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DEED OF TRUST

THIS DEED OF TRUST ("Security Instriment") is made on- nzczmen 22, 1999 . The grantor is
RANDY R. PERRAULT AND
PATRICIA D. PERRAULY, HUSBAND AND WIFE

20457 JAMES STREEY
MOUNT VERNON, WASHINGTON 83274

(*Borrower"). The trustee is FIRST AMERICAN TITLE CO.

{"Trustce™), The beneficiary is
SECURITY PACIFIC MORTGAGE CORP. L e :
which is organized and existing uader the laws of THE STATE OF WASHINGTON R a.nd whose

address is 2125 112TH AVENUE NE-BUILDING 6-SUITE 100

BELLEVUE, WASHINGTON 88004 {"Lender"). Borrower owes Lcndcr thc pnnmpal

sum of DNE HUNDRED FORTY sEVEN THOUSAND e
AND 00/ 100 Dollars (U.S. § 147,000 00 ok
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«_This’ debt 'is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note*),
which-"provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY: " 1, 2003 . This Security Instrument secures to Lender: () the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the: payment of all other sums, with interesi, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the performance of Borrower's covenants and agrecments under this Secority
Instrument and the Note, “For this purpose, Borrower mevocab!y grants and conveys to Trustee, in trust,
with power of sale; t.he followmg described property located in -

SKAGIT ' County, Washington;

LOTS 3 AND 4 IN BLDGK 20, UF YWERNON HEIGHTS ADDITION TO MOUNT VERNON,

SKAGIT COUNTY, uasuzmrum AS PER PLAT RECORDED IN VOLUME 2 OF PLATS,

PAGE 108 OF THE RECORDS OF -SKAGIT COUNTY.

which has the address of 122 NORTH 4TH STREET HOLINT VERNON [Strace, City],
Washington 88273 ~[Zip Code] ("Propenty Address*);

TOGETHER WITH all the improvements now-or hereafier erected o the property, and all easements,
appurtenances, and fixtures now or hereafter a part-of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is rcfcrred to in this Security Instrument as the
*Propery.

BORROWER COVENANTS that Borrower is lawfully se:sed of nhe estate hareby conveyed and has the
right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wartants and will defend generally the title to the Prope.ny against all claims and demands,
subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines wmiform covenams for nanonal use and nop-uniform
covenants with limited variations by jurisdiction to constitute & uniform sncunty instrument covering real

Ies)
P peUNIZFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written ‘waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds™) for: (a} yearly laxes and assessments which may amain priority over this Security
Instruraent as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yeasly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortgage insnrance premiums, if any; and (f) any sums payable by Bosrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These items are
called "Escrow lrems.” Leude.r may, at any time, collect and hold Funds in an amount not o exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow. account

under the federal Rea} Eslate Settlement Procedures Act of 1974 as amended from time to time; 12°U.8.C.~

Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds seis a lesser amount. If 0,
Lender may, at any time, collect and hold Funds in 2n amount not lo exceed the lesser amount. Lendes may
estimate the amount of Funds due on the basis of current data and reasonable estimates of exp-mdxmres of

futyre Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency
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. ‘Bank: Lender shall apply the Funds to pay the Escrow ¥tems. Lender may not charge Borrower {or holding

~and ‘applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender_pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real estare tax reporting
service used by Lender in conpection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intesest to be paid, Lender shall noi be required to pay
Bomrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give 1o Barrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrowsr in writing, .and, in such case Borrower shall pay to Lender the amount necessary to
make vup the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, a
Lender’s sole discretion. ".-" 7 .o -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges du¢ under the Noie;
second, (0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late charges due under the Note. ' o

4. Charges; Liens, Borrower shall pay all faxes, assessments, charges, fines and impositions
atiributable to the Property which may alrain priority over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these-.obligations in the manper provided in paragraph 2, or it
not paid in that manner, Borrower shall pay them on ume directly to the person owed payment. Barrower
ghall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Bartrower makes
these payments directly, Borrower shall promptly fumish fo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sectired by the lien in a manner acceptable
w0 Lender; (b) contests in good faith the lien by, or defends against ‘enforcement of the len in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement salisfactory 1o Lender ‘subordinating the lien to this Security
Inscrument. If Lender determines that any part of the Property is subject to a lien which may atrain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien: Bosrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the [erm “exended coverage”
and any other hazards, including floods or flooding, for which Lender requires insyrance. This insurance
shall be maintained in the amouats and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet’s approval which shall not be-tnreasonably
withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. - S S

