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RECORDING REQUESTED BY
_-"Land Title Company

~"AND WHEN RECORDED MAIL TO

NAME . . U.S. Small Business Administration

ADDRESS 200 West Santa Ana Blvd., Ste. 700
CITY & W
STATE Santa Ana, CA 92_701

LAND TITLE COMPANY OF SKAGIT COUNTY  L—89837

#8066 / CDC L-GP«216~602-40-00-CA
Safari ] )
DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST ANES AS_S!éN‘MENT OF RENTS, MADE THIS _3____ DAY OF December, 1999 BY AND BETWEEN:
TRUSTOR: Paula Summers, wh;o slso_eppea}s.of___record as Paula M. Summers, as her separate property

TRUSTOR'S MAILING ADDRESS: 538 india}{--Téan, Palm Springs, CA 92764

BENEFICIARY: CDC SMALL BUSlNESS”FlNANéE_éQRP

TRUSTEE: Land Title Company | A L

PROPERTY in the City of Mount Vernon, Skagit :qunty; |nthe State of Washington, described as:

Lot 3 Block 9 Millett's.Add. to Mt Vernon
916 S. 12" Street, Mount Vernon, WA 98274, more formally described in Exhibit "A”" attached hereto.

Tax # 3741-009-003-0006

This Deed of Trust, made on the above date between the Trustor, Trustee, and Beneficiary above named, WITNESSETH:
That Truster irvevocable grants and conveys to Trustee in Trust, with-Poweér of Sale, the above described real property,
together with the leases, rents, issues, profits, or income thereof, {all of which are hereinafter called "proper’(y income");
SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred upon beneficiary to collect and
apply such property income; AND SUBJECT TOQ existing taxes, assessments Itens ‘encumbrances, covenants, conditions,
restrictions, right of way, and easements of record. : :

FOR THE PURPOSE OF SECURING: T

A. Payment of the indebtedness in the principal sum of $317,000.00, evidenced by that oertam promissory note of even date
herewith made by Trustor, or any one of them, payable to Beneficiary or order, and any extension or renewal thereof, B.
Performance of each agreement of Trustor contained or incorporated herein by reference; C." Payment of such sums as may
be advanced by Beneficiary or Trustee to protect the security in accordance with-the terms. of this Deed of Trust, plus
interest thereon at the rate set forth in said promissory note; and D. Payment of such furthersums as may be advanced by
Beneficiary when evidenced by another promissory note(s) reciting it is secured by this Deed of Trust

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1) To keep said property in good condition and repair; not to remove or demolish any. bullding thereon to complete or
restore promptly and in good and workmaniike manner any building which may be constructed, damaged, or destroyed
thereon, and to pay when due all claims for labor performed and materials furnished therefor; to _cOmpny with all laws
affecting said property or requiring any alterations or mprovements to be made thereon; not to-‘commit or permit waste
thereof; not to commit, suffer, or permit any act upon said property in violation of law; and do all othér acts-which from the
character or use of said property may be reasonably necessary, the specific enumerations herein not excludmg the general




2)".  To provide, maintain, and deliver to Beneficiary fire insurance satisfactory to and with foss payable to Beneficiary.
" The amount collected under any fire or other insurance policy may be applied by Beneficiary upon any indebtedness

! ~segured hereby and in such order as Beneficiary may determine, or at option of Beneficiary the entire amount so collected or

any part thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of
‘Trusteé's sale hereunder to invalidate any act done pursuant to such notice,

e 3} / . .~ To'appear in and defend any action or proceeding purporting to affect the security hereof, or the rights or powers

of Beneficiary- or Trustee; and to pay all costs and expenses of Beneficiary and Trustee, including cost of evidence of title
and attorney’s-fees in a reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may appear or be
named; and in any suit brought by Beneficiary to foreclose this Deed of Trust.

4) i To pay.’ before delinquent, all taxes and assessmenis affecting said property; when due, all encumbrances,
charges, and liens,-with interest, on said property or any part thereof, which appear fo be prior or superior hereto; all costs,
fees, and expenses of this Trust, including, without limiting the generality of the foregoing, the fees of Trustee for issuance of
any Deed of Partial Releasg-and Partiat Reconveyance or Deed of Release and Full Reconveyance, and all lawful charges,
costs, and expenses-in the event of reinstatement of, following default in, this Deed of Trust or the obligations secured,
hereby. e

Should Trustor.fail to ‘make any payment or to do any act as herein provided, then Beneficiary or Trustee, but
without obligation so to do"and without notice to or demand upon Trustor and without releasing Trustor from any obligation
hereof, may; make or'dd the same in-such manner and to such extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being.authorized to enter upon said property for such purposes; appear in and defend any
action or proceeding purporting to-affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase,
contest, or compromise any. encumbrance, charge, or lien which in the judgment of either appears to be prior or superior
hereto; and, in exercising any sugh powers, pay necessary expenses, employ counsel, and pay his reasonable foes.

