum for the annual
' mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
Htems™and the 'sumé' paid to Lender are called "Escrow Funds."

Lender may, at_any time, collect and hold amounts for Escrow Items in an aggregate amount not
to exceed the maximum ‘amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures- Act-of 1974, 12 U.S.C.82601 et seq. and implementing regulations, 24 CFR Part
3500, as they may be-amended from time to time ("RESPA"), except that the cushion or reserve permitted by
RESPA for unanticipated d1sbursements or disbursements before the Borrower’s payments are available in
the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower
and require Borrower to make wp the shortage as permittéd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment. items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior:to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with” any balance remaining for all installments for items (a), (b),

- and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

EIRST, to the mortgage insurance premium to. be pald by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold. payments or ground rents, and fire, flood and

other hazard insurance premiums, as required; :

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note, and

FIFTH, to late charges due under the Note. s

4. Fire, Flood and Other Hazard Insurance. Bonower shall insure: all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance- shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also instre-all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses ‘in favor of -and in a form
acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Bomrower. Each insurance company concerned is heréby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lehder joint'"Iy ~All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reductlon of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied-in the order .
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of th_e__. damaged

Property. Any application of the proceeds te the principal shall not extend or postpone the due date of the .*

monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess ™
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."insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Secumy Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that

B extmgmshes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser.

- 5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
App[lcatlon, Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Prdiverty) and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrowcr or nnless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notlfy Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially, change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable ‘action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default 1f Borrower, dunng the loan application process, gave materially false or inaccurate
information or statements to Lender (or Tailed to provide Lender with any material information) in connection
with the loan evidenced by the Note, mcludmg, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Securlty Instrument is on a leasehold, Borrower
shall comply with the provisions of the leage. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender-agrees to.the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other takmg of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the. Note and this, Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall nét extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or. change the amount of such payments. Any excess
proceeds over an amount required to pay all outstandmg mdebtedncss under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. ;|

7.  Charges to Borrower and Protection of Lender’s nghts in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are.not inchuded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failurc to pay would
adversely affect Lender’s interest in the Propertx,.upon Lender’s request Borrowcr shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required- by pa.ragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a. legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceedmg n bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and“pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addltlonal dcbt Df Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of dlsburscment
at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless_
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannef acceptable 10
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of -

the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
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determmes that any part of the Property is subject to a lien which may attain priority over this Security
Instrument Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or take
{ one or more of the actions set forth above within 10 days of the giving of notice.
-~ 8¢ Fees. Lender may collect fees and charges authorized by the Secretary.
9. 'Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
. -payment defaults, require immediate payment in full of all sums secured by this Security
- Instrument if:
*_-(i). Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower. defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without ‘Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of- the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j -
3(d)) and with the prior approval of the Secretary, require immediate payment in full of all sums
secured by this, Security Instrument if:
() All or part of thé Property, or a beneficial interest in a trust owning all or part of the
Property, is sold ¢r.otherwisé transferred (Sther than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee. does. so occupy the Property, but his or her credit has not been
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not reqmre such payments, Lender does not waive its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary. .- .- '
(e) Mortgage Not Insured. Borrower agrees that if th1s Security Instrument and the Note are not
determined to be eligible for insurance under-the Nathnal Housing Act within
60 DAYS from the date hereef, Leénder may, at its option require immediate
payment in full of all sums secured by this Security Instrument A written statement of any
authorized agent of the Secretary dated subsequent to-. 60 DAYS
from the date hereof, declining to insure this Security. Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the féregoing, this option may not be
exercised by Lender when the unavailability of insurance is' solely due'to Lcnder s failure to remit a
mortgage insurance premium to the Secretary. :

10. Reinstatement. Borrower has a right to be reinstated if Lender has requu‘ed immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security. Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security. Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account ctirrent 1ncludmg, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs-and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure’ proceedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures:shiall femain in effect
as if Lender had not required immediate payment in full. However, Lender is not rcquued to’ pcrrmt
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclostire procc;edu__lgs
within two years immediately preceding the commencement of a current foreclosure  proceeding; .
(ii) reinstatement will preclude foreclosure on different grounds in the future, or (iif) relnstatement Wlll
adversely affect the priority of the lien created by this Security Instrument. S
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4 _11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
/' payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1o any-successor in interest of borrower shall not operate to release the liability of the original borrower or
Borrower’s ‘successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by"__this_Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCESSOrS in- intefest Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclnde the exercise of any right or remedy.