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires; Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Bommower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not'made -
promptly by Borrower. R

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to -
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and -~

gy 0P
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' Lendcr § sccurity is not lessened. If the restoration or repair is not economically feasible or Lender's security

o would.be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

whether or ot then due, with any excess paid to Borrower. If Borrower abandens the Property, or does not
answer .within 30" days a notice from Lender that the insurance carrier has offered 10 setdde a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Propeny or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given:.

Unless ‘Lendér and Borrower otherwise agree in writing, any. applxcanon of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments seferred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the. sums secured by this Security Instrument immediately prior (o the acquisition,

6. Occupancy, - Preservation; - Malutenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, establish, asd use the Property as Borrower’s principal
residence within sixty days afier the execution of this Security Instrument and shall coatinue to occupy the
Property as Borrower’s principal residence for ar least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borsower shall not destroy, damage or impair the
Property, allow the Property 1o déteriorate; or Commit wasle on the Property. Borrower shall be in defagl if
any forfeiture actien or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be.digmissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material 1mpa1m1cnt of
the lien created by this Security Instrument or Lmdcr s security interest, Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements
1o Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrowes's occupancy of the Property
asa principal residence. If this Security Instrument is on a'leasehold; Borrower shall comply with alf the
provisions of the lease. If Bomower acquires fee title to the Propeny, the Ieasehold and the fee title shall not
merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Burrower f;uls 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal_pmceedmg thar may significantly affect
Lender’s rights in the Property (such as a proceeding in bankmprey, probate, for condemnation or forfeiture
or ta enforce laws or regulations), then Lender may do and pay for whatever is necéssary (o protect the value
of the Praperty and Lender’s rights in the Property. Lender's actions may includé paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs, Although Lender may take acuon under dns paragraph 7,

Lender does not have 1o do 50.
Any amcunts disbursed by Lender under this paragraph 7 shall become addauonal deb: of Barrower

sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. wuh mtcrest
upan notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of” making f.he loan

secured by this Security Instrument, Borrower shall pay the premivms required to maintain the mortgage __
insurance in effect. If, for any reason, the mongage insurance coverage required by Lender lapses or céases L

to be in effect, Borrower shall pay the premiums required o obtain coverage substantially equivalent 1o'the’

mortgage insurance previously in effect, al a cost substantially equwalent to the cost to Borrower of the . '
mortgage insurance previously in effeci, from an alternate morigage insurer approved by Lender: If -
substantially equivalens mortgage insurance coverage is not available, Borrower shall pay to Lender each

lm‘zia.;%rpo P o
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- month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Leader will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) prowded
by an insorer appmved by Lender again becomes availeble and is obtained. Borrower shall pay the premiums
required. to. maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for
morigage “Mmsurance- cnds in accardance with any written agre:mem between Borrower and Lender or
applicable law,. -~ -~

9, Iuspecuon I.cndcr arits agent may make reasonahle entries upon and inspections of the Property.
Lender shail give Bormwar m:mcc at the time of or prior to an inspection specifying reasonable canse for the
inspection. .

10, Condcmmtmn. The proeeeds of any award or claim for damages, direct or consequeatial, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in lew of
condemnation, are hereby assigned and shiall be paid w Lender.

In the event of & o1al taking of the Property, the proceeds shall be applied to the sums sccured by this
Security Instrument, whether oz not then due, with any excess paid to Borrower. In the cvent of a partial
taking of the Property in which the fair marker value of the Property immediately before the taking is equal
10 or greater than the amount of thé sumis secursd by this Security Instrutoent immediately before the taking,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking; divided by (b) the fair market value of the Propenty
immediately befare the taking. Any balance shall be paid 10 Borrower. In the event of a pastial taking of the
Property in which the fair market value of the Property’ unmedu:cly before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the:proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the siuns secured by thts Sf:cunty Instrumcm, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any appllcauon ot‘ proceeds to principal shall
not extend or postpane the due date of the monthly payments refcrred te in paragraphs 1 and 2 or change the
amount of such payments, :