5) To pay immediately and without demand all sums expended by Beneficiary or Trustee pursuant to the provisions
hereof, together with interest from the.date of expenditure at thessame rate as is provided for in the note secured by this
Deed of Trust or at the high legal rate, whichiver be the greater rate. Any amounts so paid by Beneficiary or Trustee shall
become a part of the debt secured by this Deed of Trust and a lien.on said premises or shall become immediately due and
payable at option of Beneficiary or Trusteg. -~ .. =

IT IS MUTUALLY AGREED: = S

6) That any award of damages in connegtion with any. condemnation or any such taking, or for injury to the property
by reason of public use, or for damages for private trespass or injury thereto, is assigned and shall be paid to Beneficiary as
further security for all obligations secured hereby (reservirig unto the Trustor, however, the right to sue therefor and the
ownership thereof subject to the Deed of Trust), and upon receipt of such moneys Beneficiary may hold the same as such
further security, or apply or release the same in the same manner and with the same effect as above provided for disposition
of proceeds of fire or other insurance. o

7) That time is of the essence of this Deed of Trust, and that.by accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive his right either to require prompt. payment when due of all other sums so secured or
to declare default for failure so to pay. ST L

8} That at any time or from time to time, and without netice, upen written request of Beneficiary and presentation of
this Deed of Trust and said note(s) for endorsement, and without liability therefer, and without affecting the personal liability
of any person for payment of the indebtedness secured hereby, and without affecting the security hereof for the full amount
secured hereby on all property remaining subject hereto, and without the:necessity that any sum representing the value or
any portion thereof of the property affected by the Trustee's action bé credited on the indebtedness, the Trustee may: a)
release and reconvey all or any part of said property; b) consent to the making and recording, or either, of any map or plat of
the property or any part thereof; ¢} join in granting any easement thereon;:d) join in-or consent to any extension agreement
or any agreement subordinating the lien, encumbrance or charge hereof, B ;

9) That upon written request of Beneficiary stating that all sums secured hereby have been paid, and upon surrender
of this Deed of Trust and said note(s} to Trustee for cancellation and retention, and upon payment of its fees, Trustee shall
release and reconvey, without covenant or warranty, express or implied, the property then held hereunder. The recitals in
such reconveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantee in such
reconveyance may be described as "the person or persons legally entifled thereto.” S

10) That as additional security, Trustor hereby gives to and confers upon Beneficiary the right; power, and authority,
during the continuance of this frust, to collect the property income, reserving to Trustor-the right, prior to any default by
Trustor in payment of any indebtedness secured hereby or in performance of any agreement hereunder; to collect and retain
such property income as it becomes due and payable. Upon any such default, Beneficiary may at any time, without notice,
aither in person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any'security for
the indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in his own.name sue
for or otherwise collect such property income, including that past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attomey’s fees, upon any indebtedness secured hereby;.and in
such order as Beneficiary may determine. The entering upon and taking possession of said property, the collection of such
property income, and the application thereof as aforesaid, shall not cure or waive any default or notice' of Trustee's sale
hereunder or invalidate any act done pursuant to such notice. o
11) That upon default by Trustor in the payment of any indebtedness secured hereby or in performance of any

agreement hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to- .

Trustee of written notice thereof, setting forth the nature thereof, and of election to cause to be sold said property under this.
Deed of Trust. Beneficiary also shall deposit with Trustee this Deed of Trust, said note(s), and all documents evidencing
expenditures secured hereby. -
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Trustee shall record and give notice of Trustee's sale in the manner required by law, and after the lapse of such

~time as may then be required by law, Trustee shall sell, in the manner required by law, said property at public auction at the

! ~time-and place fixed by it in said notice of Trustee's sale to the highest bidder for cash in lawful money of the United States,

payable at time of sale. Trustee may postpone or continue the sale by giving notice of postponement or continuance by

' public.‘declaration at the time and place last appointed for the sale. Trustee shall deliver to such purchaser its Deed

e sorveying the property so sold, but without any covenant or warranty, expressed or implied. Any persons, including Trustor,

Trustee; or Beneficiary, may purchase at such sale.