12. Succwsors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this _Secqn‘;y Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms o_i' this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instriiment; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any acconnnodatmns w1th regard to the terms of this Security Instrument or the Note without
that Berrower’s consent.

13. Notices. Any notice to BormWer provided for in this Security Instrument shall be given by
delivering it or by mailing it by.first ¢lass iail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender wher given as provided in this paragraph.

14. Governing Law; Severability. ThlS Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect: without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pennlt the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of-any Environintental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res1dent1a1 uses and to maintenance of
the Property. :

Borrower shall promptly give Lender written notice of any mvestlgauon clalm demand, lawsuit or
other action by any governmental or regulatory agency or private party _1n_s»folvmg= the. Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge__._ If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal-or. other Temediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defmed as .toxic or
hazardous substances by Environmental Law and the following substances: gasolinie, kerosene, “other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health safety or-’
environmental protection. -
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"_NO'N-UN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and

revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
. and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
" to ‘Ledder’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender-and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional seeurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the tents of the Property; and (c) each tenant of the
Property shall pay all rents. due and unpaid to Lender or Lender’s agent on Lender’s written demand to
the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reéquired to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application ‘of rentsshall not cure of" waive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full. |

18. Foreclosure Procedure. If Lender requn'es immediate payment in full under paragraph 9, Lender
may invoke the power of sale and any other rémedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to'cayse the Property to be sold. Trustee shall take such action
regarding notice of sale and shall give such notices to Borfower and to other persons as applicable law may
require. After the time required by applicable law and-after pubhqatmn of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in oné.or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or pei‘iod's‘ permitted by applicable law by public
announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the
Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shali be-prima: facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the ffollowing order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attornéys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or pérsons legally entltled to it or to the
county clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the. nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C: 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of a.ny rlghts
otherwise available to a Lender under this paragraph 18 or applicable law,

19. Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ewd_encmg_
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender’

may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to athird .~

party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable law:
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-20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
[ successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
. "'Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
© and by apphcablc law.
i+ 21, Useof Property. The Property is not used principally for agricultural or farming purposes.
~.22.- Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)].

D Cond’onﬁﬁi;u; ':'I-'.{.idcr D Graduated Payment Rider D Growing Equity Rider
Planned Umt Development Rider Adjustable Rate Rider D Rehabilitation Loan Rider
D Non—Owncr Occupancy Rldcr D Other [Specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW :
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Y " BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this
T _ :Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

i (Seal) {Seal)
ANNE BRAATEN -Borrower -Borrower
(Seal) (Seal)
-Borrower . -Bomower
(Seal) (Seal)
s -Borrower -Borrower
Witness: - Witness:
STATEOF WASHINGTON, © . County ss: S7eC s T

On this day personally appeared bcfore mc
ANNE BRAATEN

: o , to me known to be the individnal(s)
described in and who executed the w1th1n and foregomg Instrument, and acknowledged that he (she or they)
-signed the same as his (her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal thls

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust Sald fote or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in. fall. - You.are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby; :_md 10 reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the pcrson dr persons 1ega]1y
entitled thereto. A .

Date:
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- FHA MULTISTATE ADJUSTABLE RATE RIDER

' Toan Number : 5099116373

FHA CASE NO.
561-7001206

“THIS AD]'USTABLE RATE RIDER is made this 28th day of December, 1999
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (! “Security Instrument™) of the same date given by the undersigned ("Botrower") to secure

Borrower’s Note ("Note™), to
CASCADE BANK T

(the "Lender”) of the s_a;medate and covering the Property described in the Security Instrument and located at:

439 SPRING LN, SEDRO WOOLLEY, WA 98284
e [Property Address]

THE NOTE CONTAINS PROVISIONS:ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN-CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In ad"aition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fOIIOWS'

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate may change on the first day of Apr:l_ 1 2 001 , and on that day
of each succeeding year. "Change Date" means each date on Whlch the mterest rate could change

(B) The Index

Beginning with the first Change Date, the interest rate w1l1 be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to-a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary" means the Secretary of
Housing and Urban Development or his or her designee. Lender will give Borrower nonce of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addmg a margm of

Two And Three-Quarters

percentage points (  2.750 %) to the Current Index and roundmg the sum to. the nearest one-clghth of
one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rlder, th13 rounded
amount will be the new interest rate until the next Change Date. .

(D) Limits on Interest Rate Changes : s -

The existing interest rate will never increase or decrease by more than one percentage pomt (1 0%) on
any single Change Date. The interest rate will never be more than five percentage points (5 0%) hlgher or-.
lower than initial interest rate. o

a1
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./ (E) Calculation of Payment Change

_ If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
_ prineipal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
- date. at the new, interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on. the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amounit of the new monthly payment of principal and interest.

) Notlce of Changes

Lender will give notlce to Borrower of any change in the interest rate and monthly payment amount.
The notice must be glven at least 25 days before the new monthly payment amount is due, and must set forth
(1) the date of the notice; (11) the Change Date, (iil), the old interest rate, (iv) the new interest rate, (v) the new
monthly payment: Amount, (Vl) the Curent Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount and (viii) any other information which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. ‘Borrower shall make a payanent in the new monthly amount beginning on the
first payment date which occurs at-least 25 days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given: the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased; but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment-amoéunts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned befere the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contzined in pages 1
and 2 of this FHA Adjustable Rate Rider.

ANNE BRAATEN- -Borrower S C -Borrower
(Seal) L (Seal)

-Borrower B o -Borrower

(Seal) o T (Seal

-Borrower ) S -Borrower

[Slgn Ongmal Only]
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- FHA PLANNED UNIT DEVELOPMENT RIDER

! Loan Number : 5099116373

FHA CASE NO.

561-7001206

“THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of

December,. 1999 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed-of Trust or Security Deed ("Security lnstrument”) of the same date given by the undersigned
{("Borrower™ to secure Borrower s Note ("Note"yto CASCADE BANK

("Lender™) of the same date and covering the property described in the Security Instrument and located at:

. 439 SPRING LN
SEDRO WOOLLEY, WA 98284

[Property Address]

The Property Addressis a part ofa planned unit development ("PUD") known as
-~ SPRING MEADOWS

[ Name of Platined Unit Development Project]
PUD COVENANTS. In addition:to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as-follows:

A. Solong as the Owners Association {(or equivalent entity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the propert"j}. located in the PUD, including all improvements
now existing or hereafter erected on the mértgaged ‘premises, and such policy is satisfactory to
Lender and provides insurance coverage in-the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included-within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly paynient to Lender of one-twelfth of the
yearly premium mstallments for hazard insurance on the Property, and (ii) Borrower’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insprance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any ‘lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
proceeds in lien of restoration or repair following a loss to the Property or to common areas and
facilities of the PUD, any proceeds payable to Borrower are hereby assigned- and shall be paid to
Lender for application to the sums secured by this Security Instrument W1th any excess paid to the
entity legally entitled thereto. L

B. Borrower prormses to pay all dues and assessments imposed pursuant to the legal mstruments

U v

Kathy Hill, Skagit County Auditor
12/30M1999 Page 12 of 13 12:38:68PM R
AEastern Yoo

GREATLAND B
ITEM 6543L1 (9612} TCRPOAATION (Page 1 of 2 pages) To Order Calt: 1-800-530-0393 ] Fax 616-791-1131



-

C If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

- ‘amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower

_.secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,

. -these-amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
Wlth ‘interest, upon notice from Lender to Borrower requesting payment.

BY SIGN]N G BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of th'lS FHA Planned Unit Development Rider.

ﬁw,. Km.ﬁ‘w (Seal) (Seal)

ANNE BR_AATEN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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