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall aot operate o release the liability of the original Borrower or
Borrower' § successors in interest. Lender shall not be required to commence proceédings against any
successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand ypade by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbe a wa.wer of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint sud Several Liability; Co-signers. The covenams and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendet” and

Borrawer, subject to the provisions of paragraph 17. Borrower’s covenants and agreemeits shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is'co-signing . -
this Security Instrument only o morIgage, grant and convey that Borrower’s interest in the Property under .

the terms of this Security Instrument; (b) is not pessonally obligated to pay the sums secured by this Security - ;
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

lnmahw DDO T
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maké"any accommodations with regard to the terms of this Security Instrument ar the Note without that

* Borrower's consent.

~ 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
ar 10 be collected in connection with the loan exceed the permuitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the tharge to the permitted limit; and () any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
¢hoose to miake this yefund by reducing the priacipal owed under the Note or by making a direct payment to
Borrower. If 3 refund reduces principal, the reduction will be treated a3 a par{ial prepayment witholt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be dirested 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or any other
address Lender designates by notice ta Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given w Borrower or Lender whea given as provided in this paragraph,

15. Governing Law; Severability.. This Securiry Instrument shall be governed by federal law
and the law of the jurisdiction in which the-Property is located. In the evear that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect athes
provisions of this Security Instrument or the Note. which cap be given effect without the conflicring
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ) e

17. Transfer of the Property or a Beneficial Interest in Borvower. I all or any part of the Property
or any interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, ar its option, reguire
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date thé notice - is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o
the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or detnand on Borrower. S Ll

18. Boarrower’s Right to Reinstate. If Borrower meets certzin: conditions; Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued af any rime prior to the earlier of: (g) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Bomrower: (2) pays Lender all snirs which then would be due
under (his Security Insirument and the Note as if no acceleration had ocenrred; (b) cures any defanlt of any
oOther covenanis or agreements; (c) pays all expenses imcuried in enforcing-this Security Instrumenr,
including, but not limited 10, reasonable artorneys’ fees; and (d) takes such action as Lender may. reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged, Upon feinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as'if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. e

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial imerest in the Note (together with -

this Security Instrument) may be sold one or more vimes without prior notice to Borrower. A sale may result .. *.

in a change in the entity (known as the *Loan Servicer”) that collects monthly peyments due under the ‘Note .
and this Security Instrument. There also may be ane or more changes of the Loaan Servicer unrelated toasale . -
of the Note. If there is a change of the Loan Servicer, Borrawer will be given writtea notice of the change in

accordance with paragraph 14 above and applicable law. The notice will stare the name and address of the .-

new Loan Servicer and the address to which payments should be made, The notice will also congain :
other information required by applicable law. Initials: goatp
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- + 20, Hazardous Suhstances. Borrower shall not cause or permit the 3rmnce, use, disposal, storage, or

- release.of any Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone else to

do, anything affecting the Property that is in vielation of any Environmental Law. The preceding two

sentences shall not apply to the preseace, use, or storage on the Property of small quantities of Hazardous

tshub;mme;y that are generally recognized to be appropriate to nermal residential uses and to maintenance of
¢ Property. . ¢

Borrower. shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or
other action by -any governmental or regulatory sgency or private party involving the Property and any
Hazardous Substance ‘or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory awthority, that any removal or other remediation of any
Hazardous Substance. affecting the Property is necessary, Borrower shall promptly take all neeessary
remedial actions in accordance with Envitonmental Law.

As used in this' paragraph 20, "Hazardous Substances* are those substances defined as foxic or
hazardous substances -by “Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum . products, toxic pesticides and herbicides, volaiile solvents, materials
containing asbestos or formaldebyde, and radicactive materials, As wused in this paragraph 20,
"Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmertal protection,