. After deducting all costs, fees and expenses of Trustee and of this Trust to the extent permitted by law, including
the cost of evidence of title in connection with such sale, Trustee shall apply the proceeds of sale to payment of: all sums
expended under the terms hereof, not then repaid, with accrued interest at the rate set forth in the aforesaid promissory
note; all other sums then-secured hereby; and the remainder, if any, to the person or persons legally entitied thereto.

immediately after such saie, Trustor shall surrender possession of the property to the purchaser, in the event
possession has.not prewousiy been surrendered by Trustor, and upon failure to vacate the property, Trustor shall pay to the
purchaser the:reasonable rental value of the property, and/or at purchaser's option, may be dispossessed in accordance
with he law applicable to tenant's-holding over.
12) That Beneficiary may appoint a successar Trustee in the manner prescribed by law. A successor Trustee herein
shall, without conveyance from the predecessor Trustee, succeed to all the predecessor's title, estate, rights, powers, and
dutles Trustee may resign by mailing or defivering notice thereof to Benefi iciary and Trustor.
13} That this Deed of Trust applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees,
devisees, administrafors, executors, successors and assigns. The term Beneficiary shall mean the owner and holder of the
note(s) secured hereby, whether .or not naimed as Benefi iciary herein. In this Deed of Trust, whenever the context so
requires, the masculine gender includes the femine and neuter, and the singular number includes the plural
14) That Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public
record as provided by law. Trusteg is not obligated to notify any party hereto of pending sale under any other Deed of Trust
or any action or proceeding in which Trustor; Beneficiary, or Trustee shall be a party unless brought by Trustee.
15) Without affecting the liability of Trustee or any other party now or hereafter bound by the terms hereof for any
obligation secured hereby, Beneficiary may, from fime to time and with or without notice as he shall determine, release any
person now or hereafter liable for the performance of such obligation, extend the time for payment or performance, accept
additional security, and alter, substitute or release any security.
16) Trustee or Benefi mary may enter upon and inspect the premises at any reasonable time.
17) No remedy hereby given to Beneficiary or.Trustee is exclusive of any other remedy hereunder or under any
present or future law. No delay on the part of Trustee or Beneficiary in enforcing their respective rights or remedies
hereunder shall constitute a waiver thereof.

18) Trustor waives the right to assert at any tame any statue of llmltatlons as a bar to any action brought to enforce any
obligation hereby secured.
19) Should Trustor, without Beneficiary's written consent, voluntanly ‘sell, transfer or convey his interest in the property

or any part thereof, or if by operation of law, it be seold, transfefred or conveyed, then Beneficiary may, at its option, declare
all sums secured hereby immediately due and payable. Consent to ehe such transaction shall not be deemed to be a
waiver of the right to require such consent to future or successive trarisactions.

20) The invalidity or unenforceability of any provision herein skiall not affect the validity and enforceability of any other
provision.
21) The Loan secured by this lien was made under a United States Small lus:ness Administration (SBA). nationwide

program which uses tax dollars to assist small business owners. [f the Umted States is seeking to enforce this document,
then under SBA regulations:

a) When SBA is the holder of the Note, this documents and aII documents ewdencnng or securing this Loan will
be construed in accordance with federal law.

b} CDC or SBA may use local or state procedures for purposes suoh as fi Ilng papers, recording documents,
giving notice, foreclosing liens, and other purposes. By using these ‘procedures; SBA does not waive any
federal immunity from local or state control, penailty, tax or liability. No Borrower or Guarantor may claim or
assert against SBA any local or state law to deny any obligation of Borrower, or defeat any claim of SBA with
respect to this Loan.

22) Any clause in this document requiring arbitration is not enforceable when SBA is- the holder of the Note secured by
this instrument. S

The undersigned Trustor(s} request that a copy of any notice of Trustee's sale hereunder be malled to hlm at his address
hereinbefore set forth. e

Ol 0n Sy

Paula M. Summers

WA
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Exhibit A

DESCRIPTION: |

Lot 3, Block 9 “MAP OF MILLETT'S ADDITION TO MT. VERNON, SKAGIT
COUNTY WASHINGTONY, as per plat recorded in Volume 2 of Plats,
page 63, records of Skaglt County, Washington.

Situate in the Clty of Mount Vernon County of Skagit, State of
Washington.

1216
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T'itl'e: of Document: Deed of Trust and Assignment of Rents

- 'Number of Pages: 4 ®

Date December =3 4909

STATE OF CALIFORNIA
COUNTY OF Riverside .

On December 3

1999 before me,

ol

, a Notary

Public, personally appeared Paula M. Summers, pemeaaﬂy—knewa—te—me or proved to me on
the basis of satisfactory evidence, to be the person(g) whose name(g) are subscribed to the
within instrument and-acknowledged to me that they executed the same in their authorized
capacity, and that by their signature on the instrument the person(x), or the entity upon behalf of
which the person{s) acted, executed the instrument:

WITNESS MY HAND AND OEFIC]AL SEAL.

HI‘?III'IU!HIIII FRENITERRIAELT
. JANE C. DYERLY
Comm 1111448
Notary Public-California P>
Fé:verstda cr? %&wlres a
Qrmissio
M‘geptamber 2000 ";
IIII!I[I!!QIIIII‘IIIII llllll!lllll ERRRYER NS

[TLANY L)
AL

[SEAL]
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Sxmeﬁl

Notary F’ubhc
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