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WD TRLE Cowpaky OF sxag cownBubordination Agreement

Reference Number(s): P- 915:-E
Granior(s): Harcld L. .Bopnex ard Arvita M. Bonner
Grantee(s): Wasblrgto*x *ede*al Saving

NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. ‘

The undersigned subordinator and ownet agrees as follows:
1. Harold L. 3onner and Arvita- M, /Bonner

referred to herein as "subordinator”, is the owner and holder of a mortgage dzted J[-a9- 149499,

____which is recorded in &olume : of Mortgages, page
under anditor’s file No. /94G// /ﬁa O !Ol % records of Skagit County.
5 *re—recorded under Auditor's File No
2. Washington Federal Saving = 1§ 19991110800

referred to herein as "lender”, is the owner and holder of a mortgage dated _ //~&/ ,/97G
exceuted by A/ /e L (a//: ns ¢ Pamel 28 Rl (o//ins hy S

{which is recorded in volume of Mortcaves page , under
auditor's file No. 334G 111/ p G Of') records of Skad it Cournty) (whmh is to

be recorded concurrently herewith), ¥ re—recorded Under Auditor's File No.

: A 199911190008 7
3. ALLEN L. COLLINS and PAMELA X. COLLIN.__S___ wusband and wife

referred to herein as "owner", is the owner of all the rq_al pxopezty--dcscrlbed in the mortgape identified
above in Paragraph 2. - o

4. In consideration of benefits to "suberdinator” from "owner", receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance fund$-under-its mortgage and all agreements in
connection therewith, the "subordinator” does hereby unconditiondlly ‘subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender’s” mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thersunder, including any exxensmn or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, hé ha_s-“hgd the opportumty to examine
the terms of "lender’s” mortgage, note and agreements relating thereto, cciilsénts to and approves same, and
recognizes that "lender” has no obligation to "subordinater” to advance any funds under its mortgage or see
to the application of “lender's" mortgage funds, and any application or use of sich funds for purposes other
_than those provided for in such mortgage, note or agreements shall not defeat'the subordmamon herein made
in whole or in part. : :

6. It is understood by the parties hereto that "lender” would not make the loan secured by th mortgage in
Paragraph 2 without this agreement. ‘ T

7. This agreement shall be the whole and only agreement between the parties hereto wimi'égafc"i_tq the .
subordination of the lien or charge of the morigage first above mentioned to the lien 6r charge of the
mortgage in favor of “lender” above referred to and shall supercede and cancel any prior ‘AgTEEmEnts. 45 to
such, or amy, subordination including, but not limited to, those provisions, if any, contained in- the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages (o be thereafter executed. : -

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this

agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and gender -~

and number of pronouns considered to conform to undersigned. L
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. * Executed this /0 /U dayof 00 (/ /675/7«? : ~ ..

NOTICE THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
' OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
' “WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS ‘RECOMMENDED THAT, PRIOR TO THE. EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR AWYS WITH RESPECT THERETO.

,Z.¢— IZ’ %p ./ﬁf,(, .' f ) ~

Harold ‘Bonner

ity Beminant

Arv;ta M Bonner

Milzon R. Egbers

/j//:«fun/% /m

thryn/B. Ecbers” /7

STATE OF WASEINGTON . }
County of Skagite L : S8:

£
e\@ﬁ’aﬁ‘ﬁEﬁfﬁar d L. Bonner and Arvita

:h@p%rsoﬁ\_sfo ho appeared before me, and said

I certify thar | Lnow er havc sansfactory evide
M. Bonner

persen £ acknowledwed that they s:griéd {In?lnst@nem an adcnowledged ittobe they free and
voluntary act for the uses and purposes menn n?:d : i;gme.«zhstruﬁ&énﬂ

G .

Dated: Novenbe r/ 1888

i Notary Public in and for the State of WASHINGTON
Residing at Mount Vernon
My appointment expires: 10/01/2002
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