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenant or-agreement in this Security ﬂmtrument (but not prior to
acceleration under paragraph 17 unless applicable law pravides otherwise). The natice shall specify:
(2) the default; (b) the action required ta cure the aeranﬁf;" {(c) a date, not less than 30 days from the
date the notice is glven to Borrower, by which the default must be cured; and (d) that fatlure to cure
the default on or before the date specified tn the notice may result in acceleratian of the sums secured
by this Security Instrument and sale of the Property at public auction at 3 date nat less than 120 days
in the future. The notice shall further infarm Barrower-of the right to reinstate after acceleration, the
right ta bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be Included in the notice hy applicable law. If
the default is not cured an or before the date sgeciﬁed in the notice, Lentder, at its option, may require
immediatc payment in ful) of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies tg:rm.ittedby applicable faw, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies t?rovided in this parsgraph 2%,
Including, but not limited to, reasonahle attomeys’ fees and costs of ttle evidence,

If Lender Invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to causé the Propetty to he sold, Trustee and Lender
shall take such action regarding notice of sale and shall give such potices to Barvower and to other
persons as applicable law may require. After the time required by applicable law and after publication
of the notice of sale, Trustee, without demand on Barrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the ferus designated in the notice of sale in one or
movre parcels and in any order Trustee determines, Trusiee may postponie salé of the Property for a
period ar periods permitted by applicable law by public announcement at the time and place fixed in
the notice of sale. Lender or its designee may purchase the Property at anl‘\l'_ sale. =

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the Following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and sttorneys’
fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person.or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place,

22. Reconveyance. Upon pa;‘;)mem of all sums secured by this Security Instrument, Lender shall
request ‘Trustec to reconvey the Propery and shall sumender this Security Instrumept end all nates
evidencing debt secured by this Security Instrument to Trustee. Trustee shal) reconvey the Property without
warranty and without charge to the person or persons legally entitled 1o it. Such person of persans shall pay
any recordation ¢osIs, T A

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a~. ™.
successor Trustee to any Trustee appointed hereunder who-has- ceased fo act. Without conveyance of the
Property, the successor trustee shall succeed to all the ritle, power and duties conferred upon Trustee herein . _
and by applicable law., R

24. Use of Property. The Property is not used principally for agricoltural or farming purposes. - & .7
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2 o7 /25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

“together with this Seeurity Insqumens, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part-of this Security Instrument.

{Check applicable box(es)]

[] Adjustable Rate Rider [ Condominium Rider b ] 14 Family Rider
Graduated Paymént Rider [ 1 Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon-Rider - .. [ Rase Improvement Rider [] second Home Rider
VARider - " [ ]Other(s) fspecify)

BY SIGNING :BELOW,._ Eorrq_wer accepls and agrees to rthe terms and covenants contained in this
Sceurity Instrument and i any rider(s) executed by Borrower and recarded with it.

Witnesses:
- (Seal)
RANDY R. "PERRAULT -Bomower
M Du—A—« b-'-grsw)
L PATRICIA D. PERRAULT -Borrowsr
(Seal) - (Sea))
-Borower 7 - -Hoyrower
(Seal) -~ (Seal)
-Bomower:, -Borrawer
\\\\\\\“_ Wittryy,, ,
Sy .,
(Seal) 5\\\ _. ‘i.‘?.'}..’.? 4.’/1’ ’///; (Seal)
-Bosrower. _-:-‘.? Qa‘,.o’:;fos o ::’.. ':_}’ -Bomower
STATE OF WASHINGTON B RN MY Y -
; — 0 - ] & 0 b E
County of )qu L Szi¥ < @ H%lu=
On this day per{gnally appeared before me %% "o‘v'\ 8 FO0S
RANDY R. PERRAULT AND DX AN #,.-"/S.’ $§
PATRICIA D. PERRAULY, HUSBAND AND WIFE ’//,4{ b, P SN
;L T AW
Dttpggg

1o me known to be the individual (S} described in and who executed the within and foregoing instrument,
and acknowledged that THEY signed the same as  THEIR *._ free and voluntary act and
deed, for the uses and purpeses therein mentioned. T e

GIVEN under my hand and official seal this .22N9 ;)j/; day of DECEMBER

-7 1999

Lydia Reyn , v Ll
Notary Papjic in and for the State of Washingian. vesiding at
My Appointment Expires on j— ?-Zeol .
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14 FAMILY RIDER

THIS 14 FAMILY RIDER is made this 22N0 day of PECEMAER . 1693 )
and is incorporated into-and shall be deemed to amend and supplemenz the Mortgage, Deed of Trust or
Security Deed (the "Sacunty lnsr.mment") of the same date given by the undersigned (the ~Borrower”) to
secure Borrower's Note to C
SECURITY PACIFIC MQRTGAGE_._ CORP. _

(the
"Lender™) of the same date and covmng Lhc Propcny described in the Security Instrument and located ar:
122 NORTH 4TH STREET _
WOUNT VERNON, WASHINGTON 98273 .-

. roperty Address]

14 FAMILY COVENANTS. lo addition 1o the covenants and agreements made in the Security
Instryment, Borrower and Lender further covenant-and agree as follows:

A. ADDITIONAL PROFPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumens; the following jiems are added 10 the Property
description, and shall also consitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended o
be used in copnection with the Property, including, but not limited to, those for the purpases of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, piurbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigeraiors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, aitached mirrors, cahinets, paselling and attached
floor coverings now or hereafter artached to the Propcr:y all of-which, including replacerments and
additions thereto, shall be deemed to be and remain a pan of the Propcrty covered by the Security
Instrument. Al of the foregaing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a Jeasehald) are referred to in ﬂ:us 1-4 Famlly Rider and the
Security [nstrument as the “Propernty."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Maa/Fraddie Mac Uniform Instrumant anifhlsmmp
Paga 1 of 3 Form 3170 8/90 o
@570 {a801) YMP MORTGAGE FORMS - {800)521-7291 Amendad 3/33° .- "DES 8483
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make
a change in [he use of the Property or its zoping classification, unless Lender has agreed in writing 1o the
change. Borrower ‘shall .comply with all laws, ordinances, regulations and requirements of any
govemnmental body apphcable 10.the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
infevior to the Security Insn'um::nr to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE _Borrower shall maintain insurance against rent loss in addition to
the o:her hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY.. Unless Lender ant Borrower otherwisc agree in writing, the
first sentence in Uniform Covenant 6 concemning Borrower’s occupancy of the Propcrty is deleted. All
remaining covenants and agreements set forth in- Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES: Upon Lender’s request, Borrower shall assign to Lender al) leases
of the Property and all secusity deposits ‘made in connection with leases of the Praperty. Upen the
assignment, Lender shall have the right 1o modify, extend or terminate the existing leases and 1o execule
new leases, in Lender's sole discretion. As-used in this paragraph G, the word "lease" shall mean

“sublease” if the Security Instrumeat is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns “aund transfers ‘to. Lender all the rents and revenues
{"Rents*} of the Property, regardless of to whom the Rents-of th»: Praoperty are payable. Borrower
authorizes Lender or Lendar’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Bnrrew:_; shall receive the Rents unti} (i) Lender
has given Borrower nolice of default pursuant to paragraph 21 of the -S¢curity Instrument and (i) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender-or Lender’s agent. This assigament
of Rents constites an absolute assipnment apd not an assignment for/additional securiry only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be applied to-the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and recaive all of the Renis of the Property; (iii)
Borrower agrees that each tenant of the Property shafl pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Reats
collecied by Lender or Lender’s agents shall be applied first to the costs of taking cnntml__ of and managing
the Property and collectmg the Reats, including, but not limited to, attorneys' fees, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instmmcm (v) Lender,
Lender’s agents or any judicially appolmed receiver shall be lisble 1o account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed 1o 1ake possession of and manage
the Property and collect the Rents and profits derived from the Property without any shawing ‘as to.the'

inadequacy of the Property as seeurity. Q .
g Initials _ P e
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It the Rents of the Property are not sufficient to cover the costs of taking conirol of and managing the
Property and “of collecting the Rents any funds expended by Lender for such purposes shall becoms
indebledness of Borrawer to-Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Bormower represents and ‘warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exereising its rights under this

Leader, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of defanlt to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a defaulf occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Reats of the Property shall terminate when all the sums secured by the Segurity
Instryment are paid in full. - = 5

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedics permitied by the Security Instrument. -

BY SIGNING BELOW, Bomawer accepts and agrees fo the terms and provisions confained in this
1-4 Family Rider,

V / V Q (&ﬂ>wmy

RANCY R. PERFADLT Bomawer . PATRICIA D. PERRAULT Botrower
(Seal) el (Seat)

-Barrawer R “Botrower

(Seal) (Seal)

-Barrower L -Borrower

(Seal) el (Seal)

-Barrower e E -Borrower